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DEED OF TRUST

DATE: January 28, 2011

Reference # (if apphcable) 136491 0 Additional on page
Grantor{s}:

1. JACOBS, MICHAEL- LEE

2. JACOBS, JAMES E.° .«

Grantee(s)
1. Skagit State Bank Lo
2. Land Title Company of Skaglt County, Trustee

tegal Description: lots 7 & B, Reynolds Add Ptn SW 1/4 of SE 1/4, 20-34-4 E W.M.
Additional on page

Assessor’s Tax Parcel ID#: 3754-000-008-0004 (P54132); 340420-0-132-0003 (P26828)

THIS DEED OF TRUST is dated January 28, 2011, ameong MICHAEL LEE JACOBS, a single man
as his separate property, and JAMES E JACOBS a. marr‘ed man, subject to the community
interest of his spouse on April 4, 2006, date of aqumng fitlé, whose address is 30326 36TH
NW, STANWOOD, WA 98292-9680 ("Grantor"); Skagit State Bank, whose mailing address is
Main Office, 301 E. Fairhaven Ave, P O Box 285, Burlington, WA 98233 (referred to below
sometimes as "Lender” and sometimes as "Beneficiary"); and: ':"Land Title Company of Skagit
COunty, whose mailing address is P O Box 445, Burllngton, WA 98233 {referred to below as
"Trustee”).

THIS DEED OF TRUST LS SECOND AND SUBORDINATE TO THAT CERTATN DEED OF TRUST
RECORDED UNDER AUDITOR FILE NOMBER 201102010 224~ |



DEED OF TRUST
{Continued) Page 2

- CONVEYANCE AND GRANT. For valuable consideration. Grantor conveys te Trustee in trust with power of sale. right
» of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following . described real property, together with all existing or subsequently erected or affixed buildings,
improxements and fixturas; all aasements, rights of way, and appurtenances; all water, water rights and ditch rights
(including stogk in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geotharmal and similar matters, {the "Real Property")

located in S‘KAGIT,-.pountv, State of Washington:

See S_ch'égi:(__lwe:’?__ﬁm ", which is attached to this Deed of Trust and made a part of this Deed
of Trust as.if fully set forth herein.

The Real Prope;fy -6[":‘__i_t"s address is commonly known as 1020 - 1022 16TH ST, MOUNT
VERNON, WA 98274 The Real Property tax identification number is 3754-000-008-0004
{P54132); 340420-0-132-0003 (P26828).

CROSS-COLLATERALIZATION. .in addition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower apd Grantor.or any ane or more of them, whether now existing or hereafter arising, whather
related or unrelatad to tHe purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermmed absolute or contingent, liquidated or unliquidated, whether Borrower ar Grantor
may be liable individually or jmntly with ‘others, whather obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon’ such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obllgatlon to repay such amounts may be or hereafter may become otherwise
unenforceable, P

REVOLVING LINE OF CREDIT. Thus Daed of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a variable rate of interest, which obligates Lender to make advances to Borrower so long as
Borrower complies with all the terms of the-Noté:and tha line of c¢redit has not been terminated, suspended or
cancelled: the Note allows negativa amortizatior. ‘ Funds may be advanced by Lender, repaid. and subsequently
roadvanced. The unpaid balance of the: revolving. fine of cradit may at certain times be lower than the amount shown or
zero. A zero balance does not terminate: the line of credit or terminate Lender's obligation to advance funds to
Borrower. Therefore, the lien of this Dead of Trust will remain in full force and effect notwithstanding any zero balance,

Grantor hereby assigns as security to Lendef, all of Grastor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended 1o be specific, perfected: and-choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS.AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOW!NG TEHMS

GRANTOR'S REPRESENTATIONS AND WARRANTIES. G{an_tor warfants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b} Grantor kas the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; {c} the pidvisions.of-this Desd of Trust do not conflict with, or
result in @ default under any agreement or ather instrument binding updn Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to Grantor; (d) Granter has ‘established adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financial ¢ondition; and {et Lender has made no
representation to Grantor about Borrower (including without limitatign the creditwarthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives zll rights or defenses arising. by reasan.of any "one action” or "anti-deficiency"
law, or any other law which may prevent Lendef from bringing amy action againgt., Granter, including a claim for
deficiency to the extent Lender is otharwise entitled to a claim for deficigricy, before: or'after Lender's commeancement
or completion of any foreclosure action, either judicially or by exercise of a power of sale

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust,. Borrower and Grantor shall pay
to Lender all Indabtedness secured by this Deed of Trust as it becomes dug, and Bortewer:and Grantor shall strictly
perfarm all their respective obligations under the Note, this Deed of Trust, and:-the-Refated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantoi” agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the following provisions: 2

Possession and Use. Until the occurrence of an Event of Default, Grantor may’ (‘Il remam in possession and
contral of the Property; (2) use, operate or manage the Property; and (3} co!lact the Rénts,fram the Property
(this privilege is a license from Lender ta Grantor autornatically reveked upen defaulti “The.following provisions
relate to the use of the Property or to other limitations on the Property. The Real Prﬂperw |s not ‘used principally
for agricultural purposes. ;

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prornptly DEFfDI'lTI aII repairs,
replacements, and maintenance necessary to preserve its value.

