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DEFINITIONS .

Words used in multiple sections of this documcnt are- dcfmcd below and other words arc defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules rcgardmg the usagc of words used in this document are
also provided in Section 16.

{A) "Secarity Instrument” means this document, which is dated Janua ry 20, 2011 ,
logether with all Riders o this document.

(B) "Borrower” isNelson H Stewart and Beverly Ji- Stev«art husba nd and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Quicken Loans Inc,
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" Lender isa Corporation

organized and existing under the laws of the State of Michigan

.Lendcr’.s_a'_c_ldress is 1050 Wooadward Ave, Detroit, MI 48226-1908

- ©) "-T'hl.&,-'tee"’ is MEH

(E) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a scparate corporation that is
acting solcly-as a_nominee for Lender and Lender's successors and assigns, MERS ijs the beneficiary
under this beulrlty Instrument. MERS s organized and existing under the laws of Delaware, and has an
address and.{clephone munber of P.O. Box 2026, Flint, MI 48501-2026, tct. (888) 679-MERS.

(F) "Note” means the promissory note signed by Borrower and dated January 20, 2011

The Nole states that Borrower owes Lender Three Hundred Fifteen Thousand Eight

Hundred and U@/IOU ) Dollars
(U.S. $315, 800,00 .7 .-~ ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the dcbt in full not later than February 1, 2041 .

(G) "Propcrty“ means e pmpcrty that is described below vnder the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt ev1deuwd by.the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due inder this Security Instrument, plus interest.

(I) "Riders" means all Riders (o this' Sccurity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[_] Adjustable Rate Rider [_) Condominiuin Rider [ Second Home Rider
Balloon Rider || PlannedUnit Development Rider [_] 1-4 Family Rider
l:l VA Rider D Biweekly Payment Rldc,r___ - OLhc,r(s) |specily)

Legal Altached

() "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that havc thc cffect of law) as well as all applicable final,
non-appcalable judicial opinions.

(K) "Community Asseciation Dues, Fees, and Asqessments" means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property by a wndormmum association, homeowners
association ur similar organization.

(L) "Elecironmic Funds Transfer" means any transfer of fll[ldb other than 2 ‘transaction originated by
check, draft, or similar paper instrament, which is initiated through-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or anthiorize a financial institution to debil
or credit an account. Such term includes, but is not limited to, pomt—of-sale transfers, automated teller
machinc iransactions, (ransfers initiated by tclephone, wire transfers, and automatcd clearinghousc
transfers. : :

(M) "Escrow Items" means those items that are described in Section 3. S

(N} "Miscellaneous Proceeds” means any compensation, settlement, award of ddmagc:, or prowcds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all OT any part of the
Property; (iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or UIIHSSICIIIS as to, the
value and/or condition of the Property. : :
(0) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of or dcfault on,
the Loan.

(P) "Periedic Payment” means the regularly scheduled amount due tor (i) principal and mtcrcst under lhc_.= o

Note, plus (if) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and is

. unplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tlime to

" Alme, oriany additional or successor legislation or regulation that governs the same subjoct matter, As used

% 4in this, Séwnty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

Lo “federally related mortgage loan™ cven if the Loan does not qualify as a "federally related mortgage
lodn" under RESPA.

(R) ."Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or
nat that party hds assumcd Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF 'RIGH S IN THE PROPERTY

The beneficiary of.-this, Security Instrument is MERS (solely as nominece for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Sccurity Instrument secures to
Lender: (i) the repayment of the T.oan, and all rencwals, extensions and modifications of the Note; and (ii)
the performance of Borfower's covenants and agreements under this Sccurity Instrament and the Note, For
this purpose, Borrower: irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described pr()perty locatcd iin the County [Type of Recording Jurisdiction]
of Ska g? t - [Name of Recording Turisdiction] ;

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT-TQ COVENANTS OF RECORD.

