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“ _ ASSIGNMENT OF RENTS

Reference # (if apphcable) 1’39117 oS Additional on page
Grantor(s):

1. HENDRICKSO_N IDA IVI Trustee of THE HENDRICKSON FAMILY TRUST DATED
AUGUST 2, 1295 e :

Grantee(s)
1. Skagit State Bank =«

Legal Description: Lot 7, Blk 31, 1st Aég"ﬂTo Town of Sedro
Additional on page 2

Assessor's Tax Parcel ID#: 41560-031-007-0008 (P75638)

THIS ASSIGNMENT OF RENTS dated March 31, 2011, is made and executed between IDA M
HENDRICKSON, Successor Trustee of THE HENDRICKSON FAMILY TRUST DATED AUGUST 2,
1995 under the provisions of a trust agreement dated August 2, 1995, whose address is
23924 North Westview Rd., Mount Vernon, WA 98273 {(referred to below as "Grantor") and
Skagit State Bank, whose mailing address is 301 E. Falrhaven Ave, P O Box 285, Burlington,
WA 98233 (referred to below as "Lender"). o :
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ASSIGNMENT OF RENTS
(Continued} Page 2

"__ASSIGN_MEZN:T. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, titla, and interest in and to the Rents
from the follpwing described Property focated in Skagit County, State of Washingtorn:

"|,___ﬁt:,4__7:' ‘Block*31, "FIRST ADDITION TO THE TOWN OF SEDRC IN SKAGIT COUNTY,
WASHINGTON;" as per plat recorded in Volume 3 of Plats, page 29, records of Skagit
County; Washington.

Situate in thg’lCiﬂ_of Sedro-Woolley, County of Skagit, State of Washington.

The Property or_it-é' address is commonly known as 135 State Street, Sedro Woolley, WA
98284. The Property. tax identification number is 4150-031-007-0008 {P75638).

CROSS-COLLATERALIZATION. In-~addition to the Nete, this Assignment secures all obligations, debts and liabilities,
pius interest thereon, of either Gramtor or Borrower to Lender, of any one or more of them, as well as all claims by
Lender against Borrower andGraritor or any one ar more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose-of-the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or u_ridg:.i‘érmihed,,_ab‘solute or contingent, liquidated or unliquideted, whether Borrower or Grantor
may be liable individually=or jointly with others, whether obligated as guarantor, surety, accommodation party of
otherwise, and whether recovery upon 'such amounts may be ar hereafter may become barred by any statute of
limitations, and whether thé obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. : R

THIS ASSIGNMENT IS GIVEN TO_SECURE" {11 PAYMENT OF THE INDEBTEDNESS AND [2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all-rights.or defenses arising by reason of any "ane action” or "anti-deficiency”
law, or any other law which may prévent Lénger/from bringing any action against Granter, including a claim far
deficiency to the extent Lender is otherwisé entitled to a claim for deficiency, before or after Lender's commencement
ot completion of any foreclosure action, eithe judicially orsby exercise of a pawer of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lendef need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Bofrower assumes the respansibility for being and keeping informed about
the Property. Borrower waives any defenses that fnay arise because ot any action or inaction of Lender, including
without limitation any failure of Lender to realizel upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Nate with Lender no matter what action Lender takes or fails to
take under this Assignment. W

PAYMENT AND PERFORMANCE. Except as otherwise provided jn this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment“as thgy, become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and urinIk Lender exercises its right to coliect the Rents as provided
below and so long &s there is no defaull under this Assighment, Grantar may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that'thg granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash callateralin‘a barkruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantorwarfants tl

Ownership. Grantor is entitled to receive the Remts free and clear of all.rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. 5.?' Loa

Right to Assign. Grantar has the full right, pawer and authorigy‘ to entet into this Assignment and to assign and
convey the Rents to Lender. T e

No Prior Assignment. Grantor has not previously assigned or c'dnve'v'ég: he_.Rgﬁt.:s to any other person by any
instrument now in force. g E
No Further Transfer. Grantor will not sell, assign, encumber, or ntherwi;ée_"clispose_“bffanv ot Grantor's rights in the
Rents except as provided in this Assignment. o T
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Llender shall have tfia "Fi‘g‘ﬁ-( at amy time, and even thaugh no
default shall have occurred under this Assignment, to collect and receive the Rehtsy For this purpose, Lender is hereby
given and granted the following rights, powers and autharity: o

Notice to Tanants. Lender may send notices to any and all tenants of thie -Propert_y-"éqbising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.® S

Enter the Proparty. Lender may enter upan and take possession of the Property; demand, caléct and receive from
the tenants or from any ather persans liable tharefor, all of the Rents; institute and carry .on all legal proceedings
necessary for the protection of the Property, including such praceedings as may__»bé -nacassary to recover
possession of the Praperty; collect the Rents and remove any tenant or tenants or othef, petseéns from the Property.

