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When Rccorded Remm To:
Whidbey Islaricl Bank

435 E George Hopper Road
Burlington, WA 98233

LAND TITLE DF'SKAGHC&UN"T;
[Spaee Above This Line For Recording Data|

[%90%9-04 & DEED OF TRUST

MIN: 1002978- 1030012554-1- :

Grantor(s): I
(1} Jason Morgenthaler - "
(2) Kelly Morgenthaler

3

£

{5)

(6)

Grantee(s):  whidbey Isiand Bank

Trustee(s): Land Title Company

Legal Description (abbreviated): E1/2| ot18,AllLts19-20,Blk. 248 Anacones Aka Lot ASurvey i

- #200810240053
i a,ddltional legal(q) on page l./

Assessor’s Tax Parcel ID # 3772-248-020-0100/P127492

DEFINITIONS

Words used in multiple sections of this document are defined below and‘other words ar¢ defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this. documcnt are alse provided in
Section 16.

(A) “Security Instrument” means this document, which is dated April 04, 2011 } together with

all Riders to this document.
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(B) ;‘ﬁqgrbyve_}"”: ig Jason Morgenthaler
and Kelly Morgenthaler, husband and wife

Borrower is the trustcil":“uﬁdet fﬁis Se&'urily Instrument.

{C) “Lender” is Wh!dbey tsland Bank -
Lender is 2 Washington Corporation - organized
and existing under the laws'gl’ Washmgton . Lender’s address is

450 SW Bayshore Dr, Oak Ha!_fborr._WA 98277

(D) “Trustee” is Land Title Com'p'é‘hyﬁ--.

(E) “MERS” is Mortgage Elcctronic Rcgistration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lit:ndéi"s successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized and existing nnder the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, ME48501-2026, tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and- dhtcd April 04, 2011 . The Note
states that Borrower owes Lender Three Hundred Fifty Six Thousand Five Hundred and no/100
: Dollars (U.S. $356,500.00 )

plus interest. Borrower has promised to pay this debt in regular Perlodlc Paymenlq and to pay the debt in full
not later than May 01, 2041 o .

{G) “Property” means the property that is described betow under the hcadmg “Transfer of Rights in. the
Property ™ :

(1) “Loan” means the debt evidenced by the Note, plus interest;- a.ny prepﬂymcnt charges and late charges
due under the Note, and all sums due under this Security lustrument, plus | mtcmst

(I) “Riders” means 2l Riders to this Security Instrument that are exccuted by Bm—ruwer The following
Riders are 1o be executed by Borrower [check box as applicable]: e S

|:| Adjustable Rale Rider D Condominium Rider ".:SEEbnd Home Rider
D Balloon Rider El Planned Unit Development Rider |:| VA -in..cief' '
[_] 14 Family Rider D Biweekly Payment Rider D:'Olher_(s) igp’eqi‘fy]
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(J) “Apphcable Law" means ali controlling applicable federal, state and local statutes, regulanons
ordinances and admmlslralwe rules and orders (that have the effect of law) as well as all applicable final, non-
appealable Judlclal opmmns

(K) “Cummunlty Assoclahon Dues, Fees, and Assessmenis” means all dues, fecs, assessments and other
charges that are lmposed on Bmmwer ot the Property by a condominjum association, homeowners association
or similar organization. '

(L) “Electranic Funds lransfer means any ttansfer of funds, other than a (ransaction originated by check,
draft, or similar papcr mstrumeﬂt whlch is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape §0 as to ofder, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trans[ers, antomated teller machine transactions,
transfers initiated by te]ephonc wnre Itansfers and automated clearinghouse transfers.

(M) “Escrow Items” means thuse ltems that are described in Section 3.

(N) “Miscellaneous Prucecds""-...me_;ms---aﬁy ._;cdmpensation, seitlement, award of damages, or proceeds
paid by any third party (other than:insyrance prdi:ceds paid under the coverages described in Section 5) for:
{1) damage lo, or destrnclion of, thé Propesty; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in liew of condemuallon or (lv) misrepresentations of, or omissions as to, the yalue
and/or condition of the Property. T

(0) “Morigage Insurance” means insuraice prolectmg Lender against the nonpayment of, or default on,
the Loan.

