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ASSIGNMENT OF RENTS

Reference # (lf appllcable] 373272-4 Additional on page ___ _
Grantor(s):  °

1.0 R bert N. ~

2. Do Aﬁ.:y o SUARDIAN NORTHWEST TITLE CO.

Grantee(s) s I lD I 3:)-;)—

1. Washlngton Faderal Sawngs

Legal Description: Sectmn 33 Townsh'.p 36, Range 3; Pin. W 1/2 (aka Lot 3, Short Plat No.
PLD5-0612) .

e Additional on page
Assessor's Tax Parcel ID#: -36933;5-0'-'0_1'5-0900 (P123956)

THIS ASSIGNMENT OF RENTS dated March 16, 2011, is made and execuled betwsen Robert
N. Dowen and Amy L. Dowen, husband and wife, whose addrass is 5557 Smith Road, Bow,
WA 98232 (referred to below as "Grantor”) and Washington Federal Savings, whose malling
address is 520 Pike Street, Seattle, WA 98101 {referred to below as “Lender”).
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“"ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a conlinuing security
intarest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
f_(d'm_-the following described Property located in Skagit County, State of Washington:

:Sae"'éxhibit A, which is attached to this Assignment and made a part of this Assignment as
if Fully. set forth herein,

The Property or its address is commonly known as 5557 Smith Road, Bow, WA 38232. The
““Property, tax identification number is 360333-0-016-0900 (P123956).

CROSS-COLLATERALIZATION, In addition to the Note, this Assignment secures all obligations, debts and fiabilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Boitower . and Grantor or any ong or muare of them, whether now existing or heregfter arising, whether
related or-unrelated to the purpose of the Note, whether voluntary or otherwise, whethar due or not due, direct or
indirect, delermined or undetermined, absalute or contingant, liquidated or unliquidated, whather Borrower or Grantar
may be liable mdmdually arf jointly with others, whether cbligated as guarantor, surety, accommodation party or
otherwise, and whether: Tecovery. upon such amounts may be or hereafter may become bared by any statute of
limitations, and.‘whether .ihe obligation to repay such amounis may be or hereafter may become otherwise
unenforceable. 1 she Lender i Tetjuired ta give nolice of the right to cancel under Truth in Lending in connection with
any additional loans, extensions of credijt and other liabilities or obligations of Grantor to Lendear, then this Assignment
shall not secure additional loans or abligations unless and until such notice is givan.

THIS ASSIGNMENT 13.GIVEN TO SECURE. (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL UBLIGATIONS. OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BRANTOR'S WAIVERS. Grantorwaives ali rights or defenses arising by reason of any "one action” or "anti-deficiency”

law, or gny othar law which may peevent-Lender from bringing any action againsl Grartor, including a claim for
deficiency to the extent Lender is ptherwise entitled to a cfaim for deficiency, before or alter Lender's commencement
or completion of any foraclosure action; sithar judicially or by exarcise of a power of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lendar-need not tell Borrower about any action or inaction Lender
takes in connection with this Agsignmanl. - Bomrower assumes the responsibility far being and keaping informed about
the Properly. Borrowsr waives any defenses that may.anse because of any action or inaction of Lender, including
without Wmitation any Jailure of Lender to.Tealizé upon the Property, or any delay by Lender In realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lander takes or fails to
take under this Assignmerd.

PAYMENT AND PERFORMANCE. Except as 0therw1se provided in this Assignment ar any Related Documents, Grantor
shall pay to Lender all amounts secured by this ‘Assignment as they-become due, and shall strictly perform all of
Grantor's abligations under this Assignment. Untass and until Landaréxercises its nght to callect the Rents as provided
below and so long as there is no default under this Assignment, Graptor: may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the grariting of the right to collect the Rents shall
not constitute Lenders consent to the use of cash cailateral‘in a-bankrupley proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants thel:

Qwnership. Grantor is entitled to receive the Rents free and clear of all rlghts loans, liens, encumbrances, and
claims except as distiosed to and accepled by Lender in writing,”

Right to Assign. Grantor has the full right, power and au(hnnty tq enter into \h\a P&ssngnmen\ and to assign and
convey the Rents to Lender.

