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THIS DEED OF TRUST is dated March 1 1 2011, among Alex Von Cube, as his separate estate,
whose address is 7410 Cokedale Rd., Sedro Wooley, WA - 98284 (“Grantor”}); North Coast
Credit Union, whose mailing address is 1100 Dupont Strest, Bellingham, WA 98225 (referred
to below sometimes as "Lender” and sometimes as "Beneficiary”); and First American Title
Insurance Company, whose mailing address is 1301 B Rwers;de Dr, Mount Vemon WA
08273 (referred to below as "Trustee™). . :
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
the following described real properly, fogether with all existing of subsequently erecied or affixed buildings,
improverents ‘and: fixtures: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock in. utilities 'with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geethermal and simifar matters, {the "Real Property™)

located in Skagit County, State of Washington:

Lot 1 as delineated on Short Plat No. PL07-0518 as approved on August 30, 2008 and
recorded on August 13, 2008 under Auditor's File No. 200808130050.

The Real Property “or""lts' édd’i‘és‘é"ajs commonly known as 23871 North Westview Rd., Mount
Vernon, WA 98274. The Real Property tax identification number is P29897,
340436-0-030-00186, P126570 4136 011-017-0100.

CROSS-COLLATERALIZATION. “In addifion 40 the Note, this Deed of Trust secures all obligations, debits and liabilities,
plus interest thereon, of Grantor to Lender ar any gne or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether-fow exisiing or hereafter arising, whether related or unrelated to the purpose of
the Mote, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidated;” whether Grantor may be liable individually or jointly with others,
whether obiligated as guarantor, surety, accommeodation-party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by ahy statute of limitations, and whether the cbllgatmn ta repay such amounts
‘may be or hereafter may become otherwise unenforceable

Grantor hereby assigns as security to Lender, ‘alt of Granlor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and cheate upan tha recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebtéd'ness

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE MOTE, THE RELATED DOCUMENTS AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS '

PAYMENT AND PERFORMANCE. Except qs otherwise provided in-this Deed éf:f Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and ‘shall strictly and in a timely manner perform all of
Grantor's abligations under the Note, this Deed of Trust, and the Related Documents. |

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor‘s possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the ocourrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property, (2) use, operate or manage the Property; and: (3)_ colleci the Renis from the Property
({this privilege is a license from Lender to Granter automatically revoked upon defauft)..-The following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property |s not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and pramptly pel‘fnrm all repairs,
replacements, and maintanance necessary to preserve its value.

Compiiance With Environmenta! Laws. Grantor represents and warrants to Lender that (1) Durmg the period of
Grantor's ownership of the Property, there has been no use, generation, manufacture, storaga traatment, disposal,
release or threatened release of any Hazardous Substance by any person oh, under, about or from:the.Property:
{2} Grantor has no knowledge of, or reason to believe that there has been, except as previously.disciosed-to and
acknowledged by Lender in writing, {a) any breach or violation of any Environmental Laws,- (b).-'any usa,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Stibstarice
on, under, about or from the Property by any prior owners or occupants of the Property, or (¢} any actual or
threatened litigation or claims of any kind by any person relating to such matters; and {3) Except-as prevmusfy
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, aggnt of other’
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous: :
Substance on, under, about or from the Property, and {b) any such activity shalt be conducted in comphance with
all appficable federal, state, and local laws, regulations and ordinances, including without limitation  all;
Environmental Laws. Grantor authorizes Lender and its agenmts to enter upon the Property to make such- -
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. . inspectiony and tests, at Grantor's expense, as Lander may deem appropriate to determine compliance of the
- Property with-this section of the Deed of Trust. Any inspections or tasts made by Lender shall be for Lender's
“purposes only arid shall not be construed to create any responsibility or liability on the part of Lender to Grantor or
to any other perfson. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Praperty for Hazardous Substances. Grantor hareby (1) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; and {2)-agrees to indemnify, defend, and hold harmless Lender against any and ail claims, losses,
liabilities, damages; penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
a breach of-this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened release oecurring prior to Grantor's ownership or interest in the Property, whether
or not the same was or.should have been known to Grantor. The provisions of this section of the Deed of Trust,
including the obligatiori to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance-of the lien of this-Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether by.forecidsuie or otharwise.

