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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN'YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TQ AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. " :

THIS SUBORDINATION AGREEMENT is made thls Twenty flrst day of March, 2011,by DAVID H
WHITE and FRANCES M WHITE,
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LCAN:68200506029799

Owner of tl:ic'.]..and__he_r_(':jz_.iéf_ter described and hereinafter referred to as “Owner” and Bank of America, N.A. present
owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as “Beneficiary”;

WITNESSETH
THAT WHEREAS DAVID H WHITE and FRANCES M WHITE did execute a lien, dated 11/30/2008
to LS Title of Washington, as "I'rustec covering: See Attached Legal Description to secure a note in the sum of
$72000.00, dated 11/30/2009 in favor of Bank of America, N.A., which Deed of Trust was recorded , in book
N/A page N/A , Recording No. _2009121_60001 of Official Recc-rds of said county; and

WHEREAS, Owner has executed or is about to execute a deed of trust and note in the principal amount not
to exceed $110900.00, dated3 2! P“' < in favor of
Bank of America, N.A., :
101 South Tryon Street, Charlotte, NC 28255 T
herein after referred to as “Lender”, payable with interest and upon terms and conditions described therein, which
deed of trust is to be recorded concurrently herewith: and
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LOAN #:68200506025799

) WHEREAS, it is a condition precedent to obtaining said loan that said deed to trust last above mentioned
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and
guperior to the hen ﬁrst mentioned above; and

WHEREAS Lender is willing to make said loan provided the deed of trust securing the same is a lien or
charge upon ths described property prior and superior to the lien first above mentioned and provided that
Beneficiary will specifically_ :and unconditionally subordinate the lien first mentioned to the lien in favor of Lender;

WHEREAS, it is to the mutua] beneﬂt of the parties hereto that Lender make such a loan to Owner; and Beneficiary
is willing that the deed of trust secunng the same shall, when recorded, continue a lien or charge upon said land
which is unconditionally prior and supmor to the lien first above mentioned.

NOW, THEREFORE in conmderatlon ‘of the mutnal benefits accruing to the parties hereto and other
vaiuable consideration, the receipt and sufflmency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referenced-to, it is hereby declared, understood and agreed as follows:

1. That said deed of trust securing Sald ﬁop_e. i'r'i_.favor of Lender, and any renewals or extensions thereof,
shall unconditionalty be and remain at all times a lien or charge on the property therein described, prior
and swperior to the lien first above nentioned.

2. That Lender would not make its loan described without.this subordination agreement.

3. That this agreement shall be the whole and only agreement with regard to the subordination of the lien
first mentioned to the lien or charge of the deed of trust in favor of the Lender above referred to and
shall supercede and cancel, but only insofar as would greatly affect the priority between the deeds of
trust hereinbefore specifically described, any prior agréements as to such subordination including, but
not limited to, those provisions, if any, contained in the lien fu'st abovc mentioned, which provide for
the subordination of the lien to a deed of trust. T

Beneficiary declares, agrees and acknowledges that
a. He consents and approves (i ) all provision of the note and deed of trust in favor of Lender above

referenced to, and (ii ) all agreements, including but not limited to any new loan or eSCIow agreements,
between Owner and Lender for disbursement of the proceeds of Lender’s Loar;
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LOAN #.68200506029799

b Lender 1s'n{e'ikmg disbursements pursvant to any such agreement is under no obligation or duty o, nor
had Lender represented that it will, see to the application of such proceeds by the person or persons o
whom the Leénder disburses such proceeds and any application or use of such proceeds for purposes other

that those prowded for m such agreement or agreements shall not defeat the subordination herein made i
whole or in part

c. He mtennonally and uncondmonally waives, relinquishes and subordinates the lien first above
mentioned in favor of t_hc lien-or charge upon said land of the deed of trust in faver of Lender above
referred to and understands that in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances are being made and, as part and parcel thereof, specific monetary
and other obligations are bcmg and will be entered inte which would not be made or entered into but for
said reliance upon this waiver, Telinguish and subordination; and

d. Anendorsement had beeh placed upon the lien first above mentioned that said lien has by this
instrument been subordinated to the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT__CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN.IMPROVEMENTS OF THE LAND.

BY: es D. Grund
AvP
TITLE: aAvyp
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF Ot’ Lin e }
COUNTY'CF Q 3{ b \\-\q;f L }

f‘m‘)-a(“ M\dht
On 03/21/2011 before me \\L\ 1 H L\..u r\]r } v| . (notary) personally appeared |
James D. Grund, AVP - , personally known {d' me (or proved to me on the basis of
satisfactory evidence) to be the person(s) whose name(s) isfare subscribed to the within
instrument and acknowledged tc me that he/shefthey executed the same in his/herftheir
authorized capacity(ies), an that by his/her/their signature(s) on the instrument the persen(s), o
the entity upon behalf-of, whlch fhe person(s) acted, executed the instrument,

WITNESS my hand and official seal. " G MARK A BONTTY

L) L 3 NOTARY PUBLIC— OREGON
Signature\fY\;ji\)\/& @x

COMMISS!ON NO 45440608.

(NOTARY SEAL)

ATTENTION NOTARY: Althcugh the Infbrmaﬂon tequested below Is OPTIONAL, it could prevent
fraudulent attachmant of this cartificate to anothar document.

[THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document T S w\) or .:L u&”ﬂ LR b[}f‘”i L
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages _&. ° )‘%pe " Date.of Documert Y 21-2¢6h

Signar(s) Cther Than Na Narned Above ;

ABAAAN
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EXHIRIT A

UNIT 802, SURVEY ‘MAP AND PLANS FOR THE COVE ON FIDALGO BAY
PHASE I (A CONDOMINIUM), ACCORDING TO DECLARATION THEREOF
RECORDED SEPTEMBER. 12, 2002, UNDER AUDITOR'S FILE NUMBER
200209120077 AND-SURVEY MAP AND PLANS THEREQOF RECORDED
SEPTEMBER 12, 2002, UNDER AUDITOR'S FILE NUMBER 200209120078,
RECORDS OF SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF
GOVERNMENT LOT 5, SECTION 30, TOWNSHIP 35 NORTH, RANGE 2;
GOVERNMENT LOT 6, -SECTION 31, TOWNSHIP 35, RANGE 2; TRACT 13,
PLAT 13, ANACORTES TIDELANDS.

SITUATED IN THE COUNTY=Qﬁ“sKAG1T AND STATE OF WASHINGTON.
ABBRV LEGAL e
UNIT 802 SURVEY MAP AND PLANS FOR THE COVE ON FIDALGO BAY

PHASE I CONDO AFN 200209120077 PTN .GOVT LOT 5 SEC 30 T35N R2
GOVT LOT & SEC 31 T35N R2 TRACT 13 PLAT 13 ANACORTES

PPN:  P115498 s
DAVID H. WHITE AND FRANCES M. WHITE HUSBAND AND WIFE

450! FIDALGO BAY ROAD APT. 802, ANACORTES WA 98221

Loan Reference Number 6836653/233472351
First American Order No: 43423494 '
Identifier:
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