Ho Brior Aasmgnmant Grantor has not praviously assigned or cunveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sel, assign, encumber, or otherwise dlsposs of any of. Grantor'a rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT T® RECEIVE AND COLLECT RENTS. tender shall have the rlght ai any time, - and aven though na
defaylt shall have cocurred under this Agsignment, to collect and receive the Rants.. For thls purpose Lender is hereby
given and granted the following rights, powers and authority:

fietice to Tenants. lLender may send notices to any and all tenants of the F'ruperty adwsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter tha Property. Lender may enter upon and take possassion of the Property; demand, collect and raceive fram
the tenants or from any other persons liabla therefor, all of the Rents; institute and carry, on a4 Jegal pruceednngs
necessary for the protection of the Property, including such proceedings as rmay be- nécessary 'to recover
possession of the Praperty; collect the Rents and remove any tenant ar tenants or other persons. from the Property;

Malintain the Property. Lender may enter upon the Property to maintain the Property and keep the same.in . fepair;

to pay the costs thereof and of ak senvices of ail employees, ingluding their equipment, and of all continuing costy .-~
and expanses of mamtalning the Property in proper repair and condition, and aiso to pay all {axes, assessrnents and =

water utilities, and the premiums on fire and oiher insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things 1o execute and camply with the laws of tha Stste. c:.f' .
Washington and alsp all other laws, rules, orders, ordinances and requirements of ali other governmenial agenniaa S

affecting the Praperty.

Leasa the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and’ an,

such conditiens as Lender may deam apprapciate.

Employ Agents. Lender may engage such agent or agents as Lender may desm appruprigte, either in Lender's
nama of in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Othar Acts. Lender may Co all such other things and acts with respect to the Property as Lender may deem
apprapriate and may act exclusively and solely in the place and steac of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirgment to Act, Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one of more of the foregoing acts or things shall not require Lender to do any other
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specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lander in conneclion with the Property shell be for
" Graritor's account and Lender may pay such ¢osts and expenses from tha Rents. Lender, in its sola discretion, shall
defermine the application of any and all Rents received by it; however, any such Rents received by Lender which are
ot applied 1o such ¢osts ant expenses shall ba applied to the Indebtedness. All expendifures made by Lender under
this Assignment and nat reimbursed from the Rents shall becorme a part of the Indebtedness secured by this
. ~Asagignment, and shall be payable on demand, with interest at the Naote rate fram date of expenditure unth paid.

--FULL -PERFORMANGCE. If Grantor pays all of the Indebtedness when due and otherwise performs ail the obligations

imposed ‘upon, Grantor under this Assignment, the Note, and the Related Doguments, Lender shall execute and deliver to
.~ Grantor 3 suitable: salisfaction of this Assignmenl and suitable statements of termination of any financing statement on
.. fite evidencing Lender's security interest in the Rents and the Properly. Any termination fee reguired by law shall be
paid by Giantor, if parmilied by applicable faw.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor faits to comply with any provision of this Assignment or any Related Dacuments, including but
not limited to’ Grantor's failtre to discharge or pay when dua any amounts Grantor is required to gigcharge or pay under
this Assignmant ‘or any Related Documents, Lendar on Grantors behalf may {but shall not be obligated to) take any
action that Lendef deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interesls, ancumbranpes and other claims, at any time levied or placed on the Rents ar the Proparty and paying all costs
for insunng, mamidining and.-preserving the Propery. Al such expenditures incurred or paid by Lender for such
purposes will then bear interes] 4t the.rale charged under the Note from the date incurred or paid by Lander to the date
of repayment by Grantof. Alfsuch expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (8) be addad to the balance of the Note and be apportioned among and be payable with any
installmaent payments:to: become due during either {1) the term of any applicable insurance policy; or {2} the
remaining term of the Note, or {C): be treated as a balioon payment which will be due and payable at the Note's
maturity. The Assignment also:will secure payment of these amounts. Such right shall be in addilion to all other rights
and remedies to which Lender. may be-entitled upen Default.

DEFAULT. Each of the following; at Lendar's aption, shall constitute an Event of Default under this Assignment:
Payment Defaukt. Borrower fails to male any peyment wnen dug under the Indebtedness.

Other Defaults. Borrower or 'Gramor_iails 4o gomply with or to perform any other term, obligation, covenant or
condiion contaired in this Assignment.ar in-any of the Related Documents or to comply with or 1 pedorm any
term, obligation, covenant or condition oomained in any other agreement between Lender and Borrower of Grantgr.