Nuisance, Waste. Grantor. shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the Property. Without Jimiting the ganerality of the
foregoing, Grantor will not.remove, of grant to any other party the right to remove, any timber, minerals {including
oil and gas), coal, clay, scoria, sail, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grahtqr_ shallfi_jdt-_demolish or remove any Improvements from the Real Property
without Lender's prior written consent. -As a condition 1o the removail of any Improvements, Lender may require
Grantor to make arrangements satisfactory to-Lender to replace such Improvements with Improvements of at least
equal value, : a

Lender's Right to Enter, Lender and Lend'er“g..ﬂag:ents.and representatives may enter upon the Real Praperty at al
reasohable times to attend to Lenders inferests and to inspect the Real Property for purposes of Grantor's -
compliance with the terms and conditions of this Deed of Trust.

Compliance with Govemmental Requireménts, Grantor shall promptly comply, and shall prompily cause
compliance by all agents, tenants or other persons or entities. of every nature whatsoever who rent, lease or
otherwise Lse or occupy the Property in any rnanner, with all laws, ordinances, and regulations, now or hereafter
in effact, of all governmental authorities applicable to the use or:occupancy of the Property, including without
limitation, the Americans With Disabiliies Act. Grantor may contest in good faith any such law, crdinance, or
regulation and withhold cempliance during any proceeding, incliding appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing so and so long a¢, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reascnably
satisfactory to Lender, to protect Lender's interest. S

Duty to"Protect. Grantor agrees neither to abandon or leave :ilﬁ'attendec_!-:ihé Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from thé characler and use of the Property are
reasonably necessary to protect and preserve the Property. T

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption, (A} déclare immediately due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate provided for in tha Note or other document
evidencing the Indebtedness and impose such other condilions as Lender deenis appropriate, upon the sale or transfer,
without Lender's prior writtan consent, of all or any part of the Real Property, or any interest.in the Real Property. A
*sale or transfer” means the conveyance of Real Property or any right. title or imerest in.the Real Property;, whether
legal, beneficial or equitable; whether voluntary or inveluntary; whether by outright sale, deed, Installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, leasé-option contract, or by
sale, assignment, ot tratsfer of any beneficial interest in or to any land trust holding title to the Real Preperty, or by any
other method of conveyance of an interest in the Real Property. However, this option shall not be-€xercised by Lender
if such exercise is prohibited by federal law or by Washington law. ' s

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Prcperﬁiy-- g part of this Deed of
Trust: B

Payment. Grantor shall pay when due (and in all events prior to delinquency) alt taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property.. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided-in“this ‘Deed of..

Trust.

Right to Contest. Grantar may withhold payment of any tax, assassment, or claim in connection with & gpod__ faith
dispute aver the abligation to pay. so long as Lender's interest in the Property is not jeopardized. If & lieri. arises or

is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a fien is filed,
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.within fiffeén (15) days after Grantor has notice of the filing, secure the discharge of tha lien, or if requested by
. “Lender; deposit with Lender cash or a sufficient corparate surety bond or other security satisfaciory to Lander in an
- amiount-$ufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that couid accrue as a
resiiit of.-a forecidsure ot sale under the lien. [n any contest, Grantor shall defend itself and Lender and shall
satisfy any adyerse judgment before enforcemant against the Property. Grantor shall name Lender as an additional
obligee ‘undat any surety bond furmnished in the contast proceedings.

Evidence of Payment Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and.shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Natice of Canstrucﬂon. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished,-or aity materials are supplied to the Property, if any mechanic's llen, materialmen's lien, or
other lien could be. asserted-on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

i PROPERTY DAMAGE INSUR.ANCE The followung provisions relating to insuring the Property are a part of this Deed of
_ Trust.

