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{POOR ORIGINAL

ASSIGNMENT OF RENTS

LAND TITLE OF SKAGIT COUNTY

Reference # (if apphcable) 138968 Qs Additional on page
Grantor(s}):
1. BURLINGTON LlTTLE SCHOOL ASSOCIATION

Granteels) A
1. Summit Bank

Legal Description: LOT 1 SHORT PLAT 9-82; PTN TRS. 35 & 38, BURLINGTON ACREAGE
PROPERTY

F Additional on page
Assessor's Tax Parcel ID#: 396.7—0@50—.0;38;—50408 /P62534

THIS ASSIGNMENT OF RENTS dated March 7, 2011, is made and executed between
BURLINGTON LITTLE SCHOOL ASSOCIATION, whose mailing -address is 207 S GARDNER
ROAD, BURLINGTON, WA 98233 {refer"’rad to below as "Grantor”) and Summit Bank, whose
mailing address is 723 Haggen Drive, PO Box 805, Burhngton WA 98233 (referred to below
as "Lender”). . ;
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
mterest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in SKAGIT County, State of Washington:

LOT 1, SHORT PLAT NO. 9-82, APPROVED DECEMBER 21, 1983, RECORDED DECEMBER
22, 1983 JN.BOOK 6 OF SHORT PLATS, PAGE 106, UNDER AUDITOR'S FILE NO.
8312220017 AND BEING A PORTION OF TRACTS 35 AND 38, "PLAT OF THE
BURLINGTON ACREAGE PROPERTY," AS PER PLAT RECORDED IN VOLUME 1 OF PLATS,
PAGE 49, RECORDS: OF SKAGIT COUNTY, WASHINGTON.

SITUTATE IN_THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

The Property o-r;.'_'_i.ts"‘a-q'uregs'___,is commonly known as 207 S GARDNER ROAD, BURLINGTON,
WA 98233. The Property. tax identification number is 3867-000-038-0408.

CROSS-COLLATERALIZATION:  In’addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interast thereon, of Grantor to Léhder, or any one or more of them, as wall as all claims by Lender against Grantar
or any one or more of them, -whether-now existing or heraafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwisg, ‘whether due or not due, direct or indirect, determined ar undetermined,
absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or jeintly with others,
whether obligated as guarantof, surety, accommodation party or otherwise, and whether recovery upon such amaunts
may be or hereafter may become barred by ‘any ‘statute of limitations, and whether the abligation to repay such amounts
may be or hereaftar may become other\mse unenforceable

REVOLVING LINE OF CREDIT. This Assrgn_ment secures the Indebtedness including, without limitation, a revolving line
of credit, with a variable rate of intefest] which obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Note-and the line_of credit has not besn terminated, suspended or cancelled: the Note
allows negative amortization. Funds may be advanced by Lender, repaid, and subsequently readvanced. The unpaid
batanca of the revolving line of credit may at certain times be lower than the amount shown or zero. A zero balance
does not tarminate the line of cradit or terminate Lender’'s obligation to advance funds to Grantor. Therefore, the lien of
this Assignment will remain in full force and effectnotwithstanding any zero balance.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE:NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othermse provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts sacured by this Assignment as they become due, and shall strictly perform all of
Grantor's abligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided
below and s0 long as there is no default under this Assignment,- Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provuded that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collaterakin a’ bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free arid clear of-all rlghts loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authorlty ta enter mto this Assignment and to assign and
convey the Rents to Lender.