Parcel ID Numbcr: P113569, 4717-000-0G28- OOUO o whlch currcntly has the address of

1918 Kansas Ave [Street]

Anacortes [City] ,:_Washingl.on- 982211271 Lzip Codel
{"Property Address"): wT R

TOGETHER WITH all the improvements now or hercafter erected on the property, and all
easements, appurtcnances, and fixtures now or hereafter a part of the property. All replacements and
additions shafl also be covered by this Security Instrument. Al of the [oregoing is. referted (o in this
Security Tnstrument as the "Property.” Borrower understands and agrees that MERS holds on]y legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominec for Lender and Lender’s successors and assigns) has the right:-fo €xercise any
or all of those interests, including, but not limited to, the right to forectosc and sell the Property; and to
take any action requircd of Lender including, but not limited to, relcasing and cancclmg this. Sccunly--=_
[nstrument. '

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveycd and has= o

the right o grant and convey the Property and that the Properly is unencumbered, except for encumbrami;;s-- _
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'+~ of record. Borrower warrants and will defend generally the title to the Property against all claims and
~ demands, subjcet to any encumbrances of record.

g THIS SECURITY INSTRUMENT combincs uniform covenants for pational use and non-uniform

. covenanis with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
Pmperiy N

' ~UNIFORM-COVENANTS. Borrower and Lender covenant and agree as follows:

12 Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment Chal'_gt.b_ and latc charges duc under the Notc. Borrowcr shall also pay funds for Escrow Items
pursuant to Section 3.-Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument’is returned to Lender unpaid, Lender may tequire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or morc of the following forms, as
selected by Lender: (a) cash (b} money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, pmvndt.d any suuh check is drawn upon an institution whose depusits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments arc deemed received by Lender when received al the location designated in the Note or at
such other location as may. be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insuificient to
bring the Loan current. Lender-may accept any payment or partial payment insufficient to bring the Loan
current, without waiver ol any nghts hereunder or prejudice to its rights o refusc such payment or partial
paymcats in the future, but Lender is not ebligated to apply such payments at the time such payments are
accepted. If cach Pcrmdlc, Payment is applied as‘of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied tunds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return ihem to Borrower. If not applied earlier, such funds will be applied (o the ouistanding
principal balance under the Note immediately, prior to foreclosure, No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instryment or performing thc covcnants and agrecments securcd by this Security
Instrument.

2. Application of Payments or Proceeds, Exccpt as mherwme described in this Section 2, all
payments accepted and applied by Lender shall be applied-in thé following order of privrity: (a} intcrest
due under the Note; (b) principal due undcr the Note; (¢) ameunts due under Seciion 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied (irst to late charges, second to any other amuums dux, under this Security [nstrument, and
then to reduce the prmc1pal balance of the Note.

If Lender receives a payment from Borrower for a dclmqucnt Penodu: Payment which includes a
suificient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstanding, T.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the ‘extent that, €ach payment can be
paid in full. To the cxtent that any excess exists after the payment is app[led to the full payment of one or
more Periodic Payments, such excess may be applied to any late Charges due. Voluutary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procceds to prmupal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowcr shall pay to Lender on the day Periodic Paymenis are duc
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can altain priority over this Security” Instrumem as a
lien or encumbrance on the Propcrty, (b} lcaschold payments or ground rents on the Property, if- any;.(c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuranec:
premivms, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage

Insurance premiums in accordance with the provisions of Section 10. These items are calied""Escrow.~ °

Ttems.” At origination or at any time during the term of the Loan, Lender may require that Communify -+
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"Assuci;;tiun Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

o aé.scssnnC'nts shall be an Escrow ltem. Borrower shall promptly furnish (o Lender all notices of amounts to

" ‘be paid nﬁ__dcr this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
. Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
. obligation to-pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
i wiiting. In the-cvent of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish-to Lender receipts evidencing such payment within such time period as Lender may require,

Bormower's obhgauon o make such payments and o provide receipts shall for all purposes be deemed to
he a covenaril and dgreement contained in this Security Instrument, as the phrase "covenant and agreement”

is uscd in Secction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails (o pay.the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke thé ‘walver as to any or all Escrow Items at any time by a notice given in
accordance wilh Section: 15 and,; upon such revocation, Borrower shall pay to T.cnder all [Funds, and in
such amounts, that are l;l__len_r:quiré'd:ungl_er this Section 3.