Maintenance of lhsurance, Grar\tor shali pracure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to-svoid. application of any coinsurance clause, and with a standard martgagee
clause in favor of Lender, Grantor-shall also’procure and maintain comprehensive general liabitity insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantor, shall’ maintain such other insurance, including, but not kmited to
hazard, business interruption, and boifer |nsurance, as Lender may reasonably require, Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Graritor; upon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each insurance policy also
shall include an endorsemant praviding that coverage in favaef of Lender witl not be impaired in any way by any act,
omission or default of Grantor or any other person. Should- the Real Property be located in an area designated by
the Direclor of the Federal Emergency Management ‘Agency as a :special flood hazard area, Granlor agrees to
obtain and maintain Federal Flood Insurance, if available; for the full unpaid principal balance of the loan and any
prior liens on the property securing the loan, up to the maximum. policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to mam!am such insurance for the term of the loan.

Application of Proceeds. Grantor shali promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain-the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to festoration and tepair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to:lLender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to’ the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of‘Trust, then to pay accrued
interast, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be pald wnthout mterest to Grantor as
Grantor's interests may appear. . P

Grantor's Report on Insurance. Upon request of Lender, however not more than oncé a year, Granlor shall furnish
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) . the risks
insured: (3) the amount of the policy; (4) the property insured, the then current replacemeant value. of such
property, and the manner of determining that value; and (5} the explratlon date of the poligy. Grantot shall, upon
request of Lender, have an independent appraisar satisfactory to Lender determine the cash valle replacement ccxst
of the Property. y .

LENDER'S EXPENDITURES. If any action or procesdmg is commenced that would materially aﬁect Lenders snterest |r|_
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Dociments, inthuding
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to dlscharge ‘or pay”
under this Deed of Trust or any Related Documents, Lender an Grantor's behalf may {put shall not be cbligated to) take . |
any action that Lender deems appropriate, including but not limiled to discharging or paying all taxes, liens, security .
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs forinsuting, /
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then’ .~
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bear interest.atthe rate charged under the Note from the date incurred or paid by Lender to the data of rapayment by
Grantor, All such.expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; ..(B) be added to the balance of the Note and be apportioned among and be payable with any instaliment
payments to-become due during either (1) the term of any applicable insurance policy; or {2} the remaining term of
the Note;-or, {G) "be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also-Will segure payment of these amounts.  Such right shalt be in addition to all other rights and remedies to
which Eender may ba entitled. upon Default.

WARRANTY; DEF_ENS_E OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust: e ' :

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens.and_encumbrances other than those set forth in the Real Proparty description or in any
title insurance palicy, title réport, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and-(b) Grantor has the full right, power, and authority ta execute and deliver this Deed of
Trust to Lender. . :

Defense of Tille. Subjectto ihe exteption in the paragraph above, Granter warrants and will forever defend the
titte to the Property againhst the.lawful claims of all persons. In the event any action of proceeding is commenced
that guestions Grantor's title or the intérest of Trustes or Lender under this Deed of Trust, Grantar shall defend the
action at Grantor's expense. Grantor may bethe nominal party in such proceeding, but Lender shall be entitied to
parlicipate in the proceeding afd to-be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, ar cause to be delivéred, to- Lender such instruments as Lender may request from time to time
to permit such participation. A . :

Compliance With Laws. Grantor warrants’ that.the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regula_tion's of governmental authorities. ‘ .

Survival of Reprasentations and Warranties. - All regresentations, warranties, and agreemerits made by Granfor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and

shall ramain in full force and effect untit such time as Grantor's.Indebtedness shall ba paid in fuil.
CONDEMNATION. The following provisions refating to condemnéfion_ proceedings are a part of this Deed of Trust: )

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing; and
Grantar shall promptly take such steps as may be necessary to.defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall-be antitied 1o participate in thé proceeding and fo be
represented in the proceeding by counsel of its own choice all- at-Grantor's expense. and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may he requested by Lender from time to
time to permit such participation. LY :

Assignment of Proceeds. Grantor hereby assigns to Beneficiary all right, fitle and interest of Grantor in any award,
settiement, sale or purchase, ciaim for damages (direct, incidental-or consequential) or any other proceeds due in
connection with any condemnation or other taking of all or part-ef the Property. or for conveyance in lieu of
condemnation, all whether now or hereafter existing (hereinafter referred to as “Condemnation”}.