Dafault on Other Paymaents. Fallure of Grantor withir the time required by this Assignment to make any payment
for taxes or insurance, or any other payment neoessary 1o prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties, Borrower or Granior detaults under any loan, extensian of cradit, security
agresment, purchase or sales agresment, of any ather agreement, in favor of any other creditor or parson that may
materially affect any of Borrower's or Grantar's:property or ability to perfarm thair respactive obligations under this
Assignment or any of the Related Documents:, .

False Staterments. Any warranty, representalron or statement madq or.furnished to Lender by Barrower or Grantor
or ot Borrower's or Grantor's behall under this Assignment. or the’ Related Documents is false or misleading in any
material respact, either now or at the tme made or-fumished or: becomes false or misleading at any time
thesoafter.

Defective Collateralization. This Assignment or any of the Related. Documems ceases 1o be in full force and effect
{mcluding failure of any collateral document to create a vahid and parrected secunty interest or lien) at any time and
for any reason.

Death or Insclvency. The desth of any Borrower or Graeior, the msolvency of Borrower or Granfor, the
appointment of a receiver for any part of Bomower's or Grantor's property, any assignment for the benefit of
creditars, any type of creditor workout, or the mmmencemgnt of any pmceedmg dnder any bankruploy of
insulvency laws by or against Borrower or Grantor.

Creditor or Forfelture Procaadlngs Commencament of foreclsure of (orfelture pmoeedtug.s whether by judicial
praceeding, self-help, repossession or any other method, by any creditor of -Borrowet or ‘Grantor or by any
govemmental agercy against the Rents or any property securing the Indebtedness, - This incliges s gamishment of
any of Borrower's of Grantor's accounts, including deposit accounts, with Lender, However, this Evant of Default
shall hot apply if there is a good Ffaith dispute by Borrower or Grantor as ta the walidity or reasonableness of the
tlaim which is the basis of the creditor ar forfeiture proceeding and if Borrower or Grantor gives Lender writen
nafice of the creditor or forfeiture proceeding and deposits with Lender monias or.a surety bong for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as bemg an adequaie rasarve or
bond far the dispute.

Property Damage or Loss. The Property is lost, stolan, substantially damaged, sold, or horrowed agalnst

Evenis AMecting Guarantor. Any of the precading evenis occurs with respect to any guarantor, .eAdarser, surety,
or accommoadation party of any of the Indebtedness or any guarantor, endorser, surety, of-accormmodation party
dies or becomes incompetent, ar revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness.

Advarss Change. A matenal adverse change ocowurs in Grantor's financial tondition, or Lander 'ue!:eves e | .
praspect of payment or performance of the Indebtednass is impaired. E LT

Ingecurity. Lender in goad faith believes itself insecure.

Cure Provisions. f any default, other than a defauit in payment is curable and if Granter has not been glven a
notice of a breach of the samae provision of this Assipnment within the preceding twenty-four (24) months, it may ™
be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such default: (1) cures.the .~
default within fifteen {15) days: or (2) if the cure requires more than fifteen (15) days, immediately initiates stepa.
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues ard °
completes all reasanable and necessary steps sufficient to produce compliance as sgon as reasgnably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exarcise any cne or mare of the following rights and remedies, in addition o any other rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right at its option withcut notice to Borrower aor Granfor to daclare
the entire Indebtedness immediately due and payable, inclsding any prepayment penalty that Borrpwer would be
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Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, 1o take possession of the
.. Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds. over and
~gbave Lender's costs, against the Indebledness. W furtherance of this rfght, Lender shall have all the righits
_ provided for in the Lender's Right to Receive and Collect Rents Section, above. [f the Rents are collected by
© Lender, then Grantor imevocably designates Lender as Grantar's attorney-in-fact 1o endorse instruments received in
7 payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response o Lender's demand shal satisfy the obligations for which the payments are
-~ made, whether or not any proper grounds for the damand existed. Lender may exercise its rights under this
. subparagraph eitner in person, by agent, or through a receiver.

Appoint Receivar, Leadsr shall have the right to have a receiver appoiniad 1o 1ake possession of all or any part of
‘the Property; with the power to protect and praserve the Property, to operale the Property preceding or pending
faregldsure oc sale, and o collect the Rents from the Property and apply the procesds, over and above the cost of
the receivership, against the Indebtedness, The receiver may serve without bond if permitted by law. Lender's
right to the appaintment of a receiver shalt exist whether or not ine apparent value of the Property exceeds the
Indebtedness,_ by a subsiantial amount. Employment by Lender shall not disgualify a person from serving as a
regdiver’

Other Remadies: Lender ‘shall have all ather rights and remedies provided in inis Assigrment or the Note ar by
law.