(P} “Periodic Payment” means the regularly schedulcd amounl due for (i) principal and interest under the
Note, plus (ii) any ameounts under Section 3 of this Securlty Instrumem

(Q) “RESPA” means the Real Estate Settlement Prooedures Act {12 U.8.C. § 2601 ct seq.) and ity
implementing regulation, Regulation X (24 C.F.R. Part 3500),.as thcy mlght be amended from time 1o time,
or any additional er successor legislation or regulation that. govems the same subject malter. As vsed in this
Security Instrument, “RESPA™ refers 1o all requirements and réstrictions that are imposed in regard to a
“tederally related morigage loan™ even if the Loan does not quallfy as a “federally related meortgage Ioan”

under RESPA. S

notl that party has assumed Borrower s obligations under the Note and/for ;:_l_ns&Secun&:[y Instrurnent.

WASHINGTON—Single Family—Fannle Mae/Freddie Mac UNTFORM INSTRUMENT o Form 3u4s 1/01“,_

WASHINGTON-MERS Y GreatBecst
ITEM 270813 ¢111208) ~{Pags Jaf 16} ",
Morge1030012554 ;-

12554

WA

Skagit County Auditor
4/8/2011 Page 3 of 1811:27AM




TRANS‘FER Ol* RIGHT‘% IN THE PROPERTY

The beneﬁclary of thls "s'ecurlty Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Sccurity Instrument secures to Lender: (i) the
repayment of the Foan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s cuvcnanls and agreements under this Security Instrumeni and the Note. For this purpose, Borrower
irevocably granls and conveys:to Trustee, in trust, with power of sale, the following described propcrly

located in the Coun of Skagit
[Type of Recofdmg Jurisdiction] [Mame of Recording Jurisdiction]

The east 1/2 of lot 48 and all of lots 19 and 20, Biock 248, "MAP GF THE CITY OF
ANACORTES, SKAGIT COUNTY, WASHINGTON," as per plat recorded in Volume 2 of Plats,
page 4, records of Skagit"County, Washington.

(Also known as Lot A, Survey #20081 0240053)

Situate in the City of Anacortes Cuunty of Skaglt State of Washington.

which currently has the address of 2410 17th Street

[Street)
Anacories . Washington 98221 {(“Property Address™):

(City] [Zip Code]

TOGETHER WITH all the improvements now or hg-féaﬂéf--_éfgcted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Securily Instrument. Al of the furcgomg is referred to in this Securily Instrument as the
“Property.” Borrower understands and agrees that MERS holds @nly legal title to the interests granted by
Borrower in this Security Instroment, but, if necessary to comply’ with law or custom, MERS (as nominee for
Lender and Lender’s successors and asgigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Secunty Inqtrumcilt

BORROWER COVENANTS that Borrower is lawfully sclsed of the cstate hereby conveyed and has
the right to grant and convey the Property and (hat the Property is unencumbered, excepl for encumbrances of
record, Borrower warrants and will defend generally the title to the Property agamst all claims and demands,
subject to any encumbrances of record. d

THIS SECURITY INSTRUMENT combines uniform covenants for. na'tionai"usié and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform Sccurlty mstrument covermg real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fol]ows -
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Latc Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fundi _for_&[;scrq?v I!_cms
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Howevet, if any. cheek or other instrument received by Lender as payment under the Note or this Secority
Instrument is returned (6 Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Segurity Tnstrument be made in one or more of the following forms, as selecied by Lender:
{a) cash; (b} money order;+(c) certificd check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon #n’institution whose deposits are insnred by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed recéived by Lender when received at the lucation designated in the Note or at
such other localion as may be designaled by Lender in accordance with the notice provisions in Section 15,
Lender may retorn any payment or partlal pavment if the payment or partial payments are insufficient to bring
the Loan currcnt. Lender may- ‘accept, any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereumjer or prejudice to its rights to refuse snch payment or partial payments
in the future, but Lender is not obligated to apply such payments at the lime such payments are accepted. If
each Periodic Payment is applied:as of itz seheduled duc date, then Lender need not pay imterest on unapplied
funds. Lender may hold such’ unapplled funds until Borrower makes payment to bring the Loan current. If
Bormrower does not do so within & reasonable _period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earller such funds will be applied to the outstanding principal balance under
the Note immediately prior o foreelosure.:_No.ofIset or claim which Botrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
ot performing the covenants and ag:reemeills secured:by this Security Instrument.