Application of Mat Praceeds. Upon any Condemnation, Lender may at its ‘alection requive that all or any portion of
the net proceeds of the Condemnation be applied to the Indebtedness of the repair or restoration of the Property.
The net proceeds of the Condemnation shall mean the amount after payment:of all-reasonable costs, expenses,
and attorneys’ fees incurred by Trustee or Lender in connection with the Condempation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHQ‘:}RITIES_,= The follqwiﬁg" provisions relating
to govemmenta! taxes, fees and charges are a part of this Deed of Trust: P T

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute-such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and.continue’Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below,: togethier- 'with-all expenses
incurred in recording, perfecting of continuing this Deed of Trust, including without “limitation ali-taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust, . T .

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this. type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust: (2) a specific tax on
Grantar which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; {3) a tax on this type of Deed of Trust chargeabls against the Lander or the holder of the: Note,.-
and {4) a specific tax on ali or any portion of the Indebtedness or on payments of principal and interast made-by .
Grantor. T

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of thiﬁ_"pe'é'd.'of” _
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its~ .~
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: _évailable_ire_rnedies for an Event of Default as provided below unless Grantar either (1) pays the tax before it
" ‘becomes delinguent, or {2} contests the tax as provided above in the Taxes and Liens section and deposits with
'=--L§ndér_cash_o'r a -sufﬁcient corporate surety bond or other security saftisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security a__gre_erhen't are a part of this Deed of Trust:

Security Agreement. '_'_'This instrumen! shall constitule a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniforrn Commercial Code
as amended from-time to'time.

Security Interést. Upon requast by Lender, Grantor shali take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property: records, Lender may, at any time and without further authorization from Grantor, file
executed counterpans, copies..or, feproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upoan default, Grantor
shall not remove, sevar:ar detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not ‘affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it availableto Lender within three (3} days after receipt of written demand from Lender to the
extent permitted by applicable taw,

Addresses. The mailing add_féé_séé of Grantor (debtor) and Lender (secured party} from which information
concerning the security interest granted by.this .Deed of Trust may be abtained (each as required by the Uniform
Commercial Code) are as stated on the first, page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY-!N-FACT The following provisions relatlng to further assurances and
attorney-in-fact are a part of this Deed of Trust:: . .

Further Assurances.” At any tlrne and fom ilme to time, upon request of Lender Grantor will make, execute and
deliver, or will cause to be made, executed oridelivered, to Lender or to Lender's designes, and when requested by
Lender, causa to be-filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any-and all such -mortgages, deeds of trust, security deeds, security
agresments, financing statements, continuation statements; instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1)  Grantor's obligations under: the Note, this Deed of Trust, and the Related
Documents, and {2} the liens and security interests.created by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acquired by -Grantor. Unless, prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for ‘all costs and expenses incurred in connection with the
matters referrad to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of tha things referred to in the precedlng paragraph, Lender may ‘do so
for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irmevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, exec’:utln'g delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opmson 1o accomphsh the matters referred to in
the preceding paragraph. :

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and othemnss performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall exscute and ‘deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fes shall be paid by
Grantor, if permitied by applicable law. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be concluswe proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Grantor fails to make any payment when due under the Indebtedness

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Related Documents or to comply with or ta perform any” lerm
obligation, covenant or condition contained in any other agreement between Lender and Grantor. . .

Compliance Default. Failure to comply with any other term, obligation, covenant or condition cantamed m ‘lh!S
Deed of Trust, the Note or in any of the Related Documents. ' '

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make a’rw'payr!'v_:-:ntE . ’
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien. .~ 3

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agréemgnt.:
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L purcha_sé' or sales agreement, or any other agreement, in favor of any other creditor or person that may materially
-, affect-‘any of Grantor's property or Grantor's ability o repay the indebtedness or Grantor's ability to perform
“Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. " Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is false or misteading in any materlal respect,
sither now of-at the tifne made or fumished or becomes false or misleading at any time thereafter or is found not
to be as represented.”This includes the use of the Note proceeds for a purpose other than the purposes stated in
Grantor's loan application. .