Mo Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. —

No Eurther Transfar. Grantor will not sell, assign, encumber, or otherwrse tjlspose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER’'S RIGHT TC RECEIVE AND COLLECT RENTS. Lender shall have tha nght at any tlme. and even though no
default shail have oceurred under this Assignment, to collect and regeive the Hents Fcr thrs purpose Lender is hereby
given and granted the following rights, powers and authority: o

Notice to Tenants. Lender may send notices ta any and all tenants of the Property advusmg them of this
Assignment and directing all Rants to be paid directly to Lender or Lender’s agent. )

Enter the Property. Lender may enter upon and take possession of the Property:: dernand coliect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and. carry on all legal proceedings
necessary for the protection of the Property, including such proceedings as may be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and’ keep the same in repair;
to pay the costs thereaf and of all services of all emplovees including their equipment, and of gl cantmumg coBts
and expenses of maintaining the Praperty in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on firs and other insurance effected by Lender on the Property S

Compliance with Laws. Lender may do any and all things to execute and comply with the laws.of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencles
affecting the Property. R

Lease the Property. Lender may rent or lease the whole ar any part of the Property for such tarm or terms and on
such conditions as Lender may deem appropriate, .

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, enther in Lender's
name or in Grantor's name, to rent and manage the Property, including tha collection and application of’ Rents i

Other Acts. Lender may do all such other thlngs and acts with respect to the Property as Lender mav daem'
appropriate and may act exclusively and solely in the place and stead of Grantgr and to have all of the powersg of. &
Grantor for the purposes stated abave. :

No Requirement to Act. Lender shall not be raquired to do any of the faregoing acts ar things, and the fact that
Lender shall have performed one or more of the foregaing acts or things shall not require Lender to do any other
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APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grafitor’s account and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion, shall
determing the “application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied t6-such costs and expenses shall be applied to the indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shail become a part of the Indebtedness secured by this
ASSIgnment and shall be payable on demand, with interest at the Note rate from date of expenditure until gaid,

FULL: PERFORMANCE If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposad ‘upon Gfantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Gramora.suitable-satisfaction of this Assignment and suitable statements of termination ¢f any financing statement on
file evidencing Lender's:segurity interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor.,.i‘f-pé_rmitted by applicable law.

LENDER'S EXPENDITURES. -if any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor. fmls to comply with any provision of this Assignment ar any Related Documents, including but
not limited to Grantor's: Failure 10, .discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any.Related, Bocuments, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deams appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other-claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interagt at the rate ¢harged under the Note from the date incurred or paid by Lendar to the date
of repayment by Grantor. .All slch-&Xpénses will bacome a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B} ‘he. Aadded-to the balance of the Note and be apportioned ameng and be payable with any
installment payments to become.due diring either (1} the term af any applicable insurance policy; or (2} the
remaining term of the Note; or ° () be ‘treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment alsa will secure payment of these amounts. Such right shall be in addition to all other rights
and remadies to which Lender may be entitled-Upon Default.

DEFAULT. Each of the following, a.t..Lende'f"s option, shall constitute an Event of Default under this Assignment:
Payment Default, Grantor fails to make any pavment when due under the Indebtedness.

Other Defaults. Grantor fails to- complv wn;h or to perform any other term, obligation, covenant or condition
contained in this Assignment or it any. of the Related Documents or 1o comply with or 1o perform any term,
obligation, covenant or condition contained in any other agreement between Lendear and Grantor,

Default on Qther Payments. Failure of Granmr within’ ‘the time required by this Assignment ta make any paymant
for taxes or insurance, or any other payment necessary “to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Gran_tof_,_;defﬂults under any foan, extension of credit, security agreement,
purchase or sales agreement, or any other a'gree:ment in favor of any other creditor or person that may materiatty
affect any of Grantor's property or ability tg perform Grantor's abligations under this Assignment or any of the
Related Documents.

Environmental Default. Failure of any party to cfo_r‘nply with or_perform when due any term, abligation, covenant or
candition contained in any environmental agreement executed in connection with the Property.

False Stataments. Any warranty, representation or shtat'em"ent"'n';'a:de or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment cor the Related Documents is false or misleading in any material respact,
sither how or at the time made of furnished or bacoma’s ia'use or m‘isieeding at any time thereafter.

Defoctive Collateralization, This Assignment or any of the Helated Documents ceases to be in full force and effact
lincluding failure of any collateral document to create a valid and perfected gecurity Interest or lien) at any time and
for any reason.

