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SUBORDINATION AGREEMENT

PREPARED BY: BANK OF AMERICA, NA

oD -06BHl M
ot

LOAN #: 68200505515199

ESCROW/CLOSING #:233844293 |

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. s

THIS SUBORDINATION AGREEMENT iz made this Seventeenth day of February, 2011,by
ANDREW T DENHAM and KAREN E DENHAM, :

Iniﬁals:&?‘ C/
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LOAN:68200505515199

Owner of the land heremafter described and hereinafter referred to as “Owner” and Bank of Amernica, N.A.,
present owner, anid. holder of the deed of trust and note first hereinafter described and hereinafter referred to as
“Beneficiary™; &

WITNESSETH
THAT WHEREAS, ANDREW T DENHAM and KAREN E DENHAM did execute a lien, dated
07/14/2008 to LS Title of Washington, as “Trustee,” covering: See Attached Legal Description to secure a note
in the sum of $299000.00, dated 07/14/2008 in favor of Bank of America, N.A.,, which Deed of Trust was
recorded , in book N/A page N/A ; Recording No.: 200807280192 of Official Records of said county; and

WHEREAS, Owner has executed; o1 is aboui to execute a deed of trust and note in the principal amount not
to exceed $406500.00, dated __/__/_*}in favdr-'df _
Bank of America, N.A.,
101 South Tryon Street, Charlotte, NC 28255 _
herein after referred to as “Lender”, payable with interest and upon terms and conditions described therein, which
deed of trust is to be recorded concurrently herewith: and

Initials: i C‘
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LOAN #:68200505515199

" WHEREAS, it is a condition precedent to obtaining said loan that said deed to trust last above mentioned
shall uncond1t10nally be and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior.to the Ilen flrst mantmned above; and

WHEREAS bendﬂr is willing to make said loan provided the deed of trust securing the same is a lien or
charge upon the described property prior and superior to the lien first above mentioned and provided that
Beneficiary will spemfwally and uncondltmnally subordinate the lien first mentioned to the lien in favor of Lender;
and

WHEREAS, it is to the mutual’béne_f_it__of_ the parties hereto that Lender make such a loan to Owner; and Beneficiary
is willing that the deed of trust securing the same shall, when recorded, continue a lien or charge upon said land
which is unconditionally prior and‘superior o the len first above mentioned.

NOW, THEREFORE, iﬁ'_gqnsidéfatién"of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referenced 1o, it is hereby declared, understood and agreed as follows:

1. That said deed of trust securing said hgte'i'ﬁ favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at all'times a lien or charge on the property therein described, prior
and superior to the lien first above mentioned.

2. That Lender would not make its loan described wi_t-h(_)"l_;}'t this subordination agreement.

3. That this agreement shall be the whole and only agreement with regard to the subordination of the lien
first mentioned to the lien or charge of the deéd of trust in favor of the Lender above referred to and
shall supercede and cancel, but only insofar as would greatly affect the priority between the deeds of
trust hereinbefore specifically described, any prior agreements as to such subordination including, but
not limited to, those provisions, if any, contained in the hen f]rst above mentioned, which provide for
the subordination of the lien to a deed of trust, R

Beneficiary declares, agrees and acknowledges that

2. He consents and approves {i ) all provision of the note and deed of trust in-favor of Lender above
referenced to, and (ii ) al! agreements, including but not limited to any new-loan or eSCLOW agreements,
between Owner and Lender for dishbursement of the proceeds of Lender’s Loan T

lniﬁals:’éC’
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LOAN #:68200505515199

b.”Lender i$ making disbursements pursuant to any such agreement is under no obligation or duty to, nor
had Lender represented that it will, see to the application of such proceeds by the person or persons lo
whom the Lénder disburses such proceeds and any application or use of such proceeds for purposes other
that those prowded for i in such agreement or agreements shall not defeat the subordination herein made in
whole or in part

c. He 1nten1:10na11y and inconditionally waives, relinquishes and subordinates the lien first above
mentioned in favor of the lien-or charge upon said land of the deed of trust in favor of Lender above
referred to and understands that in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances are being made and, as part and parcel thereof, specific monetary
and other obligations are beiilg and'will be entered into which would not be made or entered into but for
said reliance upon this waiver,: relmqulsh and subordination; and

d. Anendorsement had been placed npon the lien first above mentioned that said lien has by this
instrument been subordinated to the dcet_:l_ of trust.in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENTS OF THE LAND.

TITLE: Vice President
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ALL PURPOSE ACKNOWLEDGMENT

STATECF _{
COUNTY'OF.

On 02/17/2011 before. me, )ﬁﬂd v € &;/}2~@4/ {notary) personally appeared
Lizzette Cordova: (name);.Vice President, personally known to me (or proved to me on the basis
of satistactory evidence) to be the personie) whose namefs)isiarg subscribed to the within
instrument and acknowledged .to me that hefshe/tbey execuled the same in histher/thoi
authorized capacity(iestan that by histherthegir-signatureésion the instrument the personisy,” on

he entity upon behalf of which the person¢syacted, executed the instrument.

f_,m.,_,_ " ANDREA REA ;
S B4 COMM. # 1792058 =
Y77 NOTARY PUBLIC - GALIFORNIA S

WITNESS my hand and offici:

‘ ety nd ORANGE COUNTY

Signature y Comm, Expires 12
[ WMW..,...,,,WQL ¥

ATTENTION NOTARY: Aithough the Information requasted balow 1 OPTIONAL, It could pravent

fraudulent attachment of this certificate to another document.

[THIS CERTIFICATE MUST BE ATTACHED TC  Title of Document Type o s,
THE DOGUMENT DESCRIBED AT RIGHT Number of Pages ___~_Date.of Document
Signer(s} Cther Than Named Abova '

MR
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Title No NRE-CTW-T10-068261
LEGAL DESCRIPTION
EXHIBIT “A”
THE LAND REFERRED -TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF
Washington, AND IS DESCRIBED AS FOLLOWS:
THE NORTH 292 FEET OF THE SOUTH 852.08 FEET (AS MEASURED ALONG THE EAST LINE) OF THE

SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 35 NORTH, RANGE 3 EAST W.M,,
LYING EAST OF THE PEARSON ROAD ALSO KNOWN AS ALLEN ROAD.

Parcel ID: P103339 AND 350312 3 004 0903

Commonly known as 17421 ALLEN RD, Bow, WA 98232
However, by_sl_lowmg_ this address no additional coverage is provided

T |
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