Lender may, al any time; collect and hold Funds in an amount (a) sufficient to permil Lender to apply
the I'unds at the time specifie'd_ uiider RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lendct shall &stimate’ the amount of Funds due on the basis of current data and
reasonable estimates of cxpcnditurf:s'n_f -fﬁtui'f: Escruw Items or othcrwise in accordance with Applicable
Law.

The Funds shall be held in <an mstltution whose deposits arc insurcd by a fcderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specilied under RESPA. Lender shall not chargc Borrower:for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltéms, unless Lender pays Borrower inferest on the
Funds and Applicablc Law permits Lender to make such-a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the:Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w Borrower, thhout chargc an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds heid in escrow, as deﬁned undcr RESPA, Lender shall acconnt to
Borrower for the excess funds in accordance with RESPA. IT. there is a ‘shortage of Funds held in escrow,
as defined under RESPA, Tender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Tunds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender.the amouwril necessary to make
up the deficieney in accordance with RESPA, but in no more than 12 monthly. payments.

Upon payment in full of all sums secured by this Security Instrument,’ Leuder ahall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, u.hdrges ﬁncs, .md impositions
attributable (o the Property which can attain priority over this Security Instrument, leasehiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments Afany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

q03240057406 0233 311 0515
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L Borrower shall promptly discharge any licn which has priority over this Securily Instrument unless

- Bbrrow_cr-:_ (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

" o Lender, but only so long as Borrower is performing such agreement; (b) contests ihe lien in good faith
. “by, or, defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prcvent the. cnforccmcnl of the lien while those proceedings arc pending, but only until such proceedings
ar¢ concluded; or-{c} sccures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien 1o this Sceurity Tnstrument. 1f Tender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
licn. Within 10-days of the date on which that notice is given, Bortower shall satisfy the fien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service uscd by Lender in connection with. this Loan.

5. Property. Insurance._Burrowcr shall keep the improvements now existing or hereafter crccted on
the Property insured against loss by fire, hazards included within the term “"extended coverage,” and any
other hazards including,:but not limited (o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained jin the amounts (including deductible levels) and for the periods that
Lender requires. What Leénder n:qliirt,é pursuani lo the preceding sentences can change during the term of
the Loan. The insurance carriér providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's «choice, - whlch right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comncction with this Loan, cither: (a) a one-time charge for flood zome
determination, certifications and (racking scrvices; or {b) a onc-time charge for flood zon¢ determination
and certification scrvices and subscquent charges cach time remappings or similar changes occur which
reasonably might affcct such determination“or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ol any [lood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Tender may obtain insurance
coverage, at Lender’s option and Borrower's expense: Lendet is under no obligation to purchase any
particular type or amount of coverage. Therefore: such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property.-or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser covéra"gi: than was previcusly in ellect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by: Lender under this Section 5 shall
become additional debt of Borrower secured by this Security’ hlslrumcnl These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payablc with such inlerest, upon notice from
Lender to Borrower requesting payment.

All insurance policies requircd by Lender and rencwals of Slth pohcu:s shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage. clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall prompily give to Lender all teceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otlierwise requircd by Lender,
lor damage Lo, or desiruction of, the Properly, such policy shall include a siandard morlgdgc clause and
shall name Tender as morigagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrief and Lcndcr Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrawer-otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-by.- Tender, .shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconumlcally feasible and-
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have the nght o
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"lipld such insurance proceeds until Lender has had an opportunily to inspect such Properly to ensure the

