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THIS DEED OF TRUST ("Security Instrumem") 1:, madc on MARCH 08, 2011
The Grantor is ERIC I, PETERSON, A SINGLE PERSON-- '

("Borrower™). The trustee is NORTHWEST TRUSTEE SERVICES LLC, 3535 FACTORIA BLVD SE,
STE 200, BELLEVUE, WA 98006 . -

{"Trustee™). The beneficiary is WELLS FARGO BANK, N.A.

which is organized and cxisting under the laws of THE UNITED STATES e ,and
0317119147 ' ’

NMEL #0333 (WAFD) Rev 227/2006
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' =..-"Whosc address is P.O. BOX 11701, NEWARK, NJ 071014701

{"Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED SEVEN THOUSAND FIFTY FOUR AND 006/100

L Dollars (1].5. § ******x207,054.00),

Thls debt s evidenced by Bomower's note dated the same date as this Security Instrimment ("Note™),
which prowdeq ‘for. monthly payments, with the full debt, if not paid earlicr, due and payablec on
APRIL .01, 2041 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Notc with mterc%t and all renewals, extensions and modifications of the Note; (b) the
payment of all other sains, with intcrest, advanced under paragraph 7 to protect the security of this Security
Instrument; and(cythc performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For thig purpose,-Borrower irrevocably grants and conveys to the Trustee, in trust, with power
of salc, the lollowing deseribed property located in SKAGIT Counly, Washington:
PLEASE ATTACH LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT TO WELLS FARGQO HOME MORTGAGE, F.O. BOX
11701, WEWARK, NJ 071014701 : '

which has the address of 5377 TIMBER RID_GE DRIVE [Street]
MOUNT VERNON ' [Cny], Washingion 98273 [7ip Code]
("Property Address™);

TOGETHER WITH all the improvements now -or hereaﬁer erected on the property, and all easements,
appurtenances and fixtores now or hereaficr a part of the propcrly All replacemcnis and additions shall also be
covered by this Security Instrument. All of the foregoing is referrcd to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully selzcd of the estate hercby conveyed and has the
right to grant and convey the Property and that the Property ‘is unencumbéred, except for encumbrances of
record. Borrower warrants and will defend gencrally the tifle to thc Pmperty against all claims and demands,
subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitule a unlform qecurlly instrument covering real

property.
Borrowcer and Lender covenant and agree as follows:

UNIFORM COVENANTS. ' "

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc thc prlnclpal of, and
interest on, the debt evidenced by the Note and late charges duc under the Note. .,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowcr shall :ncludc in- cach monthly
paymeal, together with the principal and interest as set forth in the Note and any late charges, a sum for (a)
taxes and special asscssments levied or (o be levied against the Property, (b) leaschold payments-or_ground
rents on the Property, and (¢) premiums for insurance required under paragraph 4. In any year in which the
Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban Development
("Secretary™), or in any year in which such premium would have been required if Lender still-held the Security,
Instrument, each monthly payment shall also include either: (i} a sum for the annual mortgape-insuranée -
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance .
premium if this Security Ingtrument js held by the Secretary, in a reasonable amount o bc= .
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" idetermined by the Secrctary. Except for the monthly charge by the Sccretary, these items are called "Escrow
Tterns" and the sums paid to Lender are called "Escrow Funds."

¢ .Lender may, at any lime, collect and hold amounis for Escrow Ilems in an aggregate amount not fo
exceed the :maximum amount thai may be required for Borrower’s escrow account under the Real Estate
Setllement Procedures Act ol 1974, 12 UJ.8.C. Section 2601 ef seq. and implementing regulations, 24 CFR
Part “3500,as.they may be amended from time o timc ("RESPA"), cxcept that the cushion or rescrve
pertiilted by ‘RESPA for unanticipated disbursements or disbursements before the Bormower's payments are
available in the'account may not be based on amounts due for the mortgage insurance premium.

If‘the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall accountto Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time aré nat sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower.10 make up the shortage as permitted by RESPA.

The Fscrow Funds-are pledged as additional securily for all sums secured by this Security Tnstrument. 11
Borrower tenders 10 Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for.4ll installient items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not hecome obligated.to pay to the Secretary, and Lender shall promptly refund any excess
lunds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquizition by Lender,
Borrower’s account shail he credited.with any balance remaining for all installments tor items (a), (b), and (c).