Defective Cnllateraliz__itionQ ~This Deed of Trust or any of the Related Documents ceases to be in full force and
effect (including failure pf'any collateral document to create a valid and perfected security interest or {ien) at any
time and for any reason. .

Death or Insolvency, "'Th:e deat-h--nf""a:ny Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property; any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any praceeding under any bankrupicy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceadings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, self-halp, repossession or any otheér method, by any creditor of Grantor or by any governmental agency
against any property securing.the -Indebtedness. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with-Lender.~Fipwever, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or_reasoniableness of tha claim which Is the basls of the creditor or forfeiture
proceeding and if Grantor gives Lerider written notice of the creditor or forfeiture praceading and depaosits with
Lender monies or a surety bond for thecreditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by é‘[ar'i'tor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events ogelrs with respect to any guarantor, endorser, surety,
or accommadation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or ravokes or disputes’ the validity of, ar liability under, any Guaranty of the
Indebtedness. : : B

Adverse Change. A material adverse change occdr-s, in_Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.”

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable arid if Grantor has not been given a nctice
of a breach of the same provision of this Deed of Trust within the'preceding twelve (12) months, it may be cured if
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the default within
thirty (30) days; or (2) if the cure requires more than thirty (30) days,.immediately. initiates steps which Lander
deems in Lender's sole discretion to be sufficient to cure the defauit and thereafter:continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Evenl of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies: -~

Election of Remedies. Election by Lender to pursue any remedy shall not excludé puﬁ;uit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of:Grantor under this Deed of Trust,
after Granlor's failure to perform, shall not affect Lender’s right to declare a default and exerfcise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire indebte‘dnéés immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.-' .

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the Tight to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right ‘to foreclose” by_judicial
foreclosure, in either case in accordance with and to the full extant provided by applicable faw..~ -~

UCC Remedies. With respect to all or any part of the Personal Property, Lender shalt ha\}é'all the_r‘ig_.hté.__'and
rermedies of a secured party under the Uniform Commercial Code. e

Collect Rents, Lender shall have the right, without notice to Grantor to take possession of and manage the"
Property and collect the Rents, inciuding amounts past due and unpald, and apply the net proceeds, over-ang .
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any ternantor
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by’

Lender, then Grantar irrevocably designates Lender as Grantor's attomney-in-fact to endorse instruments received in S
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;. payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
- ‘ot other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
“«umade, -Whether or not any proper grounds for the demand existed. Lender may exercise its tights under this

subperagraph either in person, by agent, or through a receiver,

Appoint Recaiv_er. L'ander shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect ang preserve the Property, to aperate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and ahave the cost of
the receivership,.against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparant value of the Property exceeds the
Indebtedness by a substantlal amount. Employment by Lender shall not disqualify a person from serving as a
receiver. R

Tenancy at Sufferance: lf- Gr_a_gn_t_c')r-=___rernains in possession of the Praperty aftar the Proparty is sold as provided
above or Lender otherwise bécomies entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reascnable rental for the use.of lhs Property, or (2) vacate the Property immediately upon the demand of
Lender. . :

Other Remedies. Trustea or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
ot available at law or in equity.’

Notice of Sale. Lender shall gwe Grantor reasonable notice of the time and place of any public sale of the Parsonal
Property or of the time after which any ‘private sale or other intended disposition of the Personal Property is to be
made. Reaasonable natice shall mean nofice gwen at'least ten (10} days before the time of the sale or disposition.
Any sale of the Personal Property may he made inconjunction with any sala of the Real Property. -

Sale of the Property To the extent permltted by ‘appiicable law, Grantar hereby waives any and aII rights to have
the Property marshalled. In exercising its nghts and remedies, the Trustee or Lender shall ba free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale ort ail or any portion of the Property. -

