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12770 Gateway Drive, M/S 1052-1

Tukwils, WA 98168

(City, State: Zip Code]

Y [Spare Above This Line For Recording Data]
CHICAGO TITLE e Lown No 167704
0ZDO126>Y " pEED OF TRUST
Assessor’s Property Tax Pan_éé! or Acconnt Number: P100525
Abbrevisted Legal Description: PTN LOT 2, STERLING VIEW DIV. NO. 1
Full legal description jocated cmpagey'\.,\ L

DEFINITIONS o

Words used in mutiple sections of this docment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain ruhsregardhgﬂwnsag_c’ofwordqmdh:thisdomnmtm also provided in Section 196.

(A)  “Security Instrument” means this document, which is dated February 18, 2011, together with all Riders
to this document. E

(B)  “Borrower” is Leandro Paiz, as his separate estate, Borrower is the trustor under this Security

(C)  “Lender” is Bosing Employees' Credit Unlon. Lender is a state chartered credit nnion organized and
existing under the laws of Washington, Lender's address iz 12770 Gatewsy Drive, MS 1052-1, Talowiln, WA
98168. e

)] “Trustee” is Chicago Title Insurance - Mt Vernon.

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERSismgmizedwdmdzﬁngmdaﬂwhwsofDdawme,mdhum_mmdwlephme
sumber of P.O. Bex 2026, Fiiut, MI 48501-2026, tel. (888) 679-MERS. e

13 “Noic”mmaﬂmprorrﬁmrynotesigmdbynmwermddmdFmls,iﬂli. The Note states that
Borrower owes Lender Eighty Thousand Four Hundred and 00/100ths Dollars (U.S: $80.400.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later then April
1,2041. o

(G)  “Property” means the property that is described below under the heading “Transfer of Rights in the
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(H) i “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
‘under the Note, and all sums due under this Security Instrmment, plus interest.

N “Rldern” means all Riders to this Security Instrument that are executed by Bommower. The following
Riders are to be executed by Borrower [check box as applicable]:

“._ [] -Adjustable Rate Rider [ ] Condominium Rider [ Second Home Rider
B Balloon Rider BJ Plenned Unit Development Rider [ Biweckly Payment Rider
1-4 Family Rider [J Revocabie Trust Rider
[] Other(s) [specify]

@) “Applicable Law” mcans ail controlling applicable federal, state and focal statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-sppealable
judicial opirions. L

(X) “Community Amcinionnus,l?eu, and Assessments” means all dues, fees, assessments and other

chmmamﬁnposedeqm«ﬂmepﬁWbyamdmﬁnmmaﬁm.hmwusmmﬁmm
sirnilar organization. P A

(L)  “Electropic Funds Traiisfes” mearis any transfer of funds, other than a transaction originated by check,
MmMﬁ]&meﬁﬁx-ﬁhﬁﬁﬂeﬂMmMemﬁ&M@mﬂcmLW,
ornmgnetictnpesoasmorder,inmm,nrm;ﬂm:izsenﬁmndalimtimﬁonhdebituraeditmaooowt Such term

includes, but is not limited to, point-of-sale transfers, sutometed teller machine transactions, transfers initiated by
telephone, wire transfers, and muonmedclemngimmuansfem.

on “&mwltem”nmthoseitmsﬂt#w&ideﬁ&ibedinSecﬁmS.

(13)] “Miscellaneous Proceeds” means any compensation, settlement, award of demages, or proceeds paid by
any third party (other than insurance proceeds paid undér the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all oz any part of the Property; (jii) conveyance in
lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the value and/or condition of the Praperty.

(0) “Mmelmmm”mmumoeM-Lm_agamamcmymmaﬂwdefanhmme

“Periodic Payment” means the regularly scheduled amount due for (i)-principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. ...~ .*

Q) “RESPA” memns the Real Estate Settlement Procedures Act (12 -US.C.. §2601 et seq) and its
implementing regulation, Regulation X (24 CFR. Purt 3500), as they might be amended, from time to time, or any
additional or successor legislation or regulation thet governs the same subject matter. As used in this Security
Tnstrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

R) “Successor in Interest of Borrower” means any party thet has taken ﬁﬂct&ﬁiew,'_wh'eﬂwrmnot
thaipmtyhasasmﬂmdBmwu'sobligaﬁmmderﬁ\eNmemd!ormisSwnitymsmm. R
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TRANSFER OF RIGHTS IN THE PROPERTY

o -“The beneficiary of this Security Instrument is MERS (solely as nominec for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and sll renewals, extensions and modifications of the Note; and (ii) the performance of
Bomrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustes, in trust, with power of sale, the following described property located in