3. Application of Payments. All'paymcents under paragraphs 1 and 2 shall be applied by Lender as
follows: R

First, to the mortgage insurance premium to be paid by Lender to the Sccretary or to the monthly charge
by the Secretary instead of the monthly niorigage insurance premium;

Sccond, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;s. ™~ e

Third, 1o interest due under the Notg; -~ 7 -

Fourth, 1o amortization of the principal ofthe Note; and

Filth, to late charges due under the Note. .+

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improyements on the Property,
whether now in existence or subscquently erceted, against-any hazards, casualties, and contingencics,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. Borrower shall also insusie.all improvements on the Property, whether now in
exislence or subsequently erecled, ugainst loss by (loods:to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include toss payable clauses in favor of;and in-a form aeceplable w, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance companyconcernéd is hereby authorized and directed
to make payment for such loss directly to Lender, instead of to Bortower and to Lender jointly. All or any
part of the insurance proceeds may be applied by Lender, atits.option,” either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration. or repair of the damaged
Property. Any application of the procceds to the principal shall not exténd or pestpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness-under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto. T )

In the event of foreclosure of this Security Instrument or other transfer of title to'the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies.in force shall
pass to the purchaser. R

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Bomower shall occupy, establish, and use the Property as Bdrower’s. principal
residence within sixty days after the execution of this Security Insirament (or within sixty days of a. later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, ualess Lender determines that requirement will .cause Undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s” control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, -

damage or substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tcar ..

excepled. Lender may inspect the Property il the Property is vacant or abandoned or the loan is.in. defanl |
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall -+ ~
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" .ralso be in default if Borrower, during the loan application process, gave materially falsc or inaccurate
mﬂ:srmanon or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan: cvidenced by the Note, including, but not limited 1o, representations concerning Borrower’s
occupancy ol the Property as a principal residence. If this Sccurity Instrument is on a lcaschold, Bomrower
shall- comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee tifle shall not be 'merged uniess Lender agrees to the merger in writing.

6. .Condemnation. The procecds of any award or claim for damages, direct or consequential, in
connection with-any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, arc-heréby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction ofthe indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied inthe order provided in paragraph 3, and then o prepayment of principal. Any
application of the progecds to the’ principal shall not extend or postponc the due date of the monthly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid
1o the entity legally entitled therelo. ™

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Bomower shall
pay these obligations on time directly to the entity which is owed the payment. If failurc to pay would
adversely affeet Lender’s intercst in. the Propcrty upnn Lender’s request Borrower shall promptly furnish to
Lender reccipts evidencing these paymernts. ~

1f Bomrower fails to make these payments of the payments required by paragraph 2, or fails to perform
any other covenants and agreements contdined in this Security Instrument, or there is a fegal proceeding that
may significantly affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation
or to enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of
the Property and Lender’s rights in the Property, maludmg paymcnl of taxes, hazard insurance and other items
mentioned tn paragraph 2.

Any amounts disbursed by Lender under this paragraph sha]l become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the
Note rate, and at the option of Lender, shall be immediately dué and payable.

Borrower shall prompt[y discharge any lien which has prlonty over, this bccuﬂly Instrument unless
Borrower: (a) agrees in writing to the payment of the obhgatlon secured by the lien in a manner acceptable to
Lender; (b) contests in good [aith the lien by, or defends against ¢nforeement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the cnforcement of-the lien: or (¢) sceurcs "from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrament. I Lender
determines that any part of the Property is subject to a liecn which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take
one or more of the actions sel {orth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary. |
9. Grounds for Acceleration of Debt.
{a) Default. Iender may, except as lhntted by regulations issued by the Sccretary, in:the case of
payment delaults, require immediate payment in full of all sums secured by this Securify Instrument if:
(i) Borrower dcfdults by failing 10 pay in full apy monthly payment chUIIDd by ﬂll‘i Su:unty
Instrumeni prior to or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform .my othcr nbllgdtlons
contained in this Sceurity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (mcludmg bm,nen'-=_
341(d) of the Gamn-St. Germain Deposntory Institutions Act of 1982, 12 U.S.C. 1701j-3{d)) and with"~ B
lhe prmr approval uf the Sccretary, require immediate payment in full of alt sums secured hy lhh, o

B
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(1) All or part of the Property, or a beneficial intercst in a trust owning all or part of the Property, is
.sold or otherwise transferred (other than by devise or descent), and
(i1} The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchascr or grantcc does so occupy the Property but his or her credit has not been approved in
_..--accordaniee with the requirements of the Secretary.