Insolvency. The dissolution or termination of Grantor's existence’ as a gomg business. the insolvency of Grantor,
the appeintment of a receiver for any part of Grantor's property,-any assagnment for the benefit of creditors, any
type of creditor workout, ar the commencement of any proceeding. under any bankruptcy or insolvency laws by ar
against Grantor. T e,

Creditor or Forfeiture Proceedings. Commengement of foreclosure ar forfeitur'e pro‘rceedinge whether by judicial
proceeding, self-help, repossession or any other method, by any craditor of Granter ‘or'by any governmental agency
against the Rents or any property sacuring the Indebtedness. This includes a garnishment of any of Granter's
accounts, including deposit accounts, with Lender. However, this Event: of Default shall not apply if there is a
goad faith dispute by Grantor as to the validity or reasonableness of the glaim which is.ihe basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice af the creditor or:forfeiture’proceeding and deposits
with Lender manies or a surety bond for the creditor or forteiture proceedmg, in ap amOum determmed by Lender,
in its sole discretion, as being an adequate reserve ar bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold or borrowed agalnst

Events Affecting Guarantor. Any of the preceding events occurs with respect to. any guarantm‘ endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or dcgommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, anv LGuaranty of the
indebtedness. i e

Adverse Change. A material adverse change occurs in Grantor's financial condntmn, or Lend r-beheves the
prospect of paymant or parfarmance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

Cure Provisions. |f any default, other than a default in payment is curable and if Grantor has not been glven 8
notice of a breach of the same provision of this Assignment within the preceding twelve (12) mdnths, it may be
cured if Grantar, after Lender sends writtan notice to Grantor demanding cure of such default; :{1) “cures: the
default within fifteen {15) days; or {2} if the cure requires more than fifteen {15} days, |mmed|ately lnltlates steps’
which Lender deems in Lender's sale discretion ta be sufficient to cure the default and thereafter. continbes and
completes all reasenable and necessary steps sufficient to produce compliance as soon 8s reasonably-pr‘acticai' :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lander'
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies prowded e
by law: DA

Accelerate Indebtedness. Lender shall have the right at its option without notice to Granter to declare the _e'nt'ire-'"
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be required-to
pay. '

Collect Rants. Lender shall have the right, without notice to Grantor, to take possession of the Property andx_,--":'
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- collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
* iv'costs, against the Indebtedness. tn furtherance of this right, Lender shall have all tha rights provided for in the
,Lender § Right to Receive and Collect Rents Section, shove. [f the Rents are callacted by Lender, then Grantor
rrrevocabfv designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or
not any preper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
person by agent ot through a raceiver.

Appomt Recewer Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with'the power to protect and preserve the Property, to operate the Property praceding or pending
foreclasufe or sale, and to collect the Rents from the Praperty and apply the proceeds, over and above the cost of
the recewershlp, agarnst the Indebtedness. The recaiver may serve without band if permitted by law. Lender's
right ta the appolntmam of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantlal amount, Employment by Lender shall not disgualify a person from serving as a

receiver.

Other Rameduos Eén,der s'héil have all other rights and remedies provided in this Assignment or the Note or by
law. A

Election of Remaedies, Eleutmn bv Lender to pursue any remady shall not exclude pursuit of any other remedy, and
an glection fo make expendltures or to take action to perform an obligation of Grantor under this Assignment, atter
Grantor's failure to perform, shall not affect Lender's right to declara a default and exercise its remedies.