ST County of Skagit
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Legal Description Is sttached hereto as Exhibit "A",

which curreatly has the addross of 20068 Travis Ln

Buriington Ty Washmglm 98233 {“Property Address™):
fCity] ._[ZipCode}

mmmmﬂlMiWMnﬁmhﬁmﬁammmmy,mdmmx
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forégoing is referred to in this Security Instrument as the “Property.”
Borrower understands end agrees that MERS holds only legal titfle to the interests granted by Borrower in this
Secmitylnstnmwnt,bm,ifuecemytooump]ywiﬂllawor_:;nstonﬁ'MERS(asmnﬁneeforLendﬂ'uﬂImder’s
successors and assigns) has the right: 10 exercise any or all of those interests, including, but not limited to, the right
to foreclose and sel the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument. B T e

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows: - e

1. PWMWIMMwimWMM'_MCW
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay fimds for Escrow Items pursusnt to-Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. Howeve, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned o Lender
mpaid,[.endermyrequi.rethatmymﬁWW&wuﬁuﬂmNmmdﬁisMﬁtyhﬁﬁtmﬁnhg
made in one or more of the following forms, as selected by Lender: (g) cash; (b) money order; (c) certified check, .
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‘bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose

* deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
. . Payments ave deemed received by Lender when received at the location designated in the Note or at such

“ other location s may be designated by Lender in accordance with the notice provisions in Section LS. Lender may
veturn any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan curent.
Lender may accept any payment ot partisl psyment insufficient to bring the Loan current, without waiver of sny
tights hereunder of prejudice to its rights to refuse such payment of partial payments in the fisture, but Lender is not
obligated to spply such payments st the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender nced not pay interest on unspplied funds. Lender may hold such imepplied
funds until Borrower mekes payment to bring the Loan current. 1f Borrower does not do so within a reasonable
period of time, Lender shalt either apply such funds or refurn them to Borrower. If not spplied earlier, such funds
will be applied to the outstanding principsl balance under the Notc immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shal] relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this

2. Application of Payments or Proceeds. Except as otherwise described m this Section 2, all payments
accepted and applied by Lender shall be applied in the foliowing order of priority: {a) interest due under the Note;
(b) principal due under the Noté; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which'it became due. Any remaining amounts shall be applicd first to late charges, second
toanyothammnSdnemduﬂﬁnsegmﬂymmuhmdemthemimipﬂwmeofmeNm

If Lender receives a payment from Borrower for s delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Iatc charge. If
more then one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, ang to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is spplied to the fill payment of one or more Periodic Payments, such excess
roay be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note. Lo

Any application ofwmu,mmwm,mwmlhmhomdsmmcipdmmthe
Note shall not extend or postpone the due date, or change the amount, of the Periodic Peyments.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note it paid i full, » sum {the “Funds”) to provide for payment of amounts due for: (g) taxes and
assessments and other items which can attain priority over this Security Instrument as 2 lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any;. (c) premiums for any and all insurance
reguired by Lender under Section 5; end {d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower fo Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Jtems.” At origination or &t any'time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessmenits, if any, be escrowed by Bomrower,
and such dues, fees and assessments shall be an Pscrow Item. Borrower shall pronptly fomish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items st any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, whea and where paysble, the amoumts due for any Escrow
Ttems for which payment of Funds has been weived by Lender and, if Lender requires; shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained m
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to epey to Lender any such amount, Lender may revoke the waiver a5 to any or all Bscrow Items at any

time by a notice given in accordance with Section 15 snd, upon such revocation, Borrower shall pay to-Lender all.

Funds, and in such amounts, that are then required wnder this Section 3.
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77 " Lender may, at any time, collect and hold Punds in an smount (a) sufficient to permit Lender to apply the
'Furids-at the time specified under RESPA, and (b) not to exceed the maximium smount a lender can require under
: RESPA. Letider shell estimate the amount of Funds due on the basis of current data and reasonable estimates of
“expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

. The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in eny Federal Home Loan
Bank. - Lender shall apply the Funds to pay the Escrow Items no later than the time specified inder RESPA. Lender

shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow [tens, m}cu-LmdapaysBmwaintereummeFmdsmdApplimhleLawmmdawmlm
such a cherge. UnleasapWmismdehwﬁﬁngwAppﬁmblemramﬁmimmbepaidmﬂmeds,
Lender shall not be reqinired to pay Botrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest:shall be paid on the Funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds asrequired by RESPA.

Ifthersisamplusomedsheldizlesaww,asdeﬁmdmdaRESPA,LendershallawmnntoBmmwerfm
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower-as, required by RESPA, and Borrower shall pasy to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
adeﬁciencynﬁ‘dshddmbsﬁow,wdeﬁnqdmduRBSPA,LmduﬂmnmﬁfmewerasmqﬁmdbyRESPA,
and Borrower shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but m
no more then 12 monthly payments, -~ .~

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. ..~ =% ¢

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priosity over this Security Instrument, leaschold payments or ground
vents on the Property, if eny, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items ate Escrow Items, Borrower shall pay them in the manmer provided in Section 3.