Attorneys’ Fees; Expenses. [f Lender institutes any suit or actmn to enforce any of the terms of this Deed of
Trust, Lender shail be entitled to recover such sum as the court may adjudge reasonable as aftorneys' fees at trial
and upon any appeal. Whether or not any court action’is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lander's ‘opinion are¢ necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part 6f the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure ynitil repald Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attarneys™ fees and Lender's fegal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post- judgment
callection services, the cast of searching records, obtaining title reports (including foreclosure repads), surveyors'
reporis, and appraisal fees, title insurance, and fees for the Trustee;to the extent. permltted by applicable law.
Grantor also will pay any court costs, in addmon to all other sums prowded by law. =,

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant ta Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of Iaw Trustee shall:-have the power to
take the following actions with respect to the Property upon the written request.of Lender-and ‘Grantor: (a) join in
preparing and filing a map or plat of the Real Property, including the dedication-of -stréets’ or_other rights to the
public; (b} join in granting any easement or creating any restriction on the Real Property;"and .{c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Dead of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any ather party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a pady, unless
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all gualifications required for Trustee under applicable law. In addlhon to the r1ghts
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have-the right. to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either. c.ase in
accordance with and to the full extent provided by appticable law. : o

Successor Trustee. Lender, at Lender's option, may fram time to time sppoint a successor Trustee to'any Trus!taeE
appointed under this Deed of Trust by an instrument executed and acknowladged by Lender and recorded in the ¢
office of the recorder of Skagit County, Stata of Washington. The instrument shall contain, in addition to’all other . .
matters required by state law, the names of the criginal Lender, Trustee, and Grantor, the book and page or; the
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. :Auditors File Number where this Deed of Trust is recorded, and the name and address of the successor trustee,

.. and.the instrurent shall be executed and acknowledged by Lender or its successors in interest. The successor
trustee; without ‘conveyance of the Property, shall succeed to all the title, power, and duties confarred upon the
Trustee-in this Deed of Trust and by applicable law. This procedure for substitution of Truslee shafl govern to the
exclysion of all othar provisions for substitution.

NOTICES. Subjectto applicable law. and except for notice required or allowed by law to be given in another manner,
any hotica required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given. in writing, and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized ovemnight courler, or, if
mailed, when deposited in-the United States mail, as first class, cerlified or registered mail postage prepaid. directed to
the addresses shown nhear the béginning of this Deed of Trust. Al copies of natices of forectosure from the holder of
any lien which has priority over this'Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any-party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, /specifying that the purpose of the notice is to change the parly's address. For notice
purposas, Grantor agrees to. keep Lender informed at all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by-law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Graptor is déeméd to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The:'feliowing _r_r_]isc_:ellaneous provisions are a part of this Dead af Trust:

Amendments. This Deed of Trust,. tegéther-withi any Related Documents, constitutes the entire understanding and
agresment of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shal be effective unless.given‘in wriling and signed by the party or parties sought ta be charged or
bound by the alteration or amendment. - PR

Annuat Reports. 1 the Property is used for purpeses ofher than Grantor's residence, Grantor shall fumishy to
Lender, upon request, a certified statement of net operating income received from the Properly during Grantor's
previgus fiscal year in such form and detail as Lender shall reguire. "Net operating income™ shall mean all- cash
receipts from the Property less all cash expenditures made in connection with the oparation of the Property.