'(c) ’\iu Waiver. If vitcumstances occur that would permit Lender to require immediate payment in full,
but Lender docs not require such payments, Lender does not waive its rights with respect to subsequent
evenis.

{d) chulatmns of" IIUD Secretary, In many circumstances regulations issued by the Secretary will limit

Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not

paid. This” Security Instryment does not authorize acceleration or foreclosure if not permittcd by

regulations of the Sceictary.

(¢) Mortgage Not Insurcd. Bomrower agrees that if this Security Instrument and the Note are not

determined to be ehglblc for “insurance under the National Housing Act within 60 days from the date

hereof, Lender may, af its option; require immediate payment in full of all sums secured by this Security

Insirument. A written slalement’ ()f any authorized agent of the Seoretary dated subsequent to 60 dayy

from the datc hereaf, dechmng to” insure this Security Instrument and the Note, shall be deemed

conclusive proof of such mellglblllty Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability” of msurancc is solely due to Lender’s failure to remit a morigage
insurance premium to the Secrctary >

10. Reinstatement. Borrower has a nght to he'reinstated if Lender has required immediate payment in
{ull because of Borrower’s failure to pay-an‘amgunt due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are insiituted. To reinstate the Security Instrument, Borrower shall
lender in a Tump sum all amounts requited o bring Borrower™s account eurrent including, to the extent they
are obligativns of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the- forcclosurc procecdlng Upen reinstatement by
Borrower, this Security Instrument and the obligations that it sécures shall remain in effect as il Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if (i} Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two ycars immediately
preceding the commencement of 4 current foreclosure prbceedihg {1i)-reinstatement will preclude forcclosure
on different grounds in the future, or (1) reinstatement will adverseiy affect the priority of the lien created by
this Securily Instrument. :

11. Borrower Not Released; Forbearance By Lender Not @ Walver. Extensmn of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
succcssor in interest of Borrower shall not operate 1o releasc the hab]hty of the original Borrower or
Borrower’s successor in infcrest. Lender shall not be required to commente proceédings against any successor
in interest or refuse to extend time for payment or otherwisc modify amortization of the.sums secured by this
Security Instrument by reason of any demund made by the original Borrower .ot Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not: bc a wnlver Df or preciude the
exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Cn—Slgners. The COVEﬂaﬂtb and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Bomrower, subject to the provisions of paragraph 9(h). Borrower’s covenants and agréements shiall be joint
and several. Any Borrower who co-signs this Sccurity Instrument but does not exccite the Note’ (a) is
co-signing this Sccurity Instrument only to mortgage, grant and comvey that Borrower’s “interest in, the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums c;ecu:.—ea:i.=
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agrec to extend modlfy ’

forbear or make any accommodations with regard o the lerms of this Security Instrument or the Noie WIlhout, o

that Borrower’s consent.
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13 Notives. Any notice to Borrower provided f{or in this Secunly Instrument shall be given by delivering
it or by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be
directed to ‘the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall bL given by first class mail to Lender’s address stated herein or any address Lender designates by
notice.to" BnrrOWer Any notice provided for in this Sccurity Instrument shall be deemed to have beer given to
Bortowter or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the _]urmdlc!ton in which the Property is located. In the event that any provision or clause of this
Security Instrument-or. the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instryment of.the Note which can be given effect without the conflicting provision. To this cnd
the provisions of this Sgeurity Instrument and the Note are declared to be severable.

15. Borrower’s Copy Borrowcr shall be given onc conformed copy of the Note and of this Sccurity
Instrument. :

16. Hﬂzardous buhetances Borrowcr shall not cause or permit the presence, use, disposal, storage, or
relcase of any Hazardous: Substances on or in the Property. Borrower shall not do, nor allow anyone clse to
do, anything aflecting lhe Property lhdl Is in violation of any Environmental Law. The preceding iwo
sentences shall not apply to the pnssenpe use, or storage on the Property of small quantities of Hazardous
Substances that are generally rewgmzed to be appropnatc to normal residential uses and to maintcnance of the
Property.