" ~“work has_been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

" promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
- 0f pIUéIéSS payments as the work is completed. Unless an agreement is made in writing or Applicable Law
quulres intefest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intérest.-or.carnings on such procceds. Tiees for public adjusters, or other third partics, retained by
Borrower shall nut'be paid out of (he insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lcssened, the insurance
proceeds shall be dpblicd 1w the sums secured by this Security Instrument, whether or not then due, with
the cxcess, lf any;, pald o Bm*rcnwcr Such insurance proceeds shall be applicd in the order provided for in
Section 2. .
Tf Borrower abanidons the Property, Lender may file, negotiate and settle any available insurance
claim and related -mattérs. Tf Borrower does not respond within 30 days to a notice from Lender (hat the
insurance carricr has offcred to setfle a claim, then Lender may ncgoliaic and scttle the claim. The 30-day
period will begin when the notice' is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise: Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not o’ cxcccd the amuunts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s- rlghls (other-than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Notc or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date ol occupancy, unless Lender
otherwise agrees in writing, which consent ‘shall not be unreasumably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control”

7. Preservation, Maintenance and Protection of tlle Property, Iuspections. Borrower shall not
destroy, damage or impair the Property, allow-the Property to dJeterioratc or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or décrca's'ing”in valie duc to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property il damaged to avoid furlher deterioration or damage. If insurance or
condemnation proceeds are paid in connectivn with damage W or the lakmg of, the Property, Borrower
shall be responsible for repairing or Testoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved of Borrower’ 5 ubhgatlon for the completion of
such rcpair or restoration.

Lender or its agent may oake reasonable entrics upon and 1nspcct10ns of the.- Propcrty If it has
reasomable cause, Lender may inspect the interior of the improvements un the ‘Property. Lender shall give
Borrower notice at the Lime ol or prior o such an interior inspection specilying such Teasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Toan application
process, Borrower or any persons or entities acting at the direction of Borrower or with’ Borrowcr 8
knowledge or consent gave materially false, misleading, or inaccurate information or Statemenits 0 Lender
{(or failed to provide Lender with material information) in connection with the - Lodn. .Matcrial
represcntations include, but are not limited (o, represcniations concerning Borrower's occupancy of thc-=_
Property as Borrower’s principal residence. '

03240957400 0233 311 0715

WASHINGTON-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS

-BAIWA) (0811 Page 7 of 15 Initial o A Form 3048 1,01 .
@g 14 } age 7 o nltla%_ rm i

L

Skagit County Audttor
3/10/2011 Page 7 of  1610:24aW



_ _.9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument. If

() Borrower fails to perlorm the covenants and agreements contained in this Security Instrument, (b) there
# Is'a legal procecding that might significantly affect Lender’s interest in the Property and/or rights under
. this Security Tnstrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
. “enforcement of a lien which may attain priority over this Sccurity Instrument or to enfurce laws or

“regulationsy; or(c) Borrower has abandoned the Property, ther Lender may do and pay for whatever is
reasonable Or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property . Lender’s actions can include, but arc not limited to: (a) paying any suns secured by a lien
which has priority- Over this Securily Instrument; (b) appearing in court; and (¢) puying Tcasonable
attorneys” fees to.prolect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a” bankruptcy proceeding. Sccuring the Property includes, but is not limiled to,
entering the Property Lo-make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatens or dangerous conditions, and have utilities turned
on or off. Although Eender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized undér this Section 9.

Any amounts disbursed. by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instriment.. These amounts shall bear inferest al the Note rate from (he date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. e e

If this Security Instrumnent is.on.a leasechold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee itlc to ‘the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing: -~ 7 .

10. Mortgage Insurance. If Lender requiréd Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to-maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (0 be available from the morgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums [or Mortgage Insurance, Borrowér. shall pay ihe premivms required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previouwsly in effect, from an alternate
mortgage insurer selccted by Lcnder. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amountof the scparatcly designated payments that
were due when the insurance coverage ceased to be in effect, Tender-will accept, use and retain these
payments as 2 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-relundable, notwithstanding the fact that the Loan is ultimalely paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such lass resefve: Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in the amount-aiid for the. period that Lender rcquires)
provided by an insurer sclecled by Lender again becomes available,is obtained, and Lender rcquires
separatcly designatcd payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
insurance as a condition of making the T.oan and Borrower was required. to make ‘separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the. premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; until Lender’s
requirement for Morigage Insurance ends in accordance with any written agrecinent betwecn Borrower and
Lender providing for such ermination or until lermination is required by Applicablé Law. Nothing in this
Section 10 affects Borrower’s obligation (o pay interest at the rate provided in the Nate. .+ ~