Efaction of Remédms; Elecbon by Lender to pursue any remedy shail not exclude pursuil of any other remeay, and
an election-o make expenditures.or to take action to perform an obfigation of Granter under this Assignment, aftat
Grantor's failure to: perform shall not affect Lender's right to declare a default and exarcise its remedies.

Attorneys” Fees; Expensas If Liender institutes any suit of action 1o enforce any of the terms of this Assignment,
Lender shall be entiited o recgver: such surm as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeals. ‘Whether or ot any. court action is involved, and to the extent nct prohitited by law, all
reasonable expenses Lénder incurs’that in Lender's opinion are necessary at any time for the protection of its
interest or the enfarceimant of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rale from the.date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howevey subjecl to any-imits under applicable law, Lender's altarnays’ fees and Lender's legal
expenses, whether or not there . is-a tawsuit; including attorneys' fees and expenses far bankruptcy proceadings
{inciuding efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated post] judgment
collection services, the cost of saamhmg records, oblaining fitle egorts {fincluding foreclosure reports), surveyors'
reports, and appraisal fees, fitle insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor alsa will pay any court costs, il"l additinn 1o all other sums provided by law.

COUNTERPARTS. This document may be segned in-any,number of counterparts, which, when deliverad in the criginal ta
Lender, shell together sonstitute one original dacumeni

MISCELLANEQUS PROVISIONS. The follcwmg_mls.c.euaneuus provisions are a part of this Assignment:

Amendments, This Assignrnent, together with any Related Documents, constitutes the entite understanding and
agreemant of the parties as to the matters set forth in this Assignment. Neo alieration of or amendment to this
Assignment shall be effective unless given in writing and 5|gnsd by ihe party ar partias sought to be charged of
bound by the alteration or amendment.

Arbitretion. Borrower and Grantor and Lender agree that all disputes clalms and gontroversies between them
whether individual, joint, or class In nature, arising from this Assignment jor otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to-the Ryles of the Ameru:an Arbitration Association in
affect at the time the claim is filed, upon request of either party. No-act to-take or disposs of any Praparty shall
conatitute a waiver of this arbitration agreement or be prohibied by.this_arbitration agreement.  This includes,
without limitation, obtaining injunctive rellef or a temporary restraining order; ifvoking a pawer of sale under any
deed of trust or mortgage; obtaining a writ of attachment or impesiion of a receiver; or exercising any rights
relating to personal property, inciuding taking or disposing of such groperty wtth ar without judicial process
pursuant to Article @ of the Unlform Commercial Code. Any dlsputee claims,” or-sontroversies conceming the
lawfulness or reascnableneas of any act, ar exarcisa of any right, conceming any Property, Inctuding any claim to
rescind, reform, or otherwise modify any agreement relating to the Properfy, shall dlso be arbitrated, provided
however that no arbitrator shall have tha right or the power to enjoin or restrain any, act of any party. Judgmenl
upon any award rendered by any arbitrator may be entered in any court having jurisdiction. Nothing in this
Assignment ghall praglude any party from seeking equitable relief from a court'of competent:jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an
aetion brought by a pwrty ahall ba applicable in any arbitration proceeding, and the nt.of an arbitration

pr ding shall be d d the com t of an action for these purposes. The Faderal Arbltraﬁon Act shall
apply ta thn construction, interpratation, and enforcement of this arbltration provisian,

Caption Headings. Caption headings in this Assignment are far convenience purposes un'.-f and ’re ncﬁ ta e used
16 interpret or define the pravisions of this Assignment.

Goveming Law. This Assignment will be governed by federal law applicable to Landar .and, ta’ tha ‘extant figt
preemptod by federal law, the laws of the State of Washington without regard to its conﬂlcts of law pruvtslons
This Assignment has been accepted by Lender in the State of Washington.

Choice of Vanua, If thera is a lawsuit, Grarior agrees upon Lender's request to submit to the junsdlctu:m of the_ .
courts of King County, State of Washington.