Borrower shall promptly give Lcndcr erllcn noticc of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agéncy or ‘private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrewer has actual knowledge. If Borrower learns, or is notified
by any povernmenial or regulatory authonty “that any rcmoval or other remediation of any Hazardous
Substunces affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subi;tanc es" are thosc substances defined as toxic or hazardous
substances by Environmental Law and the following subqtanccs. gasoline, kerosene, other flammable or toxic
petrolcom products, toxic pesticides and herbicides, svolatilc ‘salvents, matcrials containing asbestos or
formaldehyde, and radioactive materials. As wsed in this-paragraph 16, "Environmental Law"” means fedcral
laws and laws of the jurisdiction where the Property is located that velale to health, safety or environmental
protection.

MNON-UINTFORM COVENANTS. Borrower and Lender furlht:r LOVC’I‘Id]‘!t ,md agree as follows:

17. Assignment of Rents. Bomrower unconditionally assigiis and _trans_fg_r_s_to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents o collgct the rents and revenucs and
hereby directs each tenant of the Property to pay the rents to Lender of Liénder’s agents. However, prior to
Lender’s notice o Borrower of Borrower’s breach of any covenant or agreement:in the Security Instrument,
Borrower shall collect and reccive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitwics an absolute dsalgnmcrll d]'ld .m0l an assignment for
additional sceurity only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shail be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the. Securily Instrument;
(b} Lender shall be entitled to collect and receive all of the rents of the Property;-and (c) ach tenant of the
Property shall pay all rents due and unpaid io Lender or Lender’s agent on Lender’ s, wrllten demand to the
tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not. pc:rform any. act that

would prcvent Lender from exercising its rights under this pa lgraph 17.
Lender shall not be required to enter upon, take control of or maintain the Property bcfore or after glvmg

notice of breach to Borrower. Iowever, Lender or a _]udlmally appointed receiver may do so’at any time there,
iy a breach. Any application of rents shall not curc or waive any default or invalidate any -other right or.

remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by t‘hf:= S

Security Instrument is paid in full.
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. Foreclosurc Procedure. I Lender requires immediate payment in full under paragraph 9,
Lender may, invoke the power of sale and any other remedies permiited by applicable law. Lender shall
be entitled: to collect 2ll cxpenses incurred in pursuing the remedies provided in this paragraph 18,
mcludmg, buf not limited to, reasonable attorneys’ fees and costs of title evidence.

- If Lender inivokes the power of sale, Lender shall give written notice to Trustee of the occurrenceof
an évent of default-and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law ard after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the ﬁ.nié-and_plal;c and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustec may postpone sale of the Property for a period or periods
permitted by applicable, law ‘by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchasc the Property at any sale.

Trustee shall delwer o the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, cxpressed or implied.. The recitals in the Trustee’s deed shall be prima lacie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but pot limited to, reasonable Trustee’s and atterneys’ fees; (b)
to all sums sccured by this Sccu'rity Instrument; and {c) any excess to the person or persons lepally
entitled to it or to the clerk of the superior.court of the county in which the sale took place.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Secretary may invoke the nenjudicial power
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ef seq.}
by requesting a foreclosure commissionér designated under the Act to commence loreclosure and to sell
the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of
any rights otherwise available to a Lender lin__ﬂe__r this paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrendef this Sceurity: Instrument and all notes cvidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Properly without warranty and
without charge (o the person or persons legally entitled to it. Such person or persons shall pay any recordation
cosls. : ;

20. Substitute Trustec, In accordance with applicable law; . Lender ‘may, from time to time appoint a
successor trusice to any Trustee appointed hereunder who has ¢easéd to” act.. Without conveyance of the
Pruperty, the successor trustee shall succeed to all the title, power and: dutlcq wnferred upon Trustee herein
and by applicable law. : :

21. Use of Property. The Properly is not used principally for agriculfhfal 6_1 i‘ai:-_ming purposes.

22. Riders to this Secority Instrument. if one or morc riders are executcd by Borrowcr and recorded
together with this Scourity Instrument, the covenants of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Insirument as if* thc nder(s) were a part
of this Sccurity Instrument. |Check applicable box(es)|.

(] Condominium Rider 1 Growing Equity Rider 1 other 1é_pef:ify.]=' '

Planned Unit Development Rider (] Graduated Payient Rider et T
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BY SIGNING BELOW, Bomower accepts and agrees to the ferms contained in this Security Instrument
and An any ndr:r(s) cxecuted by Borrower and recorded with it.