2. Application of Payments vy Proceeds, Except as otherwise described in this Section 2, ali
payments accepted and applied by Lender. shalf be-applied in the following erder of priority: (a) interest due
under the Note; (b} principal due under the Note; (¢) amounts due vader Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amouuts shall be applied
first to late charges, second Lo any other amounts clue under thls Securlty Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment [rom Bormwer for & delmquenl Periodic Payment which includes a
sufficient amount {o pay any late charge due, the payment may be'applied to the delinguent payment and the
late charge. if more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the exient that any excess exists aller the payment is applied-to.thé Tull paymeni of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntiry prepayments shall be applied first to
any prepayment charges and then as described in the Note. ’

Any application of payments, insurance proceeds, or Mlsceilancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ilems. Borrower shall pay to Lender on- the- day ‘Periodic Payments are due
under the Note, until the Note is paid in foll, 2 sum (the “Funds™) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Securily Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) preminms {or
any and ali insurance required by Lender under Section 5; and {d} Mortgage Insurance premmms if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance, premiinms in accordance
with the provisions of Section 10. These items are called “Escrow Items.” Al originalion or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees; and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem. Bormwer shall
promptly fumnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borfower’s obligation to pay the Funds for, a.ny o1 all Escrow
Iterns. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all, chmw Ilems al any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shalt’ pay du‘cct]y, th:n
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and Where payab!e the amounts due for any Escrow Items for which payment of Funds has been watved by
Lender. and if Lender tequites, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may réquire. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrage “covenant.and agréement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver;and Bo,rrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay sych amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ilems at any time by a notice
given in accordance with' Seclion .15 and, upoen such revocation, Borrower shall pay to Lender all Funds, and
in such amonnts, that:are then requlred under this Section 3.

Lender may, at any time; collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under_RESPA, and (b) not to exceed the maximun amount a lender can require
under RESPA. Lender shall estimate: the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of fiiture Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in-an insﬁtulion whose deposils are insured by a federal agency, mstrumentality,
or entity (including Lender, if Lender.is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to _pay. the Escrow lems no later than the time specified under
RESPA. Lender shall not charge Boitower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Itéins, pnl__ess ‘Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a c]lexl_'ge:""Unle_ss'"an agreement is made in writing or Applicable Law
requires inferest to be paid on the Funds, Lender shall fiot be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can #gree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower
for the excess funds in accordance with RESPA : ]f there is a shortage of Funds held in escrow, as defmed under
RESPA, Lender shall notify Borrower as required by RESPA: aml Borrower shall pay 1o Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments.
If there is a deficiency of Funds held in escrow, as defined under: RBSPA Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the deficiency in
accordance with RESPA, but in no mote than 12 month]y payments:

Upon payment in full of all sums secured by this Secunty Inslrument Lender shall promptly refund to
Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls charges fines, and imposilions
attributable to the Property which can attain priority over this. %curlty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dyes, Fees and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shali pay thern'in the. mannér pravlded in Section 3.

Borrower shall promptly discharge any lien which has priority over tliis ‘iecunty Insirument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceplable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion éperate to prevent the
enforcement of the lien while those proceedings are pending, but only until:such proeeedmgs are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender suhordmalmg the lien to this
Security Instrument. If Lender determines that any part of the Property is subject.to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice 1denl1fymg the- Ilen ‘Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of: lhe aeuons set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verlﬁcatlon andfor reporlmg
service used by Lendet in connection with this Loan. :
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a. Prupérty Insurance. Borrower shall keep the improvements now existing or hereafter erectcd on
the Property insured- aga:nsl loss by fire, hazards included within the term “exlended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance:cartier prm'ldmg the insurance shall be chosen by Bomrower subject to Lender’s right io
disapprove Borrower's choice; w_]nch right shall not be exercised unreasonably. Lender may require Borrower
lo pay, in connection with this. Loan, cither: (1) a one-time charge for flood zone defermination, certification
and tracking services; or (h)'a ong:time charge for flood zone determination and certification services and
subscquent charges each tinte rf:mappmgs or similar changes occur which reasonably might affect such
determination or certification.“Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower. .