Mortgage Insurance reimburses Lender (or any eptity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 't the Mortgage
Insurance. S e

Mortgage insurcrs cvaluate their (otal risk on all such insurance in force from timic fo time, and may
enter into agreements with other parties that share or modify their risk, or reducc losses. These agieenicnts,
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (of parties) to "
these agreements. These agreements may require the mortgage insurer lo make payments using any source .
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage.
Insurance premiums). O
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" As a result ol these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any, .other entity, or any affiliatc of any of the forcgoing, may rcecive (directly or indirectly) amounts that

+ derive froin (or might be characterized as) a portlon of Borrower’s paymments for Mortgage Insurance, in

. exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

». providés -thaf-an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
“premivms paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts tha¢ Borrower has agreed to pay for
Mortgage Insur.mce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any.siich’ agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may includé the right to-rcceive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, fo have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment. of MlSCC“dneOI]S Proceeds; Forfeiture. All Miscellangous Proceeds are hereby
assigned to and shall be paid to Lender:

Il the Property is damiaged, suih-Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration-or.tepair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period; Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportuaity fo- inspéct such Property to ensure the work has been completed to
Lender’s satisfaction, prov1dcd that such’ inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smglc dishursement ‘or in a series of progress payments as the work is
completed. Unless ap agreement is made in writing or Applicable Law requires interest to be pau:l on such
Miscellaneous Proceeds, Tender shall not be r{:qulrcd to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. It the restoration or repair is not economnically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall:be applied to.the swns secured by this Security Instrument,
whether or not then due, with the excess, if any, pa1d to- Borrowcr Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction; or loss i valuc of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by lh]S Sccunty Instrumcnt whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value aof thc Property in which the fair market
value of the Properly immediately before the partial taking,, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Securily Instrument munedulely belore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise, agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount .of-lhe Miscellancous Proceeds
multiplied by the following fraction: (a) thc total amount of the sums secufed immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partiai taking, destruction, or loss in valuc of the Propcrty int which the fair markct
value of the Property immediately before the partial taking, destruction, or loss in value. is less than the
amount of the sums secured 1mmcd1atcly before the partial taking, destruetign, or-loss 'in_value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds. shall be apphf:d to the sums
secured by this Sccunty Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender- tu Borrowcr that the
Opposing Party (as defined in the next senience) offers to make an award to settle’a ¢laim for -damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancons Procceds either to restoration or repair of the Property or to the
sums sceured by this Sceurity [nstrument, whether or nol (hen due. "Opposing Parly” meatis the third pdrly--=
that owes Borrower Misccllaneous Proceeds or the party against whom Borrower has a nghl of 3CthD in"

e — 0L UL IR
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_ Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in

Lender’s. judgment, could result in forfeiture of the Property or other material impairment of Lender’s
“ interest i the Property or rights under this Secunr.y Instrument. Borrower can curc such a default and, if
‘acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding Lo be

* “dismissed ‘with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material

“ impairment-of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hcrchy assigned and shall be paid to Lender.

All Miscellaneovs Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided lor in Scction 2.

12. Borigwer Not Rcleased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower
oT any Successors n Intcrest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intcr_;:sl of Borrpwcr or Lo refuse W0 extend Ume for payment or otherwise modify
amortization of the sumis sccured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Iender’s acceptance of payments {rom third persons, entities or
Successors in Interest of Borrower or'in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right Or remedy:

13, Joint and Several Liability; Co<signers; Successors and Assigns Bound. Burtower covenants
and agrees that Borrower™s obligations and liability shall be joint and several. Bowever, any Borrower who
co-signs this Sccurity Instrument but docs not execute the Note {a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage; grant and convey the co-signer’s interest in the Properly under the
terms of this Security Instrument; (b) is not pérsonally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender ‘and any other Borrower can agree to extend, modily, forbear or
make any aummnudauons with regard to- Lhe terms of thls Security Instrument or the Note without the
¢o-signer’s consent.