Maintain the Property. Lender may enter upan the Property to maintain the Property and Keép the:game in repair:
to pay the costs thereot and of all services of all employees, including their equipment, and of allcortinuing costs
and expenses of maintaining the Praperty in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property,, R

Compliance with Laws. Lender may do any and all things to execute and comply with the Iaws"q_.-“tﬁe__ Sfa_te:‘__of
Washington and also all other laws, rules, orders, ordinances and requirements of all other govérnmental agencies
affecting the Property, s

Lease the Property. Lender may rent or [ease the whale or any part of the Property for such term ot terms and'uqn_:‘”
such conditions as Lender may deem appropriate. T

Employ Agents. Lender may engage such agent or agents as Lender may deern appropriate, either in ge’hqér'_é
name or in Grantar's name, to rent and manage the Property, including the collection and application of Rents. 7 =

Dther Acts. Lender may do all such ather things and acts with respect to the Praperty as Lender may 'dé-e"rn_:-
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers af
Grantor for the purpases stated above.

No Requirement to Act. Lender shall not be reguired to do any of the foregoing acts or things, and the fact thatn_.“':
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ASSIGNMENT OF RENTS
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¥ L'éride'r shall have performed one or more of the taregoing acts or things shall not require Lender to do any other
: specnfnc act or thing.

:‘APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor s“account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
detefmine the applicaticn of any and all Rents received by it; however, any such Rents received by Lender which are
not agplied 1o such costs and expenses shall be applied to the Indebtedress. All expenditures made by Lender under
this ~Assignmentand, not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment,”and shail be payable on dernand, with interest at the Nate rate from date of expenditure until paid.

FULL PERFORMANCE.. If Grantor pays all of the Indebtadness when due and otherwise performs all the obligations
impased uponGrantor uﬂder this Assignment, the Note, and the Related Documents, Lender shalt execute and deliver to
Grantor a suitabie ‘satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's secdrity interest in the Rents and the Property. Any termination fee reguired by law shall be
paid by Grantor, if pérmittéd by, applicahle law.

LENDER'S EXPENDITURES. If any action or praceeding is commenced that would materially affect Lender's interest in
the Praperty or if Granter fails 1 comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor s fariure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Granter's behalf may (but shall not be obligated to! take any
action that Lender deems appropnate including but not limited 10 discharging or paying all taxes, liens, security
interests, encumbrances and’ other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining,ang* preserving-the Property. All such expenditures incurred or paid by Lender far such
purposes will then bear intefest'at the rate"charged under the Note from the date incurred or paid by Lender to the date
ot repayment by Grantor. All, Sul:h expensas will become a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (Bl be’added to the balance of the Note and be apperticned among and be payable with any
installment payments to becdme due durmg either (1) the term of any applicable insurance policy; or (2] the
remaining term of the Note; or. “(G): be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will ssture ‘payment of these amounts, Such right shall be in addition to all other rights
and remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the following, atlLerder's th-ioﬁ*;'*shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails o hﬁ'éke._anv_-ba\iment when due under the Indebtedness.

Other Defaults. Borrower or Grantidr fails i comply with or to perform any other term, cbligation, covenant or
condition contained in this Assignment or inJany of-the Ralated Documents or 10 comply with or to perform any
term, obligation, covenant or condition centalned jin apy other agreement between Lender and Borrower or Grantor.