If Borrower fails to maintain any “of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option afid- Borrower s expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefpre, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or lability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the
cost of the insurance coverage so obtained. mlghl significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These ainounts shall bear interest at the Note rate from the date
of dishursement and shall be payable, Wlﬂl such interest, upon notice from Lender to Botrower requesting
payment.

All insurance policies requited by Lcuder and tenewals of such policics shall be subject to Lender’s right
to disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall hiave the right 1o hold the policies and renewal cerfificates. If
Lender requires, Borrower shall promptly give to Lender all recelpts of paid premiums and renewal nolices.
If Borrower obtains any form of insurance coverage, ot otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall includea standard morlgagc clause and shall name Lender as
mortgagee and/or as an additional logg payee.

In the event of loss, Borrower shall give prompt nollw lo lhe insuratice carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless i.ender and Borrower otherwise agree in writing,
any insurance proceceds, whether or not the underlying insurance was requlred by Lender, shall be applied to
restoralion or repair of the Property, if the restoration or repair is economlcally feasible and Lender’s security
is nol lessened. During such repair and restoration period, Lendér shall have the right to hold such insurance
proceeds unti} Lender has had an opportunity to inspect such Propérty lo.ensurc the work has been completed
o Lender’s satisfaction, provided that such inspection sha}l be undertaken pmmptly Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requires lnlf:rcst io be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any inigrest. or earnings.on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall'not be pald out of the insurance
proceeds and shail be the sole obligation of Bormower. If the restoration of repair 1 not econommally feasible
or Lender’s security would be lessened, the insurance procecds shall be applied to’ the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid lu Bon‘owcr, Such insurance
proceeds shall be applied in the otder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable lnsurance claim
and telated matters. If Borrower does not respond within 30 days to a notice from Lencler thiat the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim.- The 30—day penod
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will begin Whes ihe nolice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Bon'ower hcrcby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
nol 1o exeeed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the-tight to any refund of uncamed premiums paid by Borrower) under all insurance policies
covering the Property; insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either fo repair of reslore the Property or to pay amounts unpaid under the Note or this
Security Instrurient, whether ot ot then due.

6. Occupancy. Borrower shall occupy, establish, and vse the Property as Bomower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prmmpal restdcucc for at least one year afler the dale of occupancy, unless Lender
otherwise agrees in wmmg, “which: consent shall not be vnreasonably withheld, or unless extenmating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Mamtenancc and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property; allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in thic Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or'decteasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration -is no_tu.ecoili;_l'nik:ally feasible, Borrower shall promptly repair the Property if
dzmaged 1o avoid further deterioration or damage  If insurance or condemnation proceeds are paid in connection
with damage to, or the laking of, the Pmpeny, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for suchi purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in aSeries ol progress payments as the work is completed. If the jnsurance
or condemnation proceeds are not sufficient 1o repair or resfore the Property, Borrower is not relieved of
Botrower’s obligation for the completion of suchrepair or restoration.

Lender ot its agent may make reasonable eniries npon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improyements on the Property. Lender shall give Borrower notice
at the time of or prior te such an interjor inspectioﬁ"bpecifying snji:h"reamnable cause.

8. Borrower’s Loan Application. Borrower shall be ‘in'default if, during the Loan application
pracess, Botrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge
or consent gave materially false, misleading, or inaccurate mformatmn or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are nol limited to, representations concerning Borrower’s accupaucy of lhe Propcriy as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and nghts Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements cantamed m ‘this Secority Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest-in the Property and/or rights under
this Securily Instrument (such as a proceeding in bankruplcy, probate, for condémmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights undert this Sccunty Instrument, including
protecting and/or assessing the value of the Property, and securing and/or tepairing theé Property. Lender’s
actions can include, but are not limited to: (a) paying any sums scoured by alien which las priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to profect its inferest
in the Property and/or rights under this Security Instrument, including its secufed posilion’in‘a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain waler from pipes, eliminate bu11dmg or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do 50 Ttis agreed that
Lender incurs no liability for not taking any or all actions anthorized under this Section 9. S :
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Any amounts dlsbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Securlly Instrument. These amounts shall bear interest at the Note rate from the date of dishursement
and shall be payable, with such interest, upon notice from Lender tu Borrower requesting payment.