Subject to the provisions of Scctmn 18, any, Succcsmr in Interest of Borrower who assumes
Borrower’s obligations under this Sccurity Instrument it writing, and is approved by Lender, shall obtain
ali of Borrower’s rights and benefits under this Security Instrurient. Borrower shall not be released from
Borrower’s obligations and liability under (his Securily Instrument-unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrumcm sha.ll bind (exceptl as provided in
Section 20) and benefit the successors and assigns of Lender;

14. Loan Charges. Lender may charge Borrower fccs for servu.cs performed in connection with
Borrower’s default, for the purpose of protecting Lender’s “interest in-the Property and rights under this
Sccurily Instrument, including, but not limited lo, atiorneys’ fees; propérty. inspection and valuation fees.
In regard to any other fees, the abscnce of express authority in this Sccurity Instrument to charge a specific
fec to Borrower shall not be construed as a prohibition on the chargingof such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

[f the T.oan is subject to a law which sets maximum loan charges, and that law .is finally interpreted so
that the interest or other loan charges collected or Lo be collected in connectivn-with the-Loan exceed the
permiticd limits, then: (a) any such loan charge shall be reduccd by the amount nceessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which-exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by teducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund réduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whethér .or.nol a
prepayinent charge is provided for under the Notc) Borrower’s acceptance of any such.refurd made by
direct puyment 10 Borrower witl constitule a waiver ol any right of activn Borrower mlghl. hdve arlsmg uuL
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccunty Instrumcnt"-
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to .
have been given to Borrower when mailed by first class mail or when actually delivered to Bomrower’s™
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’iibt_i_c_f:_address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers
viless. Applicable Law expressly requires otherwise. The notice address shall be the Property Address

+ umnless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

. notily Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
-, change of address, then Borrower shall only report a change of address through that specificd procedure.
“There ‘may be only one designated notice address under this Security Instrument at any one (ime. Any
noticeto6 Lender shall be given by dclivering it or by mailing it by first class mail to Lender's address
stated _hcrein . unless. Lender has designated another address by notice to Borrower. Any potice in
connection with ﬂllS Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, lhe Apphc.ablc Law rcqulrt:ment will satisly the corresponding requirement under this Security
Instrument.

16. (:overmng L-:l“-, Severablllty, Rules of Construction. This Security Instrument shall be
governed by federal Taw ‘and-the law of the jurisdiction in which the Property is located. All rights and
obligations contained in” this-8ecurily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law.might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence’shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision-or clause of this Secunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ellect without the conflicling provision,

As wsed in this Security Instrument: (a) words of the masculine gender shall mean-and include
corresponding neuter words or'words of ‘the [eminine gcnder (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word may” gives sole discretion without any obligation to
lake any action.

17. Borrower’s Copy. Borrower shall be .given one copy of the Note and of this Secunty Instrument.

I8. Transfer of the Property or:a Bencficial Interest in Borrower. As used in this Section 18,
"Intcrest in the Property” means any lcgal or bencficial interest in the Property, including, but not limited
to, those benefliciul intercsts (ransferred in & bond for deed, -contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in.the Property is sold or transferred (or if Borrower
is nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may require immediate payment- in {ull of all sums secured by this Security
Instrument. However, this option shall not be exercised. by Lender 1f such exercise is prohibited by
Applicablc Law.