Bquﬂmﬂwmlpﬂydhchmgemylimwhichbasmmﬁtyommh&unﬁymmm
Borrower: (a) agrees in writing o the payment of ‘the obligation secured by the lien in a manner acceptable to
Lcnder,butmlywlmgasBmawuispm'fmnﬂngawhagweumt;-{b)conﬁstxﬂrelimhgoodfaiﬂlby,ordcfauls
against enforcement of the lien in, Jegal proceedings which in Lender’s opinion operate to prevent the enforcement
ofﬁwlimwhilethusepmceedingsmpendh:g,bmaﬂytmﬁlmchprowpdingsmomcluded;or(c)mxrcsﬁ'om
the holder of the lien an agreement safisfactory to Lender subordinatmg the lien to this Security Instrument. If
Lender determines that any pert of the Propesty is subject to a lien which can aftain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date an which that notice
is given, Borrower shall satigfy the lien or take one or more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. R

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Pmputymnedagainstlossbyﬁre,hamduincludedwithinﬂmtm“mmded coverage,” and any other hazards
ﬁmfuﬁngbmmlmﬁwdm,m&qummmmmmmfw_ “This insurance shail be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requirespm‘sumﬁtoﬂxepreoedingmttmmmclmgedmingﬂ:etmnofﬂwhm.me_msmcarﬂcrpmﬁding
theinsumm:eMlbechwmbmerowamlﬂectmLuda'sﬁngdismweBmwwschoiqe,whichright
shall niot be exercised unreagonably. Lender may require Borrower to pay, in connection with this Loan, either:
{8) a one-time charge for flood zone determination, certification and tracking services; or (b) & ofic-time charge for
flood zone defermingtion and centification services and subsequent charges each time remappings or simjlar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with.the review of any
fiood zone determination resulting from an objection by Borrower. e

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain mstmoe coverage, .

at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount .
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower; Borrower's -
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equity in the Property, or the contems of the Property, against any risk, hazard or liability and might provide greater

‘'or Jesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so

. obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts

“dishwrsed by Leénder under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursemnent and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

. All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shell have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid prerniums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a stendard mortgage clause and shall name Lender a5 mortgagee and/or as an additional loss

In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower, Unless Lender and Botrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or tepair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repeir and restoration period,. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall'be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 2 single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law réquires fntercst to be paid on such insurance proceeds, Lender shall not be
required to pay Horrower any interest or earnings on such proceeds. Fees for public adjusters, or other third perties,
rewained by Borrower shall not be paid out of the insurance proceeds snd shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's cecurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if eny,
paid to Borrower, Such insurance proceeds sholl be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any svailable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s tights to any insurance procéeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrament, and (b) any other of Borrower’s rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insiraiice proceeds either to repair or restore the
Property or fo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to cccupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees m
writing, which consent shall not be unreasonsbly withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control. S B

7. Preservation, Malntenance and Protection of the Property; Inspections. . Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasie on the Property. Whether
or not Borrower is residing in the Property, Borrower shall mamtain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursusnt to Section 5 that
repsir or restoretion is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in conmection with. damage 1o, or
the taking of, the Property, Borrower shall be responsible for repairmg or restoring the Property only if Eender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in ‘2 single

payment or in a series of progress payments as the work is completed. If the insurance or condemmation proceeds -
are not sufficient to repair or restore the Property, Bommower is not relieved of Borrower's n;hh"gertita_un-ﬁ_:a_:-*ﬂ_n:--.___'-._=

completion of such repair or restoration.
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<7~ Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it bas reasonable

cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
~ thetime of or prior to such an interior mspection specifying such reasonable cause.

“ .8, Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bomrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with ‘matenial information) in comection with the Loan. Material representations mclude, but are not Timnited to,
representations concerning Borrower’s occupency of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Property andlor rights under this Security
Insﬂmmﬁ(nichnsa.prooeeding-inhenlﬂupﬁcy,prom.formndmmmtimorﬂorfeiﬁxe,formfommmtofaﬁeu
which may ettain priority. over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandmedﬂiel‘mpe:ty,thm_benﬂwmydomdpayforwhatevaismmableorwapﬁatctopmwtlmdm“s
interest in the Property and rights under this Security Instrument, including protecting end/or assessing the value of
the Property, and securing ‘and/or repairing the Property. Lender’s actions can include, but are not Iimited to:
(a)paymgmymmedbyaiienwhichhaspﬁoritywerﬂﬁsSeunityInﬂrumt;(b)appwinginmand
(c) paying reasonable attomeys’ fees to protect its interest in the Property and/or rights under this Security
Tnstrument, including its secured position in a banknuptcy proceeding. Securing the Property includes, bt is not
limited to, entering the Property £o inake repsirs, change locks, replace or board up doors and windows, drain water
frompipes,elinﬁnatebuildingoroﬂ’gér,cddeviqlaﬁonsurdmgu'ousconditiuns,andhavemﬂitiesmedonmofﬁ
Al&m@lﬁndumymkawﬁmundﬁmisSwﬁm?,mdﬁmmhavetodosomdisnmmwdntyw
obligation to do so. Itisagreedﬂuthderiﬁqminbliabﬂityformttakhgmyorallactimswﬂmrizedmﬂerﬂnis
Section 9. T =