Default on Other Payments, Failure of G.rantor \_A,!-lthln the time required by this Assignment to make any payment
for taxes or insurance, or any ather payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representéhrin ar statement made or furnished te Lender by Borrower or Grantor
ar on Borrower's ar Grantor's behalf under this Assignment or the Related Documents is false or misleading in any
material respect, either now or at the time “made or furmshed or becomes false or misleading at any lime
thereafter. ; 2

Defective Collateralization. This Assignment or any of the Re'ldte‘d "Documents ceases to be in full torce andg eftect
lincluding failure of any collateral doccument to create a Vahd and periected security interest or lien) at any time and
for any reascn. 4

Insolvency. The dissoiution or termination of the Trust,‘ the insolyéncy_____pf Borrower or Grantar, the appointment of
a receiver for any part of Borrower's ar Grantor's propertys.any: a’ss'rg"nmeht far the benefit of creditors, any type of
creditar workout, or the commencement of any proceeding under any bankruptcv ar insolvency laws by or against
Barrower ar Grantor.

Creditor or Forfeiture Procgedings. Commencement of foreclosure or forfenure praceedings, whether by judicial
proceeding, self-help, repossession or any other methaod, by any creditor ot Borrower or Grantor or by any
governmental agency against the Rents or any preperty securing the fidebtedness, This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts;.with Feénder. "However, this Event of Default
shall not apply if there is a good faith dispute by Borrower aor Grantor as tathe walidity or reasonableness of the
claim which is the basis of the creditor or forteiture proceeding and if :Borrower ar Grantor gives Lender written
notice of the creditar or farfeiture proceeding and deposits with Lender thonies or a surety bend for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretlon as: belng an adequate reserve or
band for the dispute.

Property Damage or Loss. The Property is last, stolen, substantially damaged. 'sbld 'or bbrrowed against.

Evants Affecting Guarantar. Any of the preceding events cccurs with respect 10 any guarantor endorser, surety,
or accommaodation party of any of the Indebtedness or any guarantar, enr}orSEr sursty, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or Ilabahty under_ any __Guaranty af the
Indebtedness. - S

Adverse Changa. A material adverse change occurs in Granter's financial condmon or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. i

Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anv time’ thereafter Lender
may exercise any one or mere of the following rights and remedies, in addition to any other nghts or remedles prowded
by law: i

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrvwer woufd ‘be
required to pay. B &

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, 1o take pos's,es_sion afthe ¢
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds: over and’
above Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights .
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are cullec[cd by o
Lender, then Grantar irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recenved i
payment thereof in the name of Grantor and to negotiate the same and colfect the praceeds. Payments by tenants.---

or other users to Lender in response 1o Lender's demand shall satisty the obligatians for which the paymems are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights unders this

subparagraph either in persen, by agent, or through a receiver, _
1704050095
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_Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of afl or any part of
1he Progerty, with the power to protect and preserve the Property, to operate the Property preceding or pending
~forec¢losure or sale, and to collect the Rents frem the Property and apply the proceeds, over and above the cost of
L_he‘_réc”eiv_&i'ship, against tne Indebtedness. The recever may serve without bond if permitted by law. Lender’s
;right to the appointment of a receiver shafl exist whether or not the apparent value of the Property exceeds the
:‘Iq‘debtedne_;ss_:‘ by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
sraceiver. s

Qthier Remedies. Lender shail have all ather rights and remedies provided in this Assignment or the Nate or by
lawe,..- R

Election of Remedies .. Election by Lender ta pursue any remedy shall not exclude pursuit of any other remedy, and
an election td-make gxpanditures or to take action to perfarm an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Feas; Expenges:. |f Lender institutes any suit ar action ta enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at triat and
upon any appéal.~ “Whethgrior not any court action is invelved. and to the extent not prohibited by law, all
reasonable ex-pe"nses'-:Le_nder imcurs that in Lender's opinien are necessary at any time for the protection of its
interest or the enforcement of its rights shatl become a part of the Indebtedness payable on demand and shall hear
interest at the Note rate from.the date of the expenditure until repaid. Expenses covered by this paragraph include,
without imitation, howe‘\:gr‘éu!}ject:_to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
sxpenses, whether of not there is @.lawsuit, including attorneys’ fees and expenses for bankruptey proceedings
fincluding efforts to madity or-vacate any automatic stay or injunctian), appeals. and any anticipated post-judgment
collection services, the cost/of searching records, obtaining title reports {including foreclasure reports), surveyors’
reports, and appraisal fees: title insurance, and fees for the Trustee, ta the extent permitted by applicable law.
Grantor also will pay any court costs:in addition ta all other sums provided by law,

MISCELLANEOUS PROVISIONS - _:T.Hé_:f_oﬂow'l.l"l.gz3I+Ii$GEHaI‘|GOUS pravisions are a part of this Assignment:

Amendments. This Assignment, -t-bg_ether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to.tfhe fMatters setiforth in this Assignment. No slteration of or amendment to this
Assignment shall be effective unléss given in.writing and signed by the party or parties sought to be charged or
bound by the alteration ar amendment. .~ ¢

Caption Headings. Caption heading‘é"in--tr‘ii-s- ASéignmgnt are for convenience purposes anly and are not ta be used
to interpret or define the provisions of this Assignment.