Nuisanca, Waste. Grantor shall not cause, conduct or permit any nuisance nor coemmig,- pérmit “or suffer any
stripping of or waste on or ta the Property or any portion of the Property. Without limiting .the.generélity ‘of the
foregoing, Grantor will not remove, or grant to any other party the right ta remave, any timber, minerals: f|nc|ud|ng
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent -

Removal of Improvements. Grantor sheil not demglish or remove any Improvements from the Real F‘ropertv
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may: reqmre'i
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at Ieast :
equal value. :
Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Prope'rty ét'all A
reasonable times to attend to Lender's interests and ta inspect the Real Property for purpases of: Grantnr
compliance with the terms and canditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly csuse
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, ledse or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without
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_I|rn|tat|on the Americans With Disabilities Act. Grantor may contest in good faith any such law, ardinance, or
,-.--""regulatlon and withhold comphance during any proceeding, including appropriate appeals, so long as Grantor has
" Aotified tender in writing prior to doing so and so ‘ong as, in Lender's sole opinion, Lender's interests in the

Property-are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably

-satisfactory to Lender, to pratect Lender's interest.

: D.hty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reé'sona‘bly-‘hecessarv to protect and preserve the Property.

DUE ON-SALE - CONSENT BY LENDER. Lender may, at Lender's aption, (A) declare immediately due and payable all
sums secured bv this Deed of Trust ar (B) increase the interest rate provided for in the Note or other document
evidencing .the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transter,
without Lerdér's priot; written consent, of all or any part of the Real Property, or any interest in the Real Property. A

"sale ar trangfer" means.the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitdbie’ whether voluntary or involuntary; whaether by outright sale, deed, installment sale contract,
land contract, contract for.deed, Jeasehold interest with a term greater than three {3} vears, lease-option contract, or by
sale, assignment, or transfér of ‘any beneficial interest in or to any land trust holding title ta the Reat Property, or by any
other methad of cdn@eyant_:e‘;of aninterest in the Real Property. However, this option shall not be exercised by Lender
it such exercise is prohibited by.federal law or by Washington law.

TAXES AND LIENS. The followmg prowsrons relating to the taxes and liens on the Property are part of this Deed of
Trust: ;

Payment. Grantor sha’ll pa‘y When due (and in all events prior to delinguency! all taxes, special taxes, assessments,
charges {including water and sewerl, fines and impositions levied against or on account of the Property, and shalf
pay when due all claims faf work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all-liens-having priority over or equal to the interest of Lender under this Deed of
Trust, except for the liensof'iaxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust,

Right to Contest. Grantor may wi'thhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay; s0 long: as Lender s interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment,-Grantor ghall within fifteen {15} days after the lien arises or, if a lien is filed,
within fiftean (15) days after Graritgr-has notice of the filing, secure the discharge of the lien, or if requested by
Lender, depasit with Lender cash or a sufficient corparate surety bond or other security satisfactory ta Lender in an
amount sufficient 1o discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. JIn arly contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enfbrt:emeht against the Property. Grantor shall name Lender as an additional
obligee under any suraty bond furnished in the gontest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
ar assessments and shall authorize the approprla_te governmental official t¢ deliver to Lender at any time a written
staterment of the taxes and assessments against the Property. -~

Notice of Construction. Grantor shall notify Lender at least*fifteen {15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Fropertv, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account of the work, ser\nces or raterials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory” lo Lender that Grantor can and. will pay the cost of. such
improvements.

PROPERTY DAMAGE INSURANCE. The following prov:smns relatlng to msurmg the Property are a part of this Deed of
Trust,