Any amounts disbutsed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payabie, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold; Boreower shall coraply with all the provisions of the lease. if
Bormweracquiresfeeﬁﬂetoﬂwl‘ropmy,ﬂwlease}mldandﬂmfgﬁﬂedm]lnommge:mlessl.mdwagrwsmlﬁe
merger in writing. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or
cancel the ground lease. Boreower shall not, without the express written comsent of Lender, alter ot amend the
10. Mortgage Insurapce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender cesses to be available from the mortgage insurer that previously
providedmmsmmmdBomwawummmdmnnkew@deﬁmmdpaymmﬁemm
forMcrtgagchnmchmwashdlmyﬁcmﬁmmmmﬁobmhm@bsmﬁﬂlyemﬁvﬂmmthe
Mortgage Insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously i effect, from an alternate mortgage msurer selected by Lender. “If substantially equivalent
Mortgagchmmcemmgeisnotavaﬂable,BmowershallmﬁnuempaytoLmdathbmuntofﬁesmmly
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid iu full, and Lender shall ot be required to
pay Borrower any interest or eamings on such loss reserve, Lender can no Jonger require loss reserve payments if
Mortgagelnsmmcecovmge(inﬂleammnmdformepmiodﬂmLmdumqmm)pmﬁdedby-aﬂWsemd
by Lender egain becomes available, is obtained, and Lender requires separately designated payments toward the
prenmiums for Morigage Insurance. If Lender required Mortgage Insurance 8¢ a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Botrowersbal]paythcprerrﬁmmquimdtomaiutainMartgnchnsnmoeﬁteﬂ‘ecLottoproﬂdbamﬁﬁuiﬂ;blc

Joss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written-agreement.

between Borrower and Lender providing for such termination or until termination is required by Applicable Law. -

Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided m the Note.

Washington Deed of Trust—Single Fansily Fansic Mst/Freddic Mac Uniform Instrament MERS Modified Form 38 101~
The Complisuee Sowrce, Inc. Page 7of 13 Modified by Compliance Source 14301WA 08/00 Rev. 04898 .~
www.compliantesomrre.com ©2000, The Complisce Somce, Inc. < -

BECUMORT-DEED-142704

W

Skagit County Auditor
3/4/2011 Page 7 of

17 11:10AM



/.~ Mortgage Insurance reimburses Lender (or any entity that purchases the Notc) for certain losses it may

“inctir if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

S -'Mbttgageinsmmevaluateﬂwh'tp‘talﬁskona]}suchhmmweinforoeﬁmﬁmtotime,mdmyemer
-"into-a_gmmcmwﬂhoﬂterpmﬁesthatsimormdifyﬂwirrisk,mwdxmlcsses. These agreements are on terms

and conditions: that ere satisfactory to the mortgage insurer and the other party {or parties) to these agreemenis.

meqe'.a_grqqmmtsn__myrequiremenmtgngeﬁuumwmkepaynmusingmymmofﬁmdsmstﬂmmsc

insurer. may have svailable (which may include funds obtamed from Mortgage Insurance premiums).

As 3 result of these agreemnents, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any.affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {(or
ﬂy:tbedmacterizsedas)'ipmﬁmomewer'spnynmforMadgagch:samoe,inexd)mgefm'uhuingor
modifying the mortgage msurer’s risk, or reducing losses. 1f such agreement provides that an affitiate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

® Mymhamuwmmmmemmummhuwwmform
fusurance, or any other terms of the Loan, Such sgreements will not incroase the amount Borrower will owe
for Mortgage Insurance, aid they will not entitle Borrower to suy refand.

) Anymchngméménﬂwiﬂﬂﬂnﬂeettleriglﬁhmwerlu—ifmy~wﬂhrupmmthe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
mmummmmmcmnn'-dmmmmmm-ﬁmmhnm@
to have the Mortgage Insurancé termiusted antomatically, and/or to receive a refand of smy Mortgage
Insurance premjums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellsneons Proceeds; Forfeiture. All Miscellancous Proceeds arc hercby
assigned to and shall be paid to Lender, -~ = - 7

Ifﬂmepm;rhmmmwmlm-mmﬂlhwpﬁmwmaﬁmmm&ﬂe
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
anoppnmmitytoh\spedmhhopmywmﬁiewmkhmbemm}mdmlmda'smﬁwﬁm,m&ui
that such inspection shall be undertaken promptly. - Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made it writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pey
Borrower any interest or eamnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
&eﬂ'bleorl,en&r’smn'itywouldbelumed,ﬂwhﬁmﬂmbm?mﬁeedssbaﬂbeappﬁedmﬂmmmmdhy
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2. =~ o .