Governing Law. This Assignmant wiII,_Eq_-‘go@rﬁéd" by fedaral law applicable to Lender and, to the extent not
praamptad by federal law, the laws of the State .of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington.

Joint and Several Liability. AN obligations'of. Borrower and Grantor under this Assignment shall be joint and
savaral, and all references to Grantor shall mean‘gach and every Grantor, and all references to Borrower shall mean
each and every Borrower, This means that aach Grantor sigfiing below is responsible for all obligations in this
Assignmeant. e |

Merger. There shall be no merger of the interest or es:téie,'\éfeateﬂ__ by this assignment with any other interest or
estate in the Property at any time held by or for the henefit of Lender in any capacity, without the written consent
of Lender. o Fog

Interpretation. (1) In all cases where there is more than.ofie Borrower or Grantor, then afl words used in this
Assignment in the singular shall be deemed to have been‘ugedh the plufal where the context and construction so
require. (2) If more than one person signs this Assignment as "Grartor,! the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender’may sue ‘any one or more of the Grantors. H
Borrower and Grantor are net the same person, Lender need not sue BorroWe; first, and that Borrower need not be
joined in any lawsuit. {3) The names given to paragraphs or sectionssin;/this Assignment are for convenience
purposes only. They are not to be used to interpret or define the’provisiens of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived- any’ rights under this Assignmant unless such
waiver is given in writing and signed by Lender. No delay or omission onthe part'gfiender in exerciging any right
shall operate as a waiver of such right or any other right. A waiver by Lender of 'a pravision of this Assignment
shalt not prejudice ar constitute a waiver of Lender's right otherwise to demand: strict compliance with that
provision or any other pravision of this Assignment. No prior waiver by Lender, nor-dny course of dealing betwean
Lender and Grantor, shall constitute a waiver af any of Lender's rights of.pf-ariy of Grantdr's obligations as to any
tuture transactions. Whanever the consent of Lender is required under this-Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to sdbsequent ingtances where such
consent is required and in all cases such consent may be granted or withheld in the-sale discrétion of Lender.

Notices. Subject to applicable law, and except for notice required or allowddiby law to”be given in another
manner, any notice required to be given under this Assignment shall be given 4 writing, and’ s"hall he effective
when actually delivered, when actually received by telefacsimile (unless othérwise required by lawi, when
deposited with a natianally recognized overnight courier, or, if mailed, when depasited in thé United States mail, as
tirst class, certified or registered mail postage prepaid, directed to the addresses shownnear the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving format written notice
to the other partigs, specifying that the purpose of the notice is 1o change 1he party:s address’ For notice
purposes, Grantor agrees to keep Lander informed at all times of Grantor's current address. Subect-to applicable
law, and except for naotice required or allowed by law to be given in another manner, if there'is -‘rhouje than ona
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantots. .~ I

Powers of Attorney. The various agencies and powers of attarney conveyed on Lender under ‘this: 'Assi_gn:me'n_f are
granted for purposes of sccurity and may not be revoked by Grantor until such time as the samef’_arg"ren.punced-.bv
Lender. o E

Severability. ! a court of competent jurisdiction finds any provision of this Assignment to be illégal, invalid; ar :
unenforceable as to any circumstance, that finding shall not make the affending provision illegal,~invalid, or
unenforceable as to any other circumstance. It feasible, the offending pravision shall be considered medified s¢ |
that it becomes legal, valid and enfarceable. If the offending provision cannot be so modified, it _sﬁall_-'l_}ie I
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity;

unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any..:
other provisien of this Assignment. s

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s interest, this
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. 1T 7

W

Skagit County Auditor
4/5/2011 Page 4 of 8 3:32PM




ASSIGNMENT OF RENTS
{Continued) Page 5

___mwnershlp of the Property becomes vestaed in a person other than Grantor, Lender, without notice to Grantor, may
“dedl with Grantor's successors with reference to this Assignment and the indebtedness by way of farbearance or
,:extensuon wnhout releasing Grantor from the obligations of this Assignment or liability under the indebtedness.