If Lender exercises this option, Lender shall give Bonowcr notu.c of acceleration. The notice shall
provide a period of not less than 30 days from the date thé nytice is. given in accordance with Section 15
within which Borrower must pay all sums secured by this Sccurity Inistrument. If Borrower fails to pay
these sums prior to the cxpiration of this period, Lender may-invoke, any rcmcdlcs permiticd by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1f Borrower. mects cerlain conditions,
Borrower shall have the right to bave enforcement of this Sccurity Instrument disconlinued at any time
prior to the carlicst of: (a) five days before sale of the Property pursuarit-to-any- power of salc contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions arc that Borrower: (ay pays Lender all sums which then would be due undef this Security
Instrument and the Note as if no acecleration had occurred; (b) curcs any default-of any. other covenants or
agreements; (¢) pays all cxpenses incurred in enfurcing this Security Instrument, including, but not ¥imited
to, Teasonable attorneys’ fees, property inspection and valuation fees, and other-fees incurred for the
purpuse of prolu.lmg Lender’s inkerest in the Properly and rights under this Sccurity: Instrument;-and (d)
takes such action as Lender may reasonably requ1re lo assure that Lender’s interest in the Property and
rights under this Sccurity Instroment, and Borrower's obhgatmn 1o pay the sums sccurcd by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement-sums arid

expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order ((.) o

D R A LR oA
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"éeﬂ_'lf_'l;:_d check, bank check, ireasurcer’s check or cashier’s check, provided any such check is drawn upon

- an_institation whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
" /Funds T} l'd.ﬂSfCI' Upon reinstatement by Burrower, this Security Instrument and obligations secured hereby

. shall rginain fully effective as if no acccleration had occurred. However, this right to reinstate shall not
. apply in'the.case of acceleration under Section 18.

"7 20.-8alé of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intcrest in
the Nd_te’(to"gt_:ther with this Sccurity lnstrument) can be sold one or more times without privr notice to
Borrower. A.sale iight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notict of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Noie purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member-of a.cliss) that arises from the other party’s actions pursuant to this
Sccurity Instrument or that alleges that.the other party has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, until such Borrower or Lender has notified the other party (with such
noticc given in compliance with the tequirericnts of Section 15) of such alleged breach and atforded the
other party hereto a reasomable period aftér the giving of such notice to lake corrective action. If
Applicable Law provides a time period "which must elapse before certain action can be taken, that time
perivd will be deemed 10 be reasonable {or purposes of this paragraph. "The potice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shall be decmed to’ satlsfy the nolice and opporiumnily to take corrective
action provisions ol this Section 20.

21. Hazardous Substances. As used in this. Sccuon 21 .{a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, po]Iutaan or-wastcs by Environmental Law and the
following substances: gasoline, kerosene, other flammable: or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Taw" means lederal laws and laws of the’ JllIlbdlLllUl'l where the Propertly is located that
relate to health, salely or environmental protection; (¢) "Envirdiimental Cleanup includes any response
action, remedial action, or removal action, as delined in Environmental Law; aﬁd {d} an "Environmental
Condition" means a condition that can cause, contribute to, or othcrwmc Lngger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storagc or, rclcasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
por allow anyone else to do, anything affecting the Property (a) that is in violation' of 4ny .Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, orrelease of a
Hazardous Substance, crcates a condition that adversely affects the value of the Property. The preceding
two sentcnces shall not apply to the presence, use, or storage on the Property of _._s'mall guantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential ‘uses and to
maintenance of the Property (including, but nut limited to, hazardous substances in consumér products). -

Borrowcr shall promptly give Lender written notice of () any investigation, claim, dcmand, lawsuijt-
or other action by any governmental or regulatory agency or private party involving the Property and-any

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, .(b) any. ~

Environmenial Condition, including but not limited to, any spilling, leaking, discharge, release or _lhrca.t uf
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?Lh.d&.(: ol uny Hazardous Substance, and (¢) any condition caused by the presence, use or release of a

- Hazardous Substance which adversely affects the value of the Property. Tf Borrower learns, or is notified

" /by any govcrmncntal or regulatory authority, or any private party, that any removal or other remediation

2 sof any, Huardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

- remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.