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
beappliedtoﬂaemmmcdhyﬂn’sSwnhylnmt,whomer@r"nmﬂwn.mmmemifmy,pﬁdm

In the event of a partial teking, destruction, or loss in value of the Property in which the fair market value of
the Propesty immediately before the partial taking, destruction, or Joss in value is equal to ot greater than the amount
ofthesumsmﬁhﬂﬁsmwhmmhm&mlybmmmm&mmmlmhm,
mlmBmwamdLenMahawiuagwhwﬁﬁnghemwedby&kSmﬂyﬁmmﬁahaﬂbe
reduced by the amount of the Misceflaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums semredinmwdimlybﬁ'meﬂacpuﬁahaﬁng,dmtmcﬁmorlmsinvalneg}iv_idedby(b}ihefairmarhet
value of the Property immediately before the partial taking, destruction, or Joes i value. Any balance shall be paid
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
mehoputyhmmdimdybefmﬁlepmﬁalmkﬁlg,desrucﬁon,orlwhlvalneislessthanﬂ:w@m@mﬂ’ufﬂmm
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrament
whether ot not the sums are then due. e

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party .
(asdeﬁnedinﬂyenextseutmce)oﬁ‘mtomkemnwm-dtoseﬁlenchimfmdmuges,mmwufailstbro;spondto"- :
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and spply the Miscellaneous
“Proceeds either to restoration or repair of the Property or to the sums secured by this Security instrument, whether or
- ot then dus. “Opposing Party” means the third party that owes Borrower Miscellanecous Proceeds or the party
“against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
" Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
nder’s judgment, could result in forfeiture of the Property or other meterial impairment of Lender’s interest in the
Property or rights under this Security Instrument, Borrower can cure such & default and, if acceleration has
occurred, reimstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2 ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other matesial impairment of Lender’s interest in the
Property of rights under this Security Instnument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied o restoration or repair of the Property shail be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the trme for payment
or modification of amortization' of the sumns secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest. of Borrower shall not operate to telease the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower of to refuse 1o extend time for payment or otheswise modify amartization of the sums secured by this
Security Instrument by reason- of any demand-made by the original Bomrower or any Successors in Interest of
Borrower. Any forbearance by Lénder in exercising any right or remedy including, without limitation, Lender’s
awepmnceofpayme:rwfrmnthirdpqrsmis,mﬁﬁuor_Suocewminlnmmomewerorinmomltslessmmﬂw
arnont then due, shall not be 2 weiver of or precluds the exercise of any right or vemedy.

13. Joint and Several Liability; Co-signers; Smccessors and Assigns Bound. Borrower covenents and
agrees thet Borrower’s obligations and liability shall be joint and several. Howevet, anty Borrower who co-signs this
Security Instrument but does not execute the Note (2 “co-signer”™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest n thie Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent, .

Subject to the provisions of Section 18, any Successor in-Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender. £ L

14, Loam Charges. Lender may charge Borrower fees for services: performed in connection with
Bomrower’s default, for the purpose of protecting Lender’s interest in the. Property and rights under this Security
Instrumnent, incloding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fes. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law. S .

If the Loen is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (2) eny such loan charge shall be reduced by the smount necessary to reduce the charge to the permitted
limit; and (b) any sums alreedy collected from Borrower which exceeded permitted limits will he tefunded to
Bomower. Lender may choose to meke this refind by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as-8 paitial prepayment
without any prepayment charge (whether or not 2 prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute 2 waiver of ‘any right of action
Borrower might have arising out of such overcharge. C

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given -
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to Botrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other

‘means:” Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly

. requites othetwise. The notice address shall be the Property Address unless Borrower has designated a substitute
“notice. address. by notice to Lender. Bomower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address thtough that specified procadure. There may be only one designated notice address under this Security
Instriment at any-one time. Any notice io Lender shail be given by delivering it or by mailing it by first class mail
1o Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shell not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also requited under Applicable Law, the Applicable
Law requiremnent will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicit]yorinmliciﬂyallowthe_pmﬁes__toagreebymmaaoritmightbcn']ent,butmchn‘lm ghall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Appliceble Law, such conflict shall not affect other provisions of this Security
Tnstrument or the Note which ‘can be given effect without the conflicting provision.

As used in this Security ‘Instrument: (8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shell mean and include the

plural and vice versa; and (c) the word “miay” gives sole discretion without any obiigation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Propesty, including, but not limited to, those beneficiai
WWMnmwMW-fm_MMMM$mmwwtmw
of which is the transfer of title by Borrower at a future date 1o a purchaser.

