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SUBORDINATION AGREEMENT

PREPARED BY: BANK OF AMERICA, NA
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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TQ AND O‘F LOWER PRIORITY THAN THE LIEN OF SOME OTHER

OR LATER SECURITY INSTRUMENT,
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THIS SUBORDINATION AGREEMENT is made this Eighth day of March 2011 ,by ANTHONY V
BRADSHAW and DEBORAH A BRADSHAW, r{u.a Ioo&d M Wi
Initials: E J
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LOAN:68200501851499

Owner of the léhd_hei‘éir_lafter described and hereinafter referred to as “Owner” and Bank of America, N.A. present
owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as “Beneficiary™;

WITNESSETH
THAT WHEREAS ANTHONY V BRADSHAW and DEBORAH A BRADSHAW did execute a lien,
dated 12/14/2006 to LS Title of Washington, as “Trustee,” covering: See Attached Legal Description to secure a
note in the sum of $100000: 00, dated 12/14/2006 in favor of Bank of America, N.A., which Deed of Trust was
recorded , in book N/A page N/A Rccordlng No.: 200701080149 of Official Records of said county; and

WHEREAS, Owner has executed or is ghout to execute a deed of trust and note in the principal amount not
to exceed $34800.00, dated.3 /% / _1‘__ in- favar of
Bank of America, N.A.,
101 South Tryon Street, Charlotte, NC 28255 :
herein after referred to as “Lender”, payable with interest and upon terms and conditions described therein, which
deed of trust is to be recorded concurrently herewith: and

Iniﬁals%

TR IMEAR
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LOAN #:68200501851489

“WHEREAS, it is a condition precedent to obtaining said loan that said deed to trust last above mentioned
shall uncondltmnally be and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior.t to ths hcn fu'st mentloned above; and

WHER’EAS,’=Lender is willing to make said loan provided the deed of trust securing the same is a lien or
charge upon the descriped property prior and superior to the lien first above mentioned and provided that
Beneficiary will spe(:lflcally and uncondltlonally subordinate the lien first mentioned to the lien in favor of Lender;
and R

WHEREAS, it is to the mutuél béneﬁt of the parties hereto that Lender make such a loan to Owner; and Beneficiary
is willing that the deed of truist- securmg the same shall, when recorded, continue a lien or charge upon said land
which is unconditionally prior and superlor ‘to the lien first above mentioned.

NOW, T[—]EREFORE n con51derat1on of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt asid sufflclcncy of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above, referenced to 1t is hereby declared, understood and agreed as follows:

1. That said deed of trust securing sa1d note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at“alltimes a lien or charge on the property therein described, prior
and superior to the hen first above n_le_nnoncd

2. That Lender would not make its loan deséribed wi_t_hm_:it this subordination agreement.

3. That this agreement shall be the whole and onily agreement with regard to the subordination of the lien
first mentioned to the lien or charge of the deed of trust in favor of the Lender above referred to and
shall supercede and cancel, but only insofar as would greatly affect the priority between the deeds of
trust hereinbefore specifically described, any prior agréements as to such subordination including, but
not limited to, those provisions, if any, contained in the lien f1rst above mentioned, which provide for
the subordination of the lien to a deed of trust. b

Beneficiary declares, agrees and acknowledges that

a. He consents and approves (i ) all provision of the note and deed.of trust iﬁ favor of Lender above
referenced to, and (ii ) all agreements, including but not limited to any new loamor eSCrow agreements,
between Owner and Lender for disbursement of the proceeds of Lender’s Loan R _

) 4_[nitia|5EE l
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LOAN #:68200501851499

b.Lender is'making disbursements pursoant to any such agreement is under no obligation or duty to, nor
had Lender represented that it will, see to the application of such proceeds by the person or persons to
whom the Lender disburses such proceeds and any application or use of such proceeds for purposes other
that those providéd for in such agreement or agreements shall not defeat the subordination herein made in
whole or in part;~ >

¢. He intentionally asd unconditionally waives, relinquishes and subordinates the lien first above
mentioned in favor of the lien o charge upon said land of the deed of trust in favor of Lender above
referred to and understands that in reliance upon, and in consideration of, this waiver, relinguish and
subordinate specific 1oans and advances are being made and, as part and parcel thereof, specific monetary
and other obligations are being and will be entered into which would not be made or entered into but for
said reliance upon this waiver, relinguish and subordination; and

d. Anendorsement had been plai__:'éd upéin the lien first above mentioned that said lien has by this
instrument been subordinated to'the deed__o'f trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENTS OF THE LAND.

BY.KD%

TITLE: Assistant Vice President

”mmmw‘wmmmwm“m 3
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF 'A“"_?wh
COUNTY-OF _ N.\w:w‘f-ﬁ }

On 03109!2011 before me, Mw\w ﬂ\ern\ {notary) personally appeared
kﬂlhryn A.Parish (name), AwlstantVIoe President, personally known to me (or proved to me on
the basis of satisfactory evidence) to be the person(s) whose name(s) isfare subscribed to the]
within instrument and acknowledged to me that he/shefthey executed the same in his/herfthein
authorized capacityfies),-an that by histherftheir signature(s) on the instrument the person(s),

o]
the entity upon behalf 6f w_hl_c__h the person(s) acted, executed the instrument.
WITNESS my hand and official seal.” ) No,a‘:’;'?jﬁﬁt M anzona
ER 3 X Maricopa County
{l o 3 My Comm. Expires Jul 19, 2011
Sighature fﬁ@ e

M ebael S\L@C._ . _ (NOTARY SEAL]

IATTENTION NOTARY: Although the Inforrnatlon raquested belowis OPTIONAL, it could prevent

fraudulent attachment of this certltlcate to another document.
[THIS CERTIFICATE MUST BE ATTACHED TC  Title of Document Type ~
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages ___ Dme of Dmumem

Signer(s) Other Than Named Above
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Title No NRE-CTW-T10-066205
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND-REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF
Washington, ANDTS DESCRIBED AS FOLLOWS:

TRACT 10 OF THE CERTAIN 5 ACRE PARCEL SUBDIVISION NO. 132-78 ENTITLED “PRAIRIE LANE
MEADOWS™ APPROVED DECEMBER 26, 1978 AND RECORDED DECEMBER 27, 1978 IN VOLUME 3 OF
SHORT PLATS, PAGES 52 THROUGH 56 INCLUSIVE UNDER AUDITOR’S FILE NO. 893745, RECORDS OF

SKAGIT COUNTY BEING A PORTION OF SECTIONS 26, 27, 35 AND 36, TOWNSHIP 36 NORTH RANGE 4
EAST WM.

Parcel ID: P5D042 AND 360426-31006-'1bb.z"'-

Commonly known as 4635 PRAIRIE LN, Sedro Wooliey, WA 98284
However, by showmg thts address no addltlona! coverage is provided

.

2134 371472811 7783114373
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