Joint and Several Liability. Af obligations of Borrowes and Granior under this Assignment shail be jeint and” E
several, and all references to Grantor shall mean each and every Graniar, and all references ta Borowar shal méan.
each and every Borrower. This means thai each Grantor signing below is responsible for afl obllgauons m thrs
Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or .~
estate in the Property at any time held by or for the bensfit of Lendar in any capacity, withaut the writtan consent'.
of Lender. :

Interpretation. (1) In all cases where there is more than one Barrower or Grantar, then all words used in this
Assignment in tha singular shall be deemed to have been used in the plural where the context and construction so
require. {2) If more than one person signs this Assignment as "Granlor," the obligations of each Grantor are joint
and several. This means that if Lender brings a 'awswit, Lender may sue any one or more of the Grantors. [f
Borrower and (Grantor are not the same person, Lender need not sue Barrower first, and that Borrower need not be
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenience

purposes only. They are not to be used to interpret or define the provisions of this Assignment. o i
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No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless Such

. waliver is given in writing and signed by Lender. No delay or amission on the part of Lender in exercising any tight

. «.shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment

». ghal not prejudice or constitwte a waiver of Lender's right otherwise to demand strict compliance with that

© provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between

/ Lender and Granior, ghal constitute g waiver of any of Lender's rights or af any of Grantor's obligations as to any

fulure fransactions. Whenever the consent of Lender is required under this Assignment, the granting of such

. consént. by Lender in any instance shall not constitute continuing consent t0 subsequent instances where such
_gonsent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

_Nntu:es Subject to applicable law, and excant for notice required or allowed by law to be given in ancther
‘mariner, sny notice required to be given under this Assignment shall be given in writing, and shall be effective
when “actually-delivered, when aclually received by telefacsimile {uniess otherwise required by law), when
depgsited with a nationally recogrized overnight courier, or, if mailed, whan deposited in the United States malil, as
first glass, certified.or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any.party may change its address far natices under this Assignmert by giving format written notice
to- the -other “parties, -spacifying that the pumpose of the natice is ta change the party's address. For notice
putpases, Grantor agrees to keep Lenter informed at all times of Grantar's current address. Subject to applicable
law, and except for.riotice required or allowed by law to be given in another manner, if there is more than ane
Grantor, any nofice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Atforney. The Various agencies and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of securlty and may not be revoked by Grantor until such time as the same ate rgnounced by
Lender.

Saverability. if g oourt of mmperent jurisdiction finds any provisien of this Assignment to be illegal, invalid, or
unenforceable as'fo ‘any person or cirgurmnsiance, that finding shall nat makae the offending provision illegal, invalid,
or unenforceable as to.any other person:or circumstance. If feasible, the offending provision shall be considered
madified so that it becamas legal; valid and enforceatle. ¥f the offenting provision cannot be so modified, it shall
be considered deletad from, this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceabiity of any provision” of this Ass;gnment shall not affect the legality, validity or enforceability of any
ather provision of this ASS|gnment : .

Successors and Assigns. Subject 10 any Ilrnltanons stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding “upon. and .ihurd to the benefit of the parties, their successors and assigns. If
ownership of the Proparty becomes vested in a person.athec than Grantar, Lender, without notice 1o Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebledness by way of forbearance or
extengion withaut relaasing Grantor ftom the obligations of this Assignment or liabilily under the Indebledness.

Time is of the Essence. Time is of the ‘essenca.id the performance of this Assignment.

Waive Jury. AN parties to this Assignm'ent hereby waiva tha right to any jury tral in any action, procesding, or
counterclaim brought by any party against any other party.
Walver of Homestead Exemption. Grantor hereby releases and waijves all rights and benefits of the homestead
exemption laws of the State of Washingtor as to all (ndebtedness secured by this Assignment.
DEFINITIONS. The following capitalized words and !ems_shall.héve"t_hé following meanings when ussd in this
Assignment. Unless specifically stated to the contrary, all.references to doltar amounts shall mean amounts in lawful
money of the United States of Amerdca. Waords and tesms used in the sifigufar shall include the plural, and the plurzal
shall include the singular, as the context may require. Words and terms not ctherwise defined in this Assignment shall
have the meanings attribuled to such terms in the Uniform Commercial Ccds

Assignment. The word "Assignment” means this ASSIGNMENT OT— R’ENTS as this, ASSIGNMENT OF RENTS may
be amended or modified from time to tirme, together with all exhll:uts and ‘'schedules attached to this ASSIGNMENT
OF RENTS from time 1o time. Fo ;

Bofrowes, The word "Borrower” means Roben N. Dowen.
Default. The word "Default” means the Default set Tarth in this Asslgnrnent in the sechun titled "Default”.