If &1l or any pert of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
netural person and @ beneficial interest in Borrawer is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrowernmstpayallammw%mm--&mﬁkmwmmmmﬂw
expiraﬁonofﬂ:ixpa'iod,Lmdamyinvokemymmediespmﬁubdhy.ﬂ:is&unitylmmmmﬁnﬂm‘
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to heve enfarcement of this Security fnstrument diséontinued at any time priot to the earliest oft
() five days before sale of the Property pursuant to ery power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to-reinstate; or (c) entry of
judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attomeys” fees, property inspection and valuation fees, and other fees
incmredforﬁxewzposeofpmtecthlg[mdw‘sintueumt’ncPropﬁyandrightsundethisSomﬁtymmmmt;and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
mmmmmm’mbﬁpﬁmmmmmmwm-mimsm
continue unchenged. Lender may reguire that Borrower pay such reinstatement sums and expensesin one or more
of the following forms, as selected by Lender: () cash; (b) money order; (c) certified check, bank check; treasurer’s
check or cashier's check,pmvidedanyaud;ﬁeckisdmwnupmminstimtionwhosedmosiismim:red'by__a
federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon remstatement by Barrower, this,

ity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. .

However, this right to reinstate shall not apply in the case of acceleration under Section 18.
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. “20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
-Note(togcﬂ:crmﬂ:ﬂnsSemmtylnmumtt)canbewldonecrnmmmwnﬂmutprmrnouoetoBmower A sale
. rmght result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
“Note and’ thig- Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There alzo might be one or more changes of the Loan Sevvicer unrelated
to a sale of the Note. . If there is a change of the Loan Servicer, Borrower will be given written notice of the change
whlchmllmthenammdad&mofﬂwmlmw\nm,ﬁmaddrmmwmchpaymmuhmdﬂbemm
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafier the Loan is serviced by 8 Loan Servicer ofher then the purchaser of the Note, the mortgage oan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
notassmnedbytheﬂmepmdmm-mmuhmseprowdedbyﬂmNmepumhm

Neither Bofrower nor. Lender may commence, join, or be joined to any judicisl action (as either an
individual litigant or the member of a ciass) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements ofSection 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragrsph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances.” As used in this Section 21: (a} “Hazardous Substances” are those substances
defined as toxic or hazardous substances, polhitants, or wastes by Environmental Law and the following substances:
gasoline, kerogene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law”™ means federal
lawsmdhwsofthcnmdmhmwh«e&mhw\slmﬁtedﬂmwwm&gmfuymmmm
protection; (c) “Environmental Cleshup” includes :any response action, remedial action, or removal action, as
deﬁnedenwmmmwmd(d)m“EuwmmtalCon&nm mezans a condition that can canse, contribute
to, or otherwise trigger an Environmental Cleenup. .-

BmuwetdmllnMcmscmpemmﬁwptmce,nsc,d:sposal storage, or release of any Hazardous
Subﬂmces,mﬂlrwmtowlcasemyﬂamdousSubsmmonmmtherpeﬂy Borrower shall not do, nor allow
anyone else to do, snything affecting the Property (2) thet is in violation of any Environmental Law, (b) which
ereates en Environmental Condition, or {c) which, due to the-presence, use,.or release of a Hazardous Substance,
crestes a condition that adversely affocts the value of the Property. - The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognmedtobeappropnatetoncmml residential uses and to mammnanoe oft!wProperty(mcludmg, but not
limited to, hazardous substances in eonsmnerpmducts)

Borrower shall promptly give Lender written notice of (n) nny mvesngmon, claim, demand, lawsuit or
other action by any governmentel or regulatory sgency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which. adversely affects the
value of the Property. If Bormower learns, or is notified by any governmental or regulatory duthority, or any private
party, that any removel or other remediation of any Hazardous Substance effecting the Property is necessary,
Bmowushﬂlprmmﬂymkeﬂlnmuymw&alwﬁammmﬂmumﬁaﬁmmmmﬁlm Noﬁmmgbemm
shall create any obligation on Lender for an Envirommental Clesnup.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as fo]lows e

22. Acceleration; Remedies. Lender shall give motice to Borrower prior to Receleration following
Borrower’s breach of any covenant or agreement In this Secarity Instrument (but not prior te accéleration
under Section 18 nnless Applicable Law provides otherwise). The notice shall specify: (2) the defanlt; (by the .
action required to cure the defanit; (c) a date, not less than 30 days from the date the notice 1s given to -~
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Borrower; by which the default must be cured; and (d) that fallure to cure the default ou or before the date
‘specified in the notice may resalt in acceleration of the sums secured by this Security Instruraent and sale of
. the Property at public auction at 4 date net Jess than 120 days in the future. The neotice shall furiher inform
‘Borvower of the right to reinstate after scceleration, the right to bring a court action to assert the non-
existence of a: default or any other defense of Borrower to scceleration and sale, and any other matiers
required to be included in the notice by Applicable Law. If the default Is not cured on or before the date
specified In the notice; Lender at s option, may require immediate payment ia full of all sums secured bry this
Security Instriment without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, Including, but not Umited (o, reasousble attorueys’ fees and costs of title