Aol S (Scal)

ERIC L PETERSON -Borrower

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Baorrower

. (Séal) (Seal)

E -Boriower -Borrower

(Sea) {Seal)

—Bbqower = -Borrower

STATE OF WASHINGTON County of Wﬁ‘r ST }SS._

On this day personally appeared before me ERIC L PETERSON.- .

to me known {¢ be the individual(s) described in and who executed the w1th1n and ioregomg instrument, and
acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deEd for the uses
and purpose therein mentioned.

GIVEN under my hand and official seal this <g day of 7?24’4/0—!&/ Zé/ ,/

NOTARY PUBLIC maly Public in and for the Slate. of Washmglon : rc_siding
STATE OF WASHINGTON « Mt Vern P

JAN WILLIS P

My Appointment Expiras Oct 1, 2014

@é A 5 age 8 of 8
atwn 9 ” R n
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- PLANNED UNIT DEVELOPMENT RIDER

FHA Cuse No.
566-Q02368B5€ 703

THIS PLANNED UNIT 'DEVELOPMENT RIDER is made this 8TH day of
MARCH 2011 , and is incorporated into and shall be
deemed (0 amend and supplcmcnt the Mortgage, Deed of Irust or Sceurity Deed ("Security Instrument”) of

the same date given by thc undcrsngncd {"Borrower™) o secure Borrower's Note ("Nole") o
WELLS FARGO BANK, N.A.°

("Lender™) of the same date an& éoycring'_t“l:‘].ﬁ: Property described in the Security Instrument and located at:
5377 TIMBER RIDGE DRIVE, .MOUNT' _VERNON, WA 98273

[Propcrly Address)

The Propetty Address is a part of a planned init development ("PUD") known as
SKAGIT BIGHLANDS DIVISION V

|Namc of Planncd Unit Development]
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender forther covenant and agree as follows:

A. So long as thc Owners Association (or equivalent. entity holding title to common areas and
facilitics), acting as trustec for the homcowners, muintains, with a generally accepted
Insurance caricr, a "mastcr” or "blanket” policy insuring the Prnpcrty located in the PUD,
including all improvements now cxisting or hereafter erected.on the mortgaged premises,
and such policy 1s satlsfactory to Lender and prowdes insuraicé coverage in the amounts,
for the periods, and against the hazards Lender requires; including fire and other hazards
included within the term "extended coverage,” and loss by flood, to-the extent required by
the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twélfth of the yearly premium
installments for hazard insurance on the Property, and (i1). Borrower’s, obligation under
Paragraph 4 of this Security Instrument to maintain hazard-insuranee coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of-any lapse in
required hazard insurancc coverage and of any loss occurring from' a’ hazard In the-event

FHA Multistate P1'D Rider - 10/95

@D-s89u (9705)
Page 1 of 2 Initial

VMP MORTGAGE FORMS - (800)521-7291

B
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* _of @ distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss.10 the Property or to common arcas and facilities of the PUD, any proceeds payable to
Borrower afe hereby assigned and shall be paid to Lender for application to the sums
secured by. this Sccunty Instrument, with any excess paid to the entity lepally entitled
theréto. ™. :

B. Borrower prumlscs to pay all ducs and asscssments tmposed pursnant to the lcgal
instruments creating’ and govcrnmg the PUD.

C. I Borrower dees riot pay. PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become additional
debt of Borrower. secured by, the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, thiesc amounts shall bear interest from the date of disbursement at
the Note rate and sha’ll be payablc w1th interest, npon notice from Lender to Borrower
requesting payment. =

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

PUD Rider. LS
(Seal) g é ‘%%6’3 (Seal)
-Borrgwer EBIC___'L PETERSON -Borrower
(Scal) © < [ (Scal)
-Borrower . . . -Borrower
(Seal) Lt (Seal)
-Rowower L o -Borrower
(Sea e (et
-Borrower ; sl -Borrower
@@ésasu (9705) Page 2 of 2
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 Schedule “A-1” 138692-0
'DESCRIPTION:

Lot.248 PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 1),” as per plat recorded on
Decembér 21 2006 under Auditor’s File No. 200612210067, records of Skagit County, Washington.

Situate in the City® Df Moum Vemon, County of Skagit, State of Washington,

Wy
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