Maintenance of Insurance. Grantor shall procure and maintaif pblicies d,f fire insurance with standard extended
coverage endorsements on a fair value basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any doihsurancé clause, and with a standard mortgagee
clause in favor of Lender, Grantor shall also procure and maintain cumprehenswe general liabifity insurance in such
coverage amounts as Lender may request with Trustee and Lender belng named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other msurance, including but not limited to
hazard, business interruption, and bailer insurance, as Lender may reasonably reqlire. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will ideliver to-lender from time te time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior written notige to Lender. -Each insurance pulicy also
shalt include an endorsement providing that coverage in favor of Lender will not bg’impaired in any way by any act,
omission or default of Grantor ar any other person. Should the Real Property b8 lotated in.af area designated by
the Director of the Federal Emergency Management Agency as a special flood’ hazard <area; Grantor agrees 1o
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Praperty is located in a special flood hazard ares, for the ful) unpaid principal balance ot the loan and any prior liens
on the property securing the loan, up to the maximum policy limits set under the Natiorial Flobd. rnsurance Program,
or as otherwise requirad by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss ar damage to _the.:Prdp_er.ty‘i‘ Lender may
make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty.” Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any.insurapce and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property ‘or-the restcratlon
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repalr or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. “Lender shail. upon
satlsfactory proof of such expenduture, pay or reimburse Grantor from the proceeds for the reasoriable cost. af
repair or restoration it Grantor is not in default under this Deed of Trust. Any proceeds which have not béen
disbursed within 1B0 days after their receipt and which Lender has not committed o the repair:or:restaration of.
the Property shall be used first to pay any amount ewing to Lender under this Deed of Trust, then:1c:pay accried ;
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. [ Lender holds:"
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest 1o Granmr ‘as
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness describad beldw’_ s -
in effect, compliance with the insurance provisions contained in the instrument evidencing such Existing:*

Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the axtent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. [Fany

proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds '

L

5kagit County Auditor
3/1/2011 Page 3of 10 3:40PM




AL iy

—Nqe¥

DEED OF TRUST
{Continued) Page 4

fah_a‘ii' apply anly ta that portion aof the proceeds not payable to the holder of the Existing Indebtedness.

' _~Grant6t*s.Report on insurance. Upan request af Lender, however not mora than once a year, Grantar shall furnish
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; [2) the risks
Anstired; (3} the amount of the policy; {(4) the property insured, the then current replacement value of such
? property, and the manner of determining that value; and (5} the expiration date of the policy. Grantor shall, upon
. request of'Leénder, have an independent appraiser satisfactory to Lender determine the cash value replacement cast
“of.the Praperty. -,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property ordf Grantor fails to comply with any pravision of this Deed of Trust or any Related Documents, including
but not limited te, Grantor's failure to comply with any obiigation to maintain Existing Indebtedness in good standing as
required below| or.to distharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents Lender on Grantar's behalf may (but shall not be obligated to) take any action that
Lender deems apprapnate mcludlng but not limited to discharging or paying all taxes, liens, security interests,
encumbrances and otherclaims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving thé. Property. All such expanditures incurred ar paid by Lender for such purposes will then
bear interest at tHe rate charged-under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such ‘expenses will beégome a part of the Indebtedness and, at Lender's option, wilt (A} be payable on
demand; (B] be added to the balance of the Note and be apportioned among and be payable with any installment
payments to become due dunng ‘either {11 the term of any applicable insurance policy; or {2} the remaining term of
the Note; or (C} be treatad as a ballodn payment which will be due and payable at the Nate's maturity. The Deed of
Trust also will secure payment of thése amounts. Such right shall be in addition to all other rights and remedies to
which L.ender may be entitled upen Default

WARRANTY; DEFENSE OF TITLE The fo!lowmg pravisions retating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants th'a;:__ _(a) Gr__a‘h'tqr hoids good and marketabie title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below.-or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection-with this Dead of Trust, and {b) Grantor has the full right, power, and
authority to execute and deliver this. Deed of Trust ta Lender.

Defense of Title. Subject to the exception:in the paragraph above, Grantor warrants and wilt forever defend the
title to the Property against the lawful claims’of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee:or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor méy‘._-be th& neminal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be repré';ented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be dellvered to l.ender such instruments as Lender may request from time to time
ta permit such participation.

Compliance With Laws. Grantor warrants tﬁafthe Property and Grantar's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governrrantal authorities.

Survival of Representations and Warranties. All represep_téti_pris,4'warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this: Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time as Borrower's Indgbtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions cancerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing _‘thé'lndeb_t-ednes__s may be secandary and inferior to an
existing lien. Grantor expressly covenants and agrees ta pay, or.seeto-the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the mstruments evidencing such indebtedness,
ar any default under any security documents for such lndebtedness :

No Modification. Grantor shall nat enter inta any agreerment wath the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Deed “of- Trust by which that agreement is modified,
amended, extended, ar renewed without the prior written consent of Lender "“Gerantor shall neither request nor
accept any future advances under any such sacurity agreement without the pnor wntten consent of Lender,

CONDEMNATION. The following provisions relating to condemnation proceedmgs are a part of this Deed of Trust:

Procaedings. |f any proceeding in condemnation is filed, Grantor shﬂll;promptlv_l notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary ta defand the action and. obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to par‘tlmpate irr'the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense;”and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be. requested by Lender from time to
time to permit such participation.

