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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PR_IORITY THAN THE LIEN CGF SOME
OTHER OR LATER SECURITY INSTRUMENT. _ .

SUBORDINATION AGREEMENT _

THIS SUBOQRDINATION AGREEMENT is made this Seventh d.a.y of March 2011, by Bank of
America, N.A. (“Subordinated Lienholder”), with a place of business at 4500 PARK GRANADA

CALABASAS, CA 91302-1613.

WHEREAS, SHELLEY M. MINER and ROBERT E. MINER. executed and



delivered to Subordinated Lienholder, a Deed of TrustMortgage (the “Existing and Continuing Security
Instrument”) in the sum of $100,828.00 dated 02/03/2006 , and recorded in Book Volume N/A, Page N/A, as
Instrument No. 200602080041, 'in_ the records of SKAGIT County, State of Washington, as security for a loan (the
“Existing and Continuing Loan"), which Existing and Continuing Security Instrument is a valid and existing lien
on the real property located at’ '18202 W BIG LAKE BLVD, MOUNT VERNQON, WA 98274 and further
described on Exhibit "A," attached

WHEREAS, SHELLEY M MINER and ROBERT E. MINER (“Borrower”) executed and delivered to
Sterling Savings Bank, (“Lender™), a.deed of trust/mortgage in the principal amount not to exceed $171,000.00,
which deed of trust/mortgage (the “New Security Instrument”) is intended to be recorded herewith in the
records of SKAGIT County, State of Washington as security for a loan (the “New Loan™);

WHEREAS, it is a condition precedent. to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Contmulng Loan ‘and

WHEREAS, Lender is willing to make sa1_d' loan provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior to the lién of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and uncondmonally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties ].ierétc“)”that Lénder make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan- shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien secunng the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is héreby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(I) That the New Security Instrument, and any renewals or extensions the:reof shall ﬁncondltlonally be
and remain at all tines a lien or charge on the property therein described, pnor and. supenor 1o the Existing
and Continuing Security Instrument. -

(2) That Lender would not make the New Loan without this subordination ag:reement
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3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, but only insofar as-would affect the priority between the security instruments hereinbefore
specifically described, any prior agreements as to such subordination including, but not linuted to, those
provisions, if any, contained in the. Existing and Contimuing Security Instrument above mentioned, which
provide for the subordmatlon of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declares agrees and aclmowledgcs that

{a} It consents to and approves (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, and (ii)-all . agteements, including but not limited to any loan or escrow
agreements, between Borrower arid Lender for the disbursement of the proceeds of the New Loan;

{b} Lender making disbursements pu:_s_uant---to_.a'ny such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreements shal] not defeat the subordination herein made in
whole or in part; and o

(c) It intentionally and unconditionally waives, re'hn:qmshes ‘and subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lién. or charge upon said land of the New Security
Instrument and understands that in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will*be entered into which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subordiniation.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

WHICH MAY BEE ED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Bank of America, N,

‘““lllnn"

Andrew Holland/Vice President SOF A
g.

MWWIHWIWW

Skagit Count
y Audltor

3/24/2011 Page 3 of -]
1:59PM



CORPORATE ACKNOWLEDGEMENT
STATE OF NORTH CAROLINA o
GOUNTY OF GUILFORD

Before me, the undersigned, a Notary Public on this day personaily appeared Andrew Holland known to me {or
proved to me on the oath of Vice Presigent), to.be the person and officer whose name is subscribed to the
foregoing instrument and acknowledged to.me that the same was the act of the said corporation, and that he or
she had executed the same as the actof such corporatlon for the purpose and consideration therein expressed,
and in the capacity therein stated. L

Given under my hand and seal of office this 7" day of March, 201 '

(Personalized Seal)

SHANIKA WRIGHT
Notary Public
Quittord Courty, ch ot S

(Print Name of Notary. Public here)

My commission expires the 2™ day of September, 2014

WA
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" Form No. 10682 Commitment No.: 101444
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Schedule “C”
Legal Description

The 1and referred to in this reportipolicy is sitated in the State of Washington, County of Skagit, and 15
described as follows:

That portian 'éfl;oté 4_5 and 46, "BIG LAKE WATERFRONT TRACTS", as per plat recorded in Volume
4 of Plats; page 12 records of Skagit Connty, Washington, lying Southwesterly of Big Lake Boulevard,
TOGETHER WITH that vacated portion of Garden Drive, which by law has reverted to said premuses.

TOGETHER WITH that portion of Lot 47, "BIG LAKE WATERFRONT TRACTS, SKAGIT COUNTY,
WASHINGTON", described as follows:

Begin at the Northwest comer of said Lot 47; thence Easterly along the North line of said Lot 47 o &
point of interssction with a line running parallel with and § feet Southwesterly of the Southwesterly
foundation linc of a garage line mostly in-Lot 46 of said plat, said point being the true point of beginning;
thence Southeasterly along said paralle] line to a point of intersection with a line running parallel with and
% feet Southeasterly of the Southeasterly foundation line of said garage; thence Northeasterly on said
second parallel line to a point on the No h line of Lot 47; thence Westerly along said North line to the
trize point of beginning. v -