If this Secufity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acqulrcs fee lllle to the Propetly, the leasehold and the fee title shall nol merge unless Lender
agrees to the merger in wntmg

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ccveragc ,quun'ed by Lender ceases to be available from the mortgage insurer that
previously provided - such insurance ‘and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to:the Morlgagc Insurance previously in effect, 4t a cost substantially equivalent to the
cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer sclected
by Lendet. If substantially equlvalenl Mortgage Insurance coverage is nol available, Borrower shall conlinue
lo pay to Lender the amount of thie separately designated payments that were due when the insurance coverage
ceased to be in cffect. Lender will accept, use.and refain these payments as a non- -refundable loss reserve
in licu of Mortgage Insurance. Such loss-réserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in (ull, and:Lender ‘shall not be required to pay Borrower any inferest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selecled by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Thsurance as a condition of making the Loan and Borrower was
required to make separately designated paymerts toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage:Insuranee ends in accordance with any written agreement
between Borrower and Lender providing for such’ termimation or until termination is required by Applicable
Law. Nothing in this Section 10 affecis Bortrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity-that purcllases the Note) for cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borfpwer is nota party to the Mortgage Insurance.

Mortgage insurers evalvate their total tisk on all ‘such insurance in force from time to time, and may
enter into agrecments with other parlics that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer dnd the other party {or parties) to these
agreements. These agreements may require the mortgage insurer (o'make payments using any source of funds
that the mortgage insurer may have available (which may mclnde funds obtamed from Morigage Insurance
premiums), S

As a tesult of these agreetnents, Lender, any purchases of 1hc Nmﬂ anether insurer, any veinsurer, any
other enlity, or any affiliate of any of the foregoing, may receive {directly or: mdquct!y) amounts thal derive
from (or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, in exchange
for sharing or modifying the mostgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share-of lhc premmms paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further: :

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will fiot increase the amount
Borrower will uwe for Mortgage Insuraoce, and they will not entiile Borrower fo any rel‘und,

(b} Any such apreemenis will not affect ihe rights Borrower has—3it" any——wnth respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, 1o have the Morigage Insurance terminated automatically, and/or {o receive a refund of any
Mortgage Insurance premmms that were unearned at the time of such cancellation or termination.

112 Assignment of Miscellaneous Proceeds; Ferfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancons Procceds shall be applied to restoration or repair of the
Property, if the resloration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opporturiity-to inspect such Property to ensure the work has been completed lo Lender’s
safisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
festoralion in a single dlsburscmcnt or in a series of progress payments as the work is completed. Unless an
agreement is made in writing ot Appltcable Law requires inlerest to be paid on such Miscellaneows Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
resteration or repair is nof: economlcally feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to. the suras secured by this Security Instrutent, whether or not then due, with the
exvess, if any, paid to Borowér: Such Misceilancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total takmg, dcstmcflon .or:loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured’ by lhls Sccurl!y Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, deq!ructwn or loss'i in value of the Property in which the fair market value
of the Property immediately before the partial taklng, ‘destruction, of loss in valure is equal to or greater than
the amount of the sums secured by this Securily Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by the following fraction:
(a) the lotal amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property 1mmedlalely bcfore the partial iaking, destruction, or logs
in value. Any balance shall be paid to Bosrower.