Event of Default. The words "Event of Default” mean any of the everts of ﬂa’iaul‘l set 1or‘:h in.this Assignment in
the default section of this Assignment. L

Granter. The werg "Grantor' means Robert N. Dowan and Amy L. Dowen.

Guaranty. The word “Guaranty” means the guaranty from guarantar, endorser surery or accummudahnn party to
Lender, including without limitation a guaranty of all or part af the Nate. .

Indebtedness. The word "Indebtedness® means all principal, interast, and other amounta. c_:psts and axpenses
payable under the Note or Related Documents, together with all renewals of, extensions.of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts ‘expendsed or advanced by
Lender to discharge Grantor's abligations or expenses incurred by Lender to enforce Grantor's obligatians under
this Assignmant, together with intarest on sugh amounts as provided in this Assignmend, “Spacifically, without
limitation, Indebtedness includes ail amounts that mey be indirectly secured by the Cmss—CoIlaterallzatmn prcwn.smn
of this Assignment.

Lendes. The word "Lender” means Washingtor: Federal Savings, its succassors and assigns.

Note. The word "Mote" means any and all promissory notes from time to time executed by Bon'uwer in fsvor of-
Lender, whether now or hereafler existing and however evidenced, together with all renewals.: extessions,
modifications, refinancings, consolidations, and substitutions thereod, including without limitation any Noles or .
financial accemmodation agreements described harein ar on any exhibit or schedula that may from time to; hme be o7
atlached to this Agreement or that by its terms refers to this Agreement. :

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Pmperly a8
described i the "Assignment” gaction of this Assignrment. :

Related Documents. The words “Related Documents™ mean all promissary notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deads of trusi, security -
deeds, collateral mortgages, and all other instrumenta, agreements and docurnenis, whether now or hereafiar
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all of Grantor’s present and future rights, title and interest in, to and under any
and alf present and future leases, including, without limitation, alf rents, revenuve, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits denived or 1o be derived from such leases of every king and nature, whethar due
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ASSIGNMENT OF RENTS
Loan No: 373272-4 (Continued) Page 6

now of later, including without limitation Grantor's right to enforce such leases and to receive and collect payment
and proceads thereunder.

“UTHE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 15 EXECUTED ON MARCH 16, 2011,

qRihr_deR:

" Rebert N. Doweén

A INDIVIDUAL ACKNOWLEDGMENT
STATE OF W 5\51") f?fy M/’ )

COUNTY OF

On this day before me, the undersrgned Notary Public, personally appeared Rabert M. Dowsan, personally known to me
or proved to me an the basis of. satnsfactory gvidence 1o be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that he-or she signed the Assignment as his or her frea and voluntary act
and deed, for the uses and purposes-therein menhoned o]

Given under my hand and official sealthis

By j-

Notary Public in and for the State of bu Y

)
n §
i
‘.
S
[

CDGRENT
starz or 4/ 50, 1 ’ﬁ_rl;’/? ; pURS Nl
R PhaaWWse -
COUNTY OF Sko-@._f ey

Cn this day before me, the undersigned Notary Public, personally appEarad. Amy L Dowen porsenally known ta me or
proved to me on the basis of safisfactory evidence to be the individual deseribed in and who executed the
ASSIGMMENT OF RENTS, and acknowledged that he or she signed the Assignmenit as his ar_her freq and voluniary act
and deed, for the uses and purposes therein mentioned.

‘3
Given under my hand and official seal this day of /M‘i ff' l/] : 20fl

va' PR o E ‘};\‘\;‘?C"#“g}" Residingat - BE‘[ ggh“m«

Notary Public in and for the State of UB :S-\\Q?: 0\*“55‘3‘704, O‘O” commission sxpires, § /1

o
o~ D o =
) -L -
ey . -
ST May T7Z
= 14 Ly =
LASER PRO Lending, Ver. 5.55.00.002 r. Reffand Solufiogsglnge 7997, 2011, All.Rights Resefved. -
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EXHIBIT A

. Lot 3, Short Plat No: PL05-0612, approved December 2, 2005 and recorded December 35, 2005, under
- Auditer’s File No. 200512050153, and being a portion of the South ¥ of the Northwest % and the North
" ¥ of the Southwest ¥ of Section 33, Township 36 North, Range 7 East, W.M.
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