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° % SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND.OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. -~

THIS AGREEMENT, made this 14" day of February, 2011, by Charles Schwab Bank, whose address is
One Mortgage Way, Mt. Laurel, NJ 08054 the present Owners and holder of the Deed of Trust and Note first
hereinafter described and hereinafter referred o as "Beneficiary’;
© ANITNESSETH:

THAT WHEREAS, Madonna R, Treadway, a married person, Bob W. Treadway, a married person,
the “Owners” did execute the Deed of Trust, dated September 2, 2008 to Charles Schwab Bank, as trustee, covering
that certain property in Skagit County, state af Washington, fully-described in said Deed of Trust to secure a Noto
in the sum of $125,000.00 in which Deed of Trust was recotded on'Seéptember 17, 2008 as Doc No.:200809170022
in the official Records of said county; and whereas said‘mortgage was decreased to an amount of $86,900.00 by
Amendment dated February 14, 2011, which is to be recorded in the offices of said county,

WHEREAS, Owners has executed, or is about thexetuts a_ Deed of Trust and Note in the sum of
$409,100.00 in favor of Wells Fargo Bank, N.A., it's successors_:-“zind}’or assigns as their respective interest may
appear, hereinafter referred to as ‘Lender”, payable with interest gnd upon the terms and conditions described
therein, which Deed of Trust is to be recorded concurrently herewith; and * ‘Record under Auditor File

° o&mﬂ??% a condition precedent to obtaining said loan that said Deed of Trust last above mentioned
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior to the lien or charge of the Deed of Trust first above mentioned: and & s

WHEREAS, Lender is willing to make said loan provided the Deed of Trust-securing the same is a lien or
charge of the Deed of Trust first above mentioned and provided that Beneficiary will specifically and
unconditionally subordinate the lien or charge of the Deed of Trust first above meéntioned to the lien or charge of the
Deed of Trust in favor of Lender: and P <

WHEREAS, it is to the mutual benefit of the parties hereto that I_endefgmgke_sﬁ;;h’iogn to Owners; and
Beneficiary is willing that the Deed of Trust securing the same shall, when recorded. constitute a'lier.or charge upon
said land which is unconditionally prior and superior to the lien or charge of the Deed of Trust first above
mentioned. S

NOW, THEREFORE, in consideration of the mutual benefits accruing to thé'”"'p_ai.l:iéfs':ihgre_t_o--”and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in-order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed astollowst” .

(1) That said Deed of Trust securing said Note in favor of Lender shall unéqu-jfimélly be'and
remain 4t all times a lien or charge on the property therein described, prior and superiot. to the lien or
charge of the Deed of Trust first above mentioned. SR #

(2} That Lender would not make its loan above described without this subordinati'hr,{.agr_eé:r'ﬁent;.f
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NE)) That this agreement shall be the whole and only agreement between the parties hereto with

" ¢ regard to the subordination of the lien or charge of the deed of trust first above mentioned to the lien or

 charge of the deed of trust in favor of Lender above referred to and shall supersede and cancel any prior

/.7 agreements as to such, or any, subordination, including, but not limited to, those provisions, if any,

* ~contained in the deed of trust first above mentioned, which provide for the subordination of the lien or
- charge thereof to a deed or deed of trust or to a mortgage or mortgages to be thereafter executed.

: .Benc:ficiérj}5 declares, agrees and acknowledges that

.+ (a) Lender in making disbursements pursuant to any such agreement is uncder no obligation ar
~duty to; nor has Lender represented that it will, see to the application of such proceeds by the person or
persons to whom Lender disburses such proceeds and any application or use of such proceeds for purposes
other than those provided for in such agreement or agreements shall not defeat the subordination herein
made in whiole or in part; and

(b) Itintentionally and unconditionally subordinates the lien or charge of the deed of trust first
above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender abave
referred to-and understands that in reliance upon, and in consideration of, this subordination specitic loans
and advances are being-and will be made and, as part and parcel thereof, specific monetary and other
obligations are heing-and will be entered into which would not be made or entered into but for said
reliance upon this suboidination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

i o Tt

Charles Schwab Bank, by o
PHH Mortgage Corporation,Authorized Agent, .

Name™ Kimbeely Dileo
Title: Assistant Vice President

EF

2 ‘Mg#donna R. Treadway

MW-M

Bob W. Treadway -

STATE OF NEW JERSEY
COUNTY OF BURLINGTON

On February 14, 2011 before me, Amy Allen, a notary public; personally appeared Kimbetly Dileo, Assistant
Vice President of PHH Mortgage Corporation, personally known to meybe the person whose name is subscribed
to the within instrument and acknowledged to me that she execute the/same in her authorizpdcapasity, and that
by her signature on the instrument the entity upon behalf of which#hepérson acted execyte i meRt.

c AMYALLEN376890 [y oy ‘r'__?,f
agmmission # 2 e e
Notary Public, State of New Jersey Notary PuBHE, State of New Jefsey ~—"
My Commission Expires ot
August 13, 2013 T o

{SFAL)
STATE OF WASHINGTON
COUNTY OF
On , 2011, before me, . per,sbnﬁjly appeared Madonna R.

Treadway & Bob W. Treadway, who proved to me on the basis of satisfactory evidence to'be the person(s) whose
names(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), of the
entity upon behalf of which the person(s) acted, executed the instrument. S

WITNESS my hand and official seal. QRO a¥oe M o0k -

Name:
Notary Public, State of _‘Washington -

(SEAL) A

IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION AG REEMENT .

THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO, - -
FWA (2/93)3195R/1 |
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Hare Insert Nal nd Title of tha Offiber

personally appeared

who proved to me on the_basis of satisfactory
evidence to be the persof(slAvhose nam

subsctibed to the within instrument and acknowledged

to me that he/she/they executed the same in

hrs’ﬁ}/their authorized capacuty(@ and that by

their signatur€(s) on thé instrument the

. persordED or the entity upon behalf of which the
" perso@cted, axecuted the instrument.

P, KOKI CHAIPANHA =~ |

% Commission # 1797398 =

) Notary Public - California B certify under PENALTY OF PERJURY under the
san Diego County - " “laws of the State of California that the foregoing

My Comm. Bxpires May 5, 2012 " paragraph is true and correct.

P

* WITNESS 1y Fagd and official seal.
e
8|gnature ‘
Flace Notary Seal and/or Stamp Abcve . . Signature of Notary Public
OPTIONAL -

Though the information below js not required by law, jt may prove valuable fo bersons relying on the document
and could prevent fraudwient removal and reattachment of this form to another document.

Description ot Attached Document
Title or Type of Document:

Document Date: : -:_Number-'_'gf" Pages:

Signer(s) Other Than Named Above:
Capacity(ies) Claimed by Signer(s)

Signer's Narne: Signer's Name:

(1 Corporate Officer — Title(s): [ Corporate Officer — Tutle(s) _

O Individual AR (1 Individual - R
O Parner — O Limited ] General | Top of thumb here [J Partner — (1 Limited O General Tpp'df_ thumb here

C Attorney in Fact ] Attoerney in Fact e :
[ Trustee J Trustee L :
" Guardian or Conservator (J Guardian or Conservator o .' |
1 Other; ] Other:
Signer Is Representing: Signer Is Representing: b

T |71 ] m—_
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