in the event of a partial taking, destruction, or loss.in value of the Property in which the fair market value
of the Propertly immediately hefore the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking; destruction, or loss in value, unless Borrower and
Lender otherwise agree in wriling, the Miscellancous Proceeds shall be applled to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nohcc by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice i glvcn Lender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair of the Pmperty ar to:the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third paity that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rtght nf action m rcgard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether cwnl o1 cnmmal is hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a-default and, {f acceleration
has occurred, teinslate as provided in Section 19, by causing the action or procéeding to he dlsmlsscd with
a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matenal impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of gny award or claim
for damages that are attributable to the impairment of Lender’s interest in the Pmperty are hereby assrgncd
and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration of repair of the Pmperty sha]l be apphed in
the order provided for in Section 2. : :
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12 Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment’ or modlﬁcatlon of amortization of the sums secured by this Securily Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower or
any Successors in Inferest’of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interést of Bortewer or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Securlly Instrument by reason of any demand made by the original Borrower or any
Successors in Tniterest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender)d acceplance of payments from third persons, entities or Successors in Interest of
Borrower or in amoums Jesy 1han the. ammml then due, shall not be a waiver of or preciude the exercise of any
right or remedy. : :

13. Joint and Several Llablhty, Co-signers; Successors and Assigns Boumd. Borrower covenants
and agrees that Borrower’s' obligations and liability shall be joint and several. However, any Botrower
who co-signs this Security Instrument but.does not exccute the Note (a “co-signer”): (a) is co-signing this
Secutity Instrument only to moﬂgagc grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrunient; (b) is'not persenally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that, Lendéer and .any other Borrower can agree to extend, modify, forbear or
make any accommodations withi: rcgard to lhe torms of this Security Instrument or the Note without the
co-signer’s consent. ;

Subject to the provisions of Sectmn 18 any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument-Borfower shall not be released from Borrower’s obligations
and liability under this Secutity Instrument unless Eender agrees to such release in writing. The covenanis and
agreements of thiz Security Instrument shall bmd (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees. for services perfonmned in connection with
Borrower’s default, for the purpose of protectiig Lender’ 5 tnlérest in the Property and rights under this
Security Instrumenl, including, but not limited to, atlomcys fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority inhis Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the chargmg of such fee. Lender may not charge fees that
are expressly prohibiled by this Security Instrument or by Appllcabh: Law.

If the Loan is subject 10 a law which sets maximunloan charges and that taw is (inally interpreted so
that the interest or other loan charges collected or o be collected in conneéction with the Loan exceed Ihe
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Berrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduegs principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided
for under the Note). Borrower’s acceptance of apy such refund made by: ‘direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectibn. with l]ns Securlty Instroment
must be in writing. Any notice to Borrower in connection with this Security- Instrumeént shall be deemed
to have been given to Borrower when mailed by first class mail or when actua]ly dellvcrcd to Borrower’s
notice addsess if sent by other means. Motice to any one Bosrower shall constitute notice lo all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be: the Properly ‘Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower “shall prompi!y notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Botrower s'change of
address, then Borrower shall only repott a change of address through that specified procedureo There may be
unly ene designated notice address under this Security Instrument at any one time. Any ndtice 1. Leuder shal]
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be glven by de]wermg it or by mailing it by first class mail 1o Lender’s address staied herein unless Lender
has designatéd anothier address by notice to Borrower. Any notice in connection with this Security Instrument
shall not-be deemed to hisve been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requiretnent under this Security Instrument.

16. Govermng Law., Severability; Ruley of Construction. This Security Instrument shall be governed
by federal law and the lawof the jurisdiction in which the Property is located. All rights and abligations contained
in this Security Instrument.are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or impliciily allow the parties to agree by conlract or it might be silent, but such silence shall
not be construed as a prohlbltlon agalnst agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not allect other provisions
of this Security Instrument of the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)-words of the magculine gender shall mean and inclnde corrasponding
neuter words or words of the feminine gender; (b) words in the singular shall mean aud include the plural and
vice versa; and {c) the word “miay” gives Sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be-given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or-a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any ]egal or beneficial interest in the Property, including, but not limited to,
those beneficial interests translerred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or.any Intefest-in the Property is sold or transferred (or if Bosrower is
not a natural person and a beneficial intercst in Bostower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate piyment in full of all sums secored by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nolice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Secunty Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may mvoke any remedles permitted by this Security Instrument
without further notice or demand on Borrower. :