Application of Net Proceads. If all or any part of the Property is condemned by emlnent domam praceedings or by
any proceeding ar purchase in lieu of condemnation, Lender may at its election require that all.or any portion of the
net proceads of the award be applied to the Indebtedness or the repair or restoration of; the Property The net
proceeds of the award shall mean the award after payment of ali reasonable costs, expehses, and attorneys fees
incurred by Trustee ar Lender in connection with the condemnation. SE :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follawmg prowsnons relatlng
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in: add tion to
this Deed of Trust and take whatever other action is requested by Lender to perfect and contipue Lender’s hen on
the Real Property. Grantor shall reimburse Lendar for all taxes, as descrived below, together with alf.experses
ingurred in recording, perfecting or continuing this Deed of Trust, including without ilrmtatlon aII taxes fees,
documentary stamps, and other charges for recording or registering this Deed of Trust. 5.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upun thls type of ;
Deed of Trust or upan all or any part of the Indebtedness secured by this Deed of Trust; {2} a specific.fax.on
Borrower which Borrower is authaorized or required to deduct fram payments on the Indebtedness secured by thig

type of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against the Lender or the hoider of the :
Note; and (4} a specific tax on all or any portion of the Indebtadness or on payments of principal and lnterest”

made by Borrower.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same affact as an Event of Dafault, and Lender may exercise any or all of its

available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
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be'bar‘nes delinguent, or {2) contests the tax as provided above in the Taxes and Ligns section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactary to Lender.

 SECURITY AGREEMENT FINANCING STATEMENTE. The following provisions relating to this Deed of Trust as a
secumy agreement are & part of this Deed of Trust:

_fg'Secunty Agreement This instrument shall constitute a Security Agreement to the extent any of the Property
Lconstitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Cemmercial Code
‘aF amended from time to time.

Securlty Interest. ‘Upan request by Lender, Grantor shall take whatever acticn is requested by Lender to perfect
and continte Lender.s security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in‘the.réal property records, Lender may, at any time and without further authorization fram Grantor, file
exaquted sBounterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse |Lender for all 'gxpenses incurred in perfacting or continuing this security interest. Upon default, Grantor
shall not ramove, sever.of detach the Perscnal Property from the Property, Upon default, Grantor shall assembte
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and m__ake,_it avyailable, to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted-by applicable law,

Addressas. The maii-ing _-a'ddresses of Grantor {debtor! and Lender {secured party} from which infarmation
concerning 1he security interast granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code} are as stated-on the first page of this Deed of Trust,

FURTHER ASSURANCES ATTORNEY IN FACT. The following provisions relating ta further assurances and
attorney-in-fact are a part of thls Deed of: Trust

Further Assurances. At erw time, and from tirme to time, upon request of Lender, Grantor will make, execute and
delivar, or will cause ta be made exécutet], or defivared, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, redarded, refilad’ or rerecorded, as the case may be, at such times and in such offices
and pltaces as Lender may deem appropriate, any and all such martgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, ano
other documents as may, in the sole opinion-gf'Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve {1} Boerrdwer's and Grantor's obligations under the Note, this Deed af Trust, and
the Related Documents, and {2} = the liefis, and security interests created by this Deed of Trust on the Property,
whether now owned er hereafter acquired, by Grantor Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph. :

Attorney-in-Fact. |f Grantor fails to do any m‘ the thmgs referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantar's‘expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attarney-in-fact for the' puipose of making, executlng, delivering, filing, recording, and doing all
other things as may be necessary or desurable, |n Lender's sole opinion, to accomplish the matters referred to in
the precading paragraph. :

FULL PERFORMANCE. |f Borrower and Grantor pay ell the Indebtedness when due, and Grantor otherwise performs al
the obligations impossd upon Grantor under this Deed of Trust,sLender shall execute and deliver to Trustee a request for
full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement
on file evidencing Lender's security interest in the Rents apd thie Personal Property. Any reconveyance fee sha'.l be paid
by Grantor, if permitted by applicable law. The grantee:in._any reconveyance may be described as the "persan or
persons legally entitled therete”, and the recitals in the reconvevance of anv matters ar facts shall be conclusive proof
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's optlon shall constnute an Event of Default under this Deed
of Trust:

Paymeant Default. Borrower fails to make any payment when dee-;junder thé ihdebtedness.

Other Defaults. Borrower ar Grantar fails to caomply with or fo berterhj .-é:ng‘_:‘q'c_her term, chligation, covenant ar
condition contained in this Deed of Trust or in any of the Related:Documents’ or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower ar Grantor.

Compliance Default. Failure 1o comply with any other term, obligation, . covenant er condition centained in this
Deed of Trust, the Note or in any of