Time” is of--the Essence. Time is of the essence in the performance af this Assignment.

“Waiver of Hqinestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
iiexemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Waivar” ‘of ¢ Fllght of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

SALE UNDERANY ©RDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF GF

EACH AND-EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TQ-THE: PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The' followmg capitalized words and terms shall have the following meanings when used in this
Assignment. Unless speclhcaliv stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money pf the United States of:America. Words and terms used in the singular shall include the plural, and the plural
shall incltude the smgular, 2§ thergontext may require. Words and terms not otherwise defined in this Assignment shali
have the meanings attributedite such terms in the Unifarm Cemmercial Code:

Assignment. The word "Assngnment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or medifieg fram t:me to time, together with all exhibits and schedules attached to this ASSIGNMENT
QF RENTS from time: 10 tume )

Borrower. The word "Borrower" means iIDA M HENDRICKSON.

Defautt. The word ’ Deiaul[ means. the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words__ Evem of Default mean any of the events of default set torth in this Assignment in
the default section of this AS_S| tnent.:

Grantor. Tha word "Grantor’ mging’ IDA M HENDRICKSON, Trustee of THE HENDRICKSON FAMILY TRUST
DATED AUGUST 2, 1995 under-the-provisions of a trust agreement dated August 2, 1995,

Guaranty. The word "Guaranty" ‘means’ the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without Iimitatiohj:a guaranty of all or part of the Note.

Indebtednass. The word "ndebtedness” “eans all .principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consclidations of and substitutions for thie Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or_gxpenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest onssuch amaunts as provided in this Assignmentl. Specifically, without
limitation, Indebtedness includes all amounts, that may be indirectly secured by the Cross-Collateraiization grovision
of this Assignment. :

Lender. The word "Lender” means Skagit Stat'e. l%'ank, its successors and assigns.

Note. The word "Note” means the promissory note dated M'gr_.sb :3:\, 2011, in the original principal amount
of $40,000.00 from Borrower to Lender, together”with all tenewals of, extensions of, modifications of,
refinancings of, consaolidations of, and substitutions Tor"the“promis’soty note or agreement.

Proparty. The word "Property” means all of Grantars rlght tatle and interest in and to all the Property as
described in the "Assignment” section of this Asmgnment

Related Documents. The words "Related Documents' ~mean aII promrssory notes, credit agreements, lpan
agreements, environmental agreements, guaranties, security agreemer\ts. mortgages, deeds of trust, security
deeds, collateral mortgages, and all ather instruments, agreements and ducuments, whether now or hereafter
existing, executed in connection with the Indebtedness. -

Rents. The word "Rents” means all of Grantor's present and fut{lrg___r_ights., titfc and interest in, 1o and under any
and ail present and future leases, including, without limitation, all rents. Téveque, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance reritals, -profits- ang proceeds frem the Property,
and other payments and benefits derived or ta be derived from such leases. ot every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such Ieases and: 1G receive and collact payment
and proceeds thereunder. : :

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 31, 2011,

ANTOR:

DRICKSON, Trustee of THE HENDRICKSON FAMILY TRUST
ATED AUGUST 2, 1995 under the provisions of a Trust Agreement
dated August 2, 1995

mmm\wmwm\m L
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TRUST ACKNOWLEDGMENT

STATE oF \,Uaj Mq fun )
) $§
coumv OF SMWj )

}
On this I S = day of }Q'F"" , 20 M . before me, the undersigned
Notary Public; ;}ersonally appeared IDA M HENDRICKSON, Successor Trustee of THE HENDRICKSON FAMILY TRUST
DATED AUGUST 2.°1895; and personally known to me or proved to me on the basis of satisfactory evidence to be an
authorized trustee or agent &f the trust that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment
to be the free and voiuntarv ast and deed of the trust, by autharity set forth in the trust documents or, by authority of
statute, for the uses and purposgs thersin menti ath stated that he or she is authorized to execute this
Assignment and in“fact cxecuted the Ass1gnm

By !\5}_._;\%‘ 1,5Lf5‘

A-.atu.ju-la frd—

Residing at

Notary Public in and for théﬂ _St'étg-:'osf?___ ) My commission expires 7/2:3/ 2¢ ,' r
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