19. Borrower’s Right (o Reinstate After Accelemtmn n Bamwer meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument disconfinued at any time prior lo the earliest
of: {a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
{b) such other period as Applicable Law might specify for the t¢rmination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditionsare that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument ami the Note as if no acceleration had occurred;
(h) cures any defauli of any other covenants or agrecments; (c) pays all- expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable attorneys” fees, property inspection and valuation
fees, and other fees incutred for the purpose of protecting Lender’s interest in ‘the Pmperty and rights vnder this
Secutity Instrurnent; and (d) takes such action as Lender may reasonably fequire to assure that Lender’s inferest
in the Property and rights under this Security Instrument, and Borrower’s obligation to pay ‘the sums sccured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured hy a federal agency, instrumenlality or enllly, or: (d) Electronic Funds
Transfer. Upon reinstatement by Borfower, this Security Instrument and obligations ‘secured hereby shall remain
fully elfective as if no acceleration had oceurred. However, this right to reinstate shall not apply in ihe vase of
acceleration under Section 18.
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20 Sale of Nnte, Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (togcthcr with thls Security Instryment}) can be sold one or more times without prior aotice to Borrower.
A sale inight result in athange in the entity (known as the “Loan Servicer”) that collects Petiodic Payments
due under the Note anid this, Security Instrament and performs other mortgage loan servicing obligations under
the Nole, this Securlly lnstrument and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated-io a-gale: of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be'made and any other information RESPA requites in connection with a notice of
transfer of servicing. If the Note is.sold and thereaficr the Loan is serviced by a Loan Servicer other than the
purchaser of the Note;, lhe mcmgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred o a successor Loan Servicer and are not assumed by the Note purchaser usless otherwise
provided by the Note purchascr ;

Neither Borrower nor ‘Lender may ecommence, join, or be joined to any judicial action (as either an
individual litigant or the memberof a clasv.) that arises from the other party’s actions pursuam to this Security
Instrument or that alleges that thi¢ other party has breached any provision of, or any duty owed by teasan of,
this Security Instrument, until such Boirower orLender has notified the other party (with such notice given in
compliance with the requirements.of Section 15) ‘of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such siotice 1o take corrective action. If Applicable Law provides a time
period which must clapsc before ceriain acllun ¢an be taken, that time period will be deemed to be reasunable
for purposes of this paragraph. The notice:of acceleraiion and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelera_uqn given to Borrower pursuant fo Section 18 shall be deemed to
satisfy the notice and opportunity to take ¢orrective action provisions of this Section 20,

21. Hazardous Substances. As used .in this Section 21: (a) *Hazardous Substances” are thoese
substances defined as {oxic or hazardous st.ibst’apces, polintants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or, toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials;
(b) “Environmental Law” means federal Jaws and laws of thejurisdiction where the Property is located that
relale Lo health, safety or environmental protection; (c) * “Envitonmental Cleanup” includes any respoase action,
remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, conlribute to, or othel‘wi‘se trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usg, dlsposal smrage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do,
nor gllow anyone else to do, anything affecting the Property (a) ihal is in vielation of any Environmental
Law, (1) which creates an Environmental Condition, or {¢) whiich, due io'the presence, use, or release of a
Hazardous Substance, creates a condition thal adversely affects ‘the value of the Property. The preceding two
sentences shall not apply 1o fhe presence, use, or storage on the Property of small quantities of Ilazardous
Substances that are generally recognized to be appropriate to normal resxdcnhal f1ses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer producls)

Bortower shall promptly give Lender wrilten notice of (a) any mvcsllgatlon ¢laim, demand, lawsuil
or other action by any governmental or regelatory agency or private party-involving the. Propesty and any
Hazatrdous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release-or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Haza:dous Substance
which adversely affects the value of the Property. 1f Borrower learns, or is notified by. any. governmental or
regulatory authority, or any privaie party, that any removal or other remediation of any Haza:dous ‘Substance
affecting the Properly is necessary, Borrower shall promptly take all necessary remedial aLtlollS i dccordance
with Environmental Law. Nothing herein shall create any obligation un Lender for an E]_wlrc_;nmental Cleanup.
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N ON TNIFORM COVENANIS. Borrower and Lender further covenant and agree as follows:

22 Acceleratmn, Remeifies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenani or agreement in this Security Instrument (but nol prior to
acceleration under. ‘Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (h) the dclion required to cure the defanlt; (c) a date, not less than 30 days from the
date the notice ls glven to: Borruwcr, by which the default must be cured; and (d} that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrumeiit and sale of the Property at public auction at a date not less than 120 days
in the futurc. The notice shiall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court'maction "th aa'iért the non-existence of a default or any other defense of Borrower te
acceleration and sale, and any other ‘matters required to be included in the notice by Applicable Law.
If the default is not cured on or before the Jate specified in the netice, Lender at is option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of salé'an:_d/ur__nﬁy_.btl]er remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incarred in pursuing the remedies provided in thiy Section 22, including,
but not limited to, reasonable a_tth[_né"ys’ fees and costs of title evidence.

If Lender invokes the power of sale, ‘Lcndcr shall give written notice lo Trustee of the accurrence
of an event of default aud of Lender’ g eh:n:tmn fo cause the Property to be sold. Trustee aud Lender shall
take such action regarding notice of sale aml shall give such notices to Borrower and to other persons
as Applicable Law may require. After the time réguired by Applicable Law and after publication of
the notice of sale, Trustee, without demand oq_Bu_rrnwer, shall sell the Property at puhlic anction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee delermiges. Trusiee may posipone sale of the Property for a period or
perivds permitted by Applicable Law hy [iu_bl_i_g: announcement at the time and place fixed in the notice
of sale. Lender or its designee may purchase the Properly at.any sale.

Trustee shall deliver to the purchaser Trustee’s deed c‘iinifeying the Property without any covenant
ar warranty, expressed or implicd. The recitals in the. Trustee s deed shall be prima facie evidence of
the truth of the statements made therein. Truostee shal] apply thc proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but: not limited tq, reasonable Trustee’s and attorneys’
fees; (b) te all sums securcd by this Secarity lnstruihéht, and (c) any excess to the persen or persons
legally enditled to i€ or to the clerk of the superior courtof the counly in. which the sale took place.

23. Reconveyance. Upon payment of all sums secured, ‘by-this*Sceurity Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security lustrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconyey; the Property without warranty
to the person or persons legally entitled to it. Such person or persons sha]l pay any recordation costs and the
Trustee’s lee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law Lender oAy fmm lime fo time appoint
a successor trusice to any Trustee appointed hereunder who has ceased to acl. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles confen:ed upon Trustee herein
and by Applicable Law.

25. Use of Pruperty. The Property is not used principally for agrlcu]tural ]Jurposcs

26. Attarneys’ Fees. Lender shall be entitled to tecover its reasonable attomneyd” fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument: The term, “attarneys fees,”
whenever used in this Security Instrament, shall incJude without limitation atlorneys feew mcurrcd by Lender
in any bankruptey proceeding or on appeal. : e
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.ORAL AGREEN[ENTS OR ORAI. COMMITMENTS TO LOAN MONEY, EXTEND
CREDI'I ‘OR'TO FORBEAR FROM ENFORCING REPAYMENT QOF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW Borrower accepts and agrees lo the terms and covenants contained in pages
1 through 16 of t]m Sewnry lnstrumcnt and in any Rider executed by Borrower and recorded with it.

< __z/é, —— (Sea]) M Wﬁﬁ%"’/} (Seal)
Jason Morgenlﬁgf" R Borower  Kelly Morﬁenihaier -Bomower
e a5

(Sea].) i {Seal)

Bormw:r L -Bomower
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Slate of Washmgton ' )

) S8,
County’ of

On this day -]'ié{soﬁallyhppeared before me Jason Morgenthaler, Kelly Morgenthaler

lo me known to be the mdﬁndhal{s) dCSCi:’lb:éd in and who executed the within and foregoing instrument, and
acknowledged thal he (she or they) sngned the same gs his (her or their) free and voluntary act and deed, for the

uses and purposes therein mentiosied.~ ﬂ .
— day of W 20 // -

Given under my hand and Dfﬁcml ﬁcal lhls

otary Public in ancr]?uhe State of Washingion residing at:
C/}’I/_\ﬂ‘ Aeanr v

Mywmmlssmn expires: 72 -/ S~/ £7£
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