Expenses. If Lender mstltutes anv guit or action to enforce any of the terms of this Assignment, Lender shall be
entitled to recover such sum’as the ¢ourt may adjudge reasonable, Whether or not any court action is invalvad,
and to the extent not prohibited bir law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protectlon ot its intarest or the enforcament of its rights shall become a part of the
Indebtedness payabie on demsiid and Shall ‘hear intarest at the Note rate from the date of the expenditure until
rapaid. Expenses covered by-this, .paragraph include, without limitation, however subject to any limits under
applicable law, Lender's expenses for bankrupicy proceedings lincluding efforts to medify or vacate any automatic
stay or injunction}, appeals, and:any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports {including foreglostire, reparts), surveyors' reports, and appraisal feas, title insurance, and
fees for the Trustee, to the extert permrtted by apphcabie law. Grantor slso will pay any court costs, in addition to
all other sums provided by law. )

MISCELLANEQUS PROVISIONS. The followsng mlsceilaneous pravisions are a part of this Assignment:

Amendments. This Assignment, together Wlth any, Felated Documents, constitutes tha entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in wrmng and signed by the party or parties sought to be charged or
bound by the alteration or amendment. 5o

Caption Headings. Caption headlngs in this Assngnment are for convanience purposes only and are not to be used
1o interpret or define the provisions of this Assignment, :

Governing Law. This Asgsignimant will he governed by fedéral'!a’w applicable to Lender and, to the extent not
presmptad by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lendar in the State of Washmgton

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender s request to submit to the jurisdiction of the
courts of Skagit County, State of Washingten. e

Merger. There shall be no merger at the interest or estate created by th|s assignment with any other interest or
eslale 0 the Property at any time held by or for the benefit of Lender in any capamtv, without the written consent
at Lenoer, B :

Interpretation. (1} In all cases where there is more than one‘;B’orrowo[.--oc_.'Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in:tKe.plural.where the context and construction so
require. {2) If more than one person signs this Assignment as "Grantor the obligations of each Grantar are foint
and several, This means that if Lender brings a lawsuit, Lender may sue¢ apy one"or more of the Grantars. |If
Borrower and Grantor are not the same person, Lender need not sue Borrpwer first, ‘and that Borrower need not be
joined in any lawsuit. (3} The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to interpret or define the provisioris of this Asgignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights*tnder this Assignmaent unless such
waiver is given in writing and signed by Lender. No delay or omission on thé pait of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignmant
shall not prejudice or constitute a waiver of Lender's nght otherwise to demand strict cornpliance with that
provision or any ather provision of this Assignment. No prior waiver by Lender, rpr. any course ‘of dealing between
Lender and Grantor, shall constituts 2 waiver of any of Lender's rights or of any of ‘Grantor's obhgatlons as to any
future transactions. Whenever the consent of Lander is required under this Assignment, thie granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent.instancés where such
consent is required and in all cases such cansant may be granted or withheld in the sole discretion'of Lender

Notices, Subject to applicable law, and except for notice required or allowed by law to be gwen in._another
manner, any notice required t0 be given undar this Assignment shall be given in writing, ‘and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise réquired by, Iaw}, when
deposited with a nationally recognized overnight courier, or, if mailed, when depasited in the United.States mail, as
first class, certifiet ar registered mail postage prepaid, directed to the addresses shown near the: begmmng af this
Assignment, Any party may change its address for notices under this Assignmant by giving formal wrjtten notma
to the othar parties, specifying that the purpose of the notice is to change the party's address For, notice
purposes, Grantor agrees to keep Lender informed at ail times of Grantor's current address. Sub;ect to applicable
law, and except for notice required or allowed by law to be given in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deerned to be notice given to all Grantors. : .

Powers of Attornay, The various agencies and powers of attorney conveyed on Lender under this Asmgnment are ;
granted for purposes of security and may not be revoked by Grantor until such time as the same are renouneed by‘
Lender. R
Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalicj‘, or
unenforceable as to any clrcumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered madified-so
that it becomes legal, valid and enforceabla. |f the offending provision cannot be so modified, it shall be
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'/ considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or

o unénforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any

~Othai” prowsron of this Assignment.

Succassnrs and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
-Assrgnment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
‘ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
daai with. Grantor 's successors with reference to this Assignment and the indebtedness by way of forbearance or
extensron without releasmg Grantor from the obligations of this Assignment or liability under the Indebtedness.