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the oecurrence of
an event of defanit and of Lender’s election to canse the Property to be sold. Trustee and Lender shall take
such action regarding notice of wale and shall give such notices to Borrower und to other persons as
Applicable Law may require. After the ime required by Applicsble Law and after publication of the notice of
sale, Trustee, without demand on Borrewer, shall sell the Property at pablic auction to the highest bidder st
the time and place and nnder the terms desigmated in the notice of sale in one or more parcels and in awy
order Trustee determines. ‘Trastee may postpone sale of the Property for a period or periods permitied by
Applicable Law by public annoscement ai. the time and place fixed in the potice of sale. Leader or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without amy covenant or
warranty, expressed oy implicd. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but ot limited to, reasonable Trustee’s and sttorneys’ fees; (b) to 21 sums
secured by this Security Instrument; and (c) any excess 1o the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to veconvey the Property and shal} surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any. recordation costs and the Trustee’s fee for
preparing the reconveyance. L L

24. Sobstitute Trustes. In accordance with Applicsble Law, Lender may from time 1o fime appoint &
successor trustes to any Trustee appointed hereimder who has ceased to sct.. Without conveyance of the Property,
the successor trustee shall succeed to al! the title, power and duties conferred upon Trustee herem and by Applicable
Law. S

25, Use of Property. The Propesty is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitied to recover its reagsonable’ attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’ fees”,
whenever used in this Security Instrument, shall include without limitation attorneys® fees incurred by Lender i amy
bankruptcy proceeding or on appesl. D -

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE.NOT
ENFORCEABLE UNDER WASHINGTON LAW. L T

The following signature(s) and acknowledgment(s) sre incorporated into ind mdeapart of this
Washington Deed of Trust dated February 18, 2011 between Leamdro Palz, as his separate estate, Boeing
Employees' Credit Unlon and Chicago Title Insurance - Mt Vemon. WA A e

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m tInsSecunty
Instrument and in any Rider executed by Botrower and recorded with it. e

Deed of Trust—Singhe Fsmily—Fannie Mas/Freddie Mac Usliorm Instrument MERS Modified Form 3048 101 .~
The Compliance Source, Inc, Page 12 0f13  Modified by Complisnce Bonres 14301WA 0800 Rev. 0408 . _
www.compiiancesouree.com ©2000, The Compliance Soures;Inc.© =~ "
BECUMORT-DEED-142704 = -
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(Seal)

-Borrower
[Printed Name]
_ (Seal) (Seal)
it -Borrower -Borrower
. [Printed Name] [Printed Name]
ey . ACKNOWLEDGMENT
Smeof Washiagioa 7 g
County of Bicoyt T §

OnthmdaypersomllyappearedbefmemmmPaiztomchuwntobcthemdmdual or individuals
described in and who executed the within mdforemmgmmt.mdwhmwledgedﬂw@(ahemﬁeﬂ cigned
ﬂ!esmneu@hworthmr)ﬁ'eemdvohmﬂryactmddeed for the uses and purposes therein

Given under my hand and official seal ﬂnsaw day of <\ Fuasty . Q0 t\

‘ Slgnatnre of Oﬂimr
SUSAN D. FULFS %uf»m__ D 1—1\%
$TATE OF WASHINGTON. | Printed Name' .
NOTARY PUBLIC Noh«x:&’Pub\l '3
MY COMMISSION EXPIRES Title of Off -
07-12-13 Mcwus g
— Place of Residence of Nomry Puhhc
(Seal) My Commission Expires:. ] - l:_.‘_-_‘- 2013

Washington Deed of Tresi—Siogie Family—Frunic Mae/Freddic Mac Usiform Instrumext AEERS Misdified Fova 3048 o o
The Compltance Source, Ine. Page130f13 Modifled by Compliance Sowrce 14301 WA 62/00 Rev. 0408
www.eompllancesource.com ©2000, The Compliance Source; Ime:
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EXHIBIT "A"
Legal Descripition

For APN/Parcel ID(s):  P100525

For Tax M’ap ID{s): - _4558-000-002-0001

Lot 2, STERLING VIEW DiV. NO. 1, according to the Plat thereof recorded in Volume 14 of Plats, Pages 182 and 183,
records of Skagit County Washmgton

EXCEPTI NG therefrom the following:

BEGINNING at the Southeast corner of gaid Lot 2;

Thence North 88°10°51" West a distanca of 105.00 feet to the Southwest corner of said Lot 2,
Thence North 01°49'09" East a distance of 6,66 feet;

Thence South 87°27'38" East a distance of 105.01 feet to the East line of said Lot 2,

Thence South 01°49'09° West adistance of 5.34 feet to the point of beginning.