Arbitration. Grantor and Lender agree that all disputes, clalms and controversies between them whether individual,
joint, or class in nature, arising from this Deed of Trust or otfierwise, Including withaut limitation contract and tort
disputes, shall be arbitrated pursuant to the Rules of tha American Arbitration Association In effact at the time the
claim Is fled, upon request of efther party. No act to take or dispose of any Property shall constitute a waiver of
this arbitration agreemment or be prohibited by this -arbitration agreement. This includes, without limitation,
obtaining Injunctive relief or a temporary restraining order; Invoking a power of sale under any deed of trust or
mortyage; obtaining a writ of attachment or Imposition of a receiver, ar exercizing any rights relating to personal
property, including taking or disposing of such property with or'without judicial process pursuant to Article 9 of the
Uniform Cammercial Cede. Any disputes, claims, or controversies concerning the lawfulnass or reasonableness of
any act, or exercise of any right, conceming any Property, Inicluding any.-<claim to rescind, reform, or otherwise
modify any agreement relating to the Property, shal! also be arbitrated, provided however that no arbitrator shall
have the right or the power to enjoin or restraln any act of any party. Judgmeiit upon any award rendered by any
arbltrator may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall preclude any party
from seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver,
laches, and similar doctrines which would otherwise be applicable in an_action ‘brought by a party shall ba
applicable in any arbitraticn proceeding, and the commencement of an arbitration proceeding shall be deemed the
commencement of an action for these purposes. The Federal Arbitration Act-shall apply to the construction,
interpretation, and enforcement of this arbitration provision. £ R

Caption Headings. Caption headings in this Deed of Trust are for conveniencé__;iurppsé$_un'ly and are not to be
used to interpret or define the provisions of this Deed of Trust. S

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with'ahy other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, withiouit the written consent
of Lender, oS et

Governing Law. This Deed of Trust will be governad by faderal law applicable to Lender aha,--t'c"..th'é extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisiens.
This Deed of Trust has been accepted by Lender In the State of Washington. T

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lenders request to submit to the "j_ri'sf'dictiqn _of"r.h"e___
courts of Whatcom County, State of Washington. W oo

No Waiver by Lender, Lender shall not be deemed to have watved any rights under this Deed of Trust unless “such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising-any night’
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed-of Trust . |
shall not prejudice or consfitute a waiver of Lender's right otherwise to demand strict compliance with ithat .
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3 -.prowsmn cr any other provision of this Deed of Trust. No prior waiver by Lender, nar any course of dealfing

. between tender and Granior, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
“as. {o.any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such.consent by-Lender in any instance shali not constitute continuing consent to subsequent instances where
such consent i5 requlred and in all cases such consent may be granted or withheld in the scle discretion of Lender.

Severablli!y 1a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as "to-any- circumstance, that finding shall not make the offending provision iillegal, invalid, or
unenforceable as to-any-other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid. and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from tHis>Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any.provision of this Deed of Trust shall not affect the legality, validity cr enforceability of any
other provision of this Deed pf- Trust

Successors and Assugns, Subject to any limitations. stated in this Deed of Trust on fransfer of Granior's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes.vested in a person other than Grantor, Lender, without notice fo Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the indebtadness by way of forbearance or
extension without raleasing” Grantor from the obligations of this Deed of Trust or Hability under the indebtedness.

Time.is of the Essence. Time is of he essencein the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury tral in any actlon, praceeding, or
counterclaim brought by any party-against any’ other pady

Waiver of Homestead Exemption. Grantor: hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all'Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized worgs.and-temms shall have the following meanings when used in this Deed of
Trust. Untess specifically stated to the contrary, all references to dollar amounts shall mean amounts in {awful money
of the United States of America. Words and tefms. used in the singular shall inglude the plural, and the plural shall
include the singular, as the context may require. Words and terms-not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms ir the Uniform Commermal Code

Beneflciary. The word "Beneficiary” means North Coast Credit Umon and its successors and assigns.

Borrower. The word "Borrower” means Alex Von Cube and |ncludes a[l co—mgners and co-makers signing the Note
and all their successors and assigns. . .

Deed of Trust. The words "Deed of Trusl" mean th|s Deed of Trust arnong Grantor, Lender, and Trustee, and
includes without limitation all assignment and security tntereet prowsmns relalmg to the Personal Property and
Rents.

Default. The word "Default” means the Default set forth in thls Deed of Trust in-the section titled "Default™.