Tima'is’ of the Essence Time is of the essence in the performance of this Assignment.

Waiver of Hame__stead _Exemptmn. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the S___tete of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY.ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON;"EXCEPT JUDGMENT GCREDITORS OF GRANTOR, ACOUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following- capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically‘stated.to the contrary, all seferences to dollar amounts shall mean amounts in lawiul
money of the United States of Amarlca “Words and terms used in the singular shall include the plural, and the plural
shail include the singular, as the coritext 'may require. Words and terms not otharwise defined in this Assignment shall
have the meanings attriputed t¢ such terms ln the Uniform Commercial Code:

Assignment. The word "Asmgnment means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from.time to tlrr]e together with gll exhibits and schedules attached to this ASS|GNMENT
OF RENTS from time to time.

Borrower. The word " Borrower means BUHLINGTON LITTLE SCHOOL ASSOCIATION.
Default. The word "Default” mear_]_s the_l_?efault set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event c'-:f Qefé@fi";-?hean any of the events of default set forth in this Assignment in
the default section of this Assignment. ™. :

Grantor. The word *Grantor” means BURLINGTON LITTLE SCHOOL ASSOCIATION.

Guaranty. The word "Guaranty" means the guara'nty"f'rom guarantor, endorser, surety, or accommedation party to
Lender, including without limitation a guaranty cf all or part of the Note.

Indebtedness, The word "Indebtedness” rneans all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note ér Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expgnses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such ameunts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be mdlrectly secured by the Cross-Collateralization provision
of this Assignment. :

Lender. The word "Lender” means Summit Bank, its successors and assigns.

Note, The word “Note" means the promissory note dated’ March 7, 2011, in the ariginal principal amount
of $51,161.99 from Grantor to Lender, together with.all renewals of, extensions of, modifications of,
refinancings of, consglidations of, and substitutions for the promissory note or agreement.

Property. The word "Propertv" means all of Grantor's nght t:tle and mterest in and to all the Property as
describad in the "Assignment” sectign of this Assignment. i

Related Documents. The words “Related Documents’ meah, &l prOmrssorv notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements,.niortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents. whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rrghts title and lnterest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals; profits and_ proceeds from the Property,
and othar payments and banefits derived or to be derived from such leases of-every kind and nature, whether due
now or later, including without limitatien Grantor's right to enforce such leases and o recewe and gollect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER. HAS CAUSED THIS ASSIGNMENT TO BE SIGNED ‘AND EXECUTED

ON BEHALF OF GRANTOR ON MARCH 7. 2011,

GRANTOR:

BURLINGTON LITTLE SCHOQL ASSQCIATION

By gL LS

By:

DRLINGTON LITTLE SCHOOL

KARA R NEY, At Larga of
ASSOCIATION

ERIC K CHAMBERS, Treasurer of BURLINGTON' LITTLE S$SCHOOL
ASSOCIATION
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e CORPORATE ACKNOWLEDGMENT
stareor WA )

) 88

CDUNTY OF; 5%7 1l ]

On this : 7m day of mW’IL ., 20 / , , befare me, the undersigned

Notary Public, personally appeared KARA R NEY, At Large of BURLINGTON LITTLE SCHOOL ASSOCIATION and ERIC K
CHAMBERS, Treasurer of BURLINGTON LITTLE $CHOOL ASSOCIATION, and personally known to me or proved to me
on the basis of satisfactory evidance to be authorized agents of the corporation that executed the ASSIGNMENT OF
RENTS and acknowledged the ‘Assignment to be the free and voluntary act and deed of the corporation, by authority of
its Bylaws or by resolution ‘of its board of directors, for the uses and purposes therein mentioned, and on oath stated
“executk this Assignment and in fact executed the Assignment an behalf of the corporation.

they are au?);i_zﬂd execute ¥
¢ Al
& - -
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