. NON—UNIPORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acc»éler_atib_ﬁ;_ Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration ntider Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to‘Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale'of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be incladed in the notice hy Applicable
Law. If the default is not cured on or.before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke ‘the power of sale and/or any other remedics permitted by
Applicable Law. Lender shall be entitled to-callect all expenses incurred in pursving the remedies
provided in this Scction 22, mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

i Lender invokes the power of salc, Lender shall give written notice to Trustee of the
ovcurrence of un event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require; After, the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the firie and place and under the terms designated in the
notice of sale in onc or more parcels and in any order Trustee -determines. Trustee may postpone sale
of the Property for a period or periods permitted by Appllcable Law: by public announcement at the
time and place fixed in the notice of sale, Lender or its: des1gnce may purchasc the Property at any
sale,

Trustee shall deliver to the porchaser Trustee’s decd convey.mg'- thc_ Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, hut not Tlimnited. {0, reasonable Trustee’s
and attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any cxcess to the
person or persons legally entitled to it or to the clerk of the superior court of the connty in which the
salc took place.

23. Reconveyunce. Upon paymenl of all sums secured by this Seumly lnslrumem Lemler shall
request Trustee to reconvey the Property and shall surrender this Security Instrument.and all notes
evidencing debt secured by this Securily Instrument to Trustee, Trustee shall rcconvey the - ‘Property
without warranty to thc person or persons legally entitled to it. Such person or pcrsons shall pay .my
recordation costs and the Trustee’s fee for preparing the reconveyance.

24, Substitnte Trustee. In accordance with Applicable Law, Lender may {rom timg’ to m:nc appomt
a succcssor trustee to any Trustee appointed hereunder who has ceased to act. Without convcyance of the '
Property, the successor trusiec shall succced to all the title, power and duties conferred upon Trustec= o
herein and by Applicable de : R

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS N EE
@R -6Awa (0811) Page 130f 15 Inital®S & 77H 4 Form 3048 1/01

U A0 RN AR ORR R ,mmmm mmmmmm
q03240957400 0233 311 1315
011031000772
Skagit County Auditor
3/10/2011 Page 13 of 18 10:24AM




-28. Use of Property. The Property is not used principally for agriculiural purpuoses.
. 26 -Aftarneys’ Fees. Lender shall be entitled to recover its reasonable attorneys” fees and costs in
' .any action: ur procceding to construe or enforce any term of this Sccurity Instrument. The term "atiorneys’

;G fees,” whcncvcr used in this Security Instrument, shall include without limitation attorneys’ fees incurred

by Lcudcr i any bankruptcy proceeding or on appeal.

;ORAL A(I‘REEMEN TS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
"CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFOR(,EABLE UNDER WASHINGTON LAW.

BY SIGNING BEI OW Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

’7/f~f,d pra W 01/20/2011 (Seal)

Witnesscs:

Nelson H Stewart -Borrower
\Q-Lr\.\. 01/20/2011 (Seal)
Beverly J. \gtewart -Borrower

(Seal) © - (Seal)
-Borrower v e e -Borrower
(Scal) e (Seal)
-Borrower i -Borrower
(Seal) L e (Seal)

-Borrower T 7 F -Borrowcr
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~ . STATE OF WASHINGTON } .
County of Skagit
© /7 Onthis day personally appeared before me January 20, 2011
-.Ne1 son H Stev»e rt and Beverly J. Stewart, husband and wife

io me known Lo be the individual(s) described in and who executed the wilhin and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein nicntioned,

GIVEN under my hand and official scal this 20th day of January, 2011

%a/ s

. \/ Public in agd or the State of Washington, residing at
e %'f Carnén
NOTARY PUBLIC| = M App/?mtment Expires on
ISTATE OF WASHINGTON| -~~~ D s
tJAN WILLIS |
My Apgointmet Expires Oct 1, 2014

g03240957400 0233 311 1515
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Exhibit A

THE LAND:' REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE

OF Washington, AND 1S DESCRIBED AS FOLLOWS:

LOT 28, "CRANBERRY HEIGHTS, PHASE 11" AS PER PLATE RECORDED IN VOLUME 17 OF
PLATES PAGE 10 AND 11, RECORDERS OF SKAGIT COUNTY, WASHINGTON.

Parcel ID: P113569 AND 4717-000-028-0000

Commonly known as 1918 Kansas Ave, Anacortes, WA 982211271
However, by shewing this address no additional coverage is provided

e |

TR RGN

1B 848477+
g2 2/17/2011 76998869/

—ly
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