Environmental Laws. The words "Environmental Laws" mean any and all”state; federal and local statutes,
regutations and ordinances relating to the protection of human health or the environment, including withaut
limitation the Comprehensive Environmental Rasponse, Compensation, and Liability ‘Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. ("CERCLA", the Superfund Amendments and. Reauthorization Act of 1886, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S:C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or other appllcable state or, federal laws, rules,
or reguiations adopted pursuant thereto. :

Event of Default. The words "Event of Default” mean any of the events of default set forth in thls Deed of Trust in
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means Alex Von Cube.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety or accommodatlon party to
Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words *Hazardous Substances™ mean materials that, because of theur qUEﬂth
concentration or physical, chemical or infectious characteristics, may cause or pose a present.or poténtial hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured;
transported or otherwise handled. The words "Hazardous Substances™ are used In their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed” °
under the Environmental Laws. The term “Hazardous Substances™ also includes, without limitation, petmleum and; :
petroleumn by-products or any fraction thereof and asbestos. :

Improvements. The word "lmprovements” means alb existing and future improvements, buildings, struciures, =

mobile homes affixed on the Real Property, facilities, additions, reptacements and other construction on the Real .
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Property.’ .

- Indebfedness.” The word "Indebtedness" means all principal, intergst, and other amounts, costs and expenses
payable ynder the: Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of ‘and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lendér to discharge Grantor's obligations or expenses incurmed by Trustee or Lender to enforca Grantor's
cbligations urider this Deed of Trust, together with interest an such amounts as provided in this Deed of Trust.
Specifically, without “limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Deed of Trust.

Lender. Theword "Lgﬁndef".m-e,ans North Coast Credit Union, its successors and assigns.

Note. The word "Note"nieans the premissary note dated March 11, 2011, tn the original principal amount
of $140,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consotidations. of;-arid substitutions for the promissory note or agreement.

Personal Property. Theé words "Persenal Property” mean all equipment, fixtures, and gther articles of personal
property now or hereaftar owned by Grantor, and now or hereafter attached or affixed io the Real Property,
together with ali accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with-all-issues arid profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property""mfe_ra_ns oo!'l_a:'c.::.lively the Real F’fopeﬂy and the Personal Property.

Real Praperty. The words "Real Propery" mesh the real property, interests and rights, as further described in this
Deed of Trust. T -

Related Documents. The words "Related Decuments" mean all promissory notes, credit agreements, loan
agreements, environmental agreements; guarantias, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all present-and future rents; revenues, income, issues, royalties, profits, and
other berefits derived from the Property. S

Trustee. The word "Trustee" means First American Tii!.e-m'suranc:g Company, whose mailing address is 1301 8
Riverside Dr., Mount Vernon, WA 273 and any substitute or successar trustees.

GRANTOR ACKNOWLEDGES HAVI READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS, e e .

GRANTOR:

X

Alex Von che v ’g i
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ (1&1’.1'_\:"?\;; R rITAY )
o ) 88
COUNTY OF ___ D\La f-'\'s.b‘ )

Onibii day before me, the _uridersigned Notary Public, personally appeared Alex Van Cub

provedito me on the bga_sis_of salisfactory evidence to be the individual described in and wi a Deed of
“ Trust, ahd acknowledged that.hie or:she ‘signed the Deed of Trust as his ar her free and voluntary act and deed, for the
uses pnp purposes therfﬁ"fﬁé teged. - N~ ‘
' Glven.ufjder my heqd and official seakthis' _ \\ day of \\‘\Cu\{f)l\ , 200\
“, By . O "i“ t\‘{; \\.r‘ix_ . Residing at \D\/U\\_.u\a\}j—uv\_
N_;star.y Pubﬂi ina for‘he State uf S{.,-\i*_' . e My commission expires L'\* BL\”\I\

REQUEST FOR FULL RECONVEYANCE
To ' , Trustee " .~

The undersigned is the legal owner and holder of all indebladiess secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing o you, to regonvey without warranty, to the persors entitied thareto, the
right, title and interest now held by you under the Deed of Trust, .

Date: e ‘Beneficlary:
' ' L By:
its:

LASER PRO Lending, Ver. 5.55,00.002 Copr. Harland Financial Solutions, Inc: 1997, 2011, All Rights Reserved, -
WA CACFRLPL\GD1.FC TR-15 PR_—1 5
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