W

Situated in Skagft County, Washmgton Y

Copyright American Land Titie Association. Al rights reserved. RO s

. . s o = '._l'k‘ic‘:k"(‘.
ThouseoftmsFonﬂlsremldedbALTAnmmmamIALTAmnbouhgoodshn&uudﬂn&hofm P e
Al other usas are prohibited. Roprinted undef license from the American Land Title Asscciation. s
ALTA Commitment Fddopiod: 0617 2006 FieE (TR TG DTN
SSCORPD0B36.doc { Updaied: 03.12.200 WA-CT-FNRY-624892-620012634 -

WA ARy
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Loan No.: 142704
MIN: 100604500340280681

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of February, 2011, and is
ineurpmatedmmdsilﬂl&_deqnnd"toﬁmdmdmpplmmﬂlemmoan.storSecm'ityDeed(ﬂ'lc
“Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower™s Note to
BoeingEmpioyees'Q‘editI.hﬂOn{ﬂieWﬂofﬂ:emdateandmuingﬁ:e?mpeuydwm'bedinﬂm

" 20968 Travis Ln, Burlington, WA 98233

The Property includes, but is not limited to, & parcel of land improved with a dwelling, togethes with other such
mummmmmdwqu_mwmmmdmmmmm
Restrictions (the “Declaration”), The Property is 2 pert of 8 planned unit development imown as:

- Sterting
[Name of Pisnned Unit Development]
(the “PUD"). The Property also includes Borrower’s. interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits
and proceeds of Borrower’s interest. P

PUD COVENANTS. In addition to the covenants md agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: =, " .~ .-

A. PUD Obligations. Borrower shall perform all of Botrowe: s obligations under the PUD’s Constituent
Documents. The “Constituent Documents™ are the (i) Declaration; (i) articles of incorporation, trust instrument or
anyeqtﬁvalmtdomnmtwbidlmﬂleOumusAmcimand(iﬁ)myby—hmoroﬂmmlesm'reguhﬁmsof
the Owners Association. Borrower shall prosmptly pay, when due, all dues and assessments imposed pursuant to the

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted
insurance cerrier, 8 “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides msurance coverage in the amounts {inchiding deductible Jevels), for the periods, and against loss by fire,

Mulistats PUD Rider—Singic Family_Faale Mat/Freddie Mac Usiform Instranseat T Form 3150 1M1
The Compliance Sonrce, Inc. Pagelof3 = 14SHMU-S8A0 Rev. 1184
WWW.LOmpIEANCESORTOe.COm ©2000-2004, The Complianee Source, Ine.
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hazards inchided within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then:

(i), Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premivm
instaliments for property insurance on the Property; and (i} Bosrower’s obligation under Section 5 to maintain
prupertymuwvuage'mmehaputyisdeamdsaﬁsﬁedwﬂwemmmmemqmmdmvmgeispmﬁded
by the Owners Association policy.

Whak Lender requirés 25 8 condition of this waiver can change during the term of the loan.

Borrower shall gvemwmwtmﬁwofmyhmemmmdpmpmyhmmwvmgepmﬁdedby
the master or blanket policy, -~ . ",

Tn the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds paysble to Borrower are hereby
assigned and shall be paid fo Lender. ‘Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Pubﬁcuablutylmm,Bonowashal]tahsuchwﬁonsnsmaybemsmnbletoinsmﬂmme
OwnmAsaociaﬁmnnimainsapubﬁcliahmyhmmpdicymmNeinfmmnmmt,mdcxtmtofeovemge
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, paysble to
Bmowahmecﬁmwiﬂlanyomﬂemaﬁonoroﬂmnkingofaﬂormypartofﬂml’mpeztyorthcmmn
areas and facilities of the PUD, or for sny conveyance in lieu of condermation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the Security Instrument a5
provided in Section 11. o

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
PUD,emqtforabmdmnrmortcmﬁnﬁonrequimdbylaw.in_ﬂlemoanmﬁaldesmmunbyﬁreutoﬁwr
casualty or in the case of a taking by condenmnation or eminént domain; (ii) any amendment to any provision of the
“Constituent Docurnents” if the provision ig for the express bencfit of Lender; (jii) termination of professiopal
management and assumption of self-management of the Owners Association; of (iv) any action which would have
the effect of rendering the public liability insurance coverage mainfained by the Owners Association unacceptable to
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Anymmwusdishusedbyl.mdumdaﬂnispmagmpthhaﬂ-becm_addiﬁonaldebtofBorrowu'med
by the Security nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment. L -

Mulistate PUD Rider—Single Fantly—Fanaie Mac/Frediie Mac Uniferms Instrament T T Farm 3150 1M1
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containied in this PUD
Rider, . .

(Seal) (Seal)

[Sign Original Onty]

Mulitistatz PUD Rider—Simgie Famity—Fansule Mae/Freddie Mae Usiform Instrutieat ~ . . Ferm3154101
The Compiiance Source, Ine. Page3of] =, o 145908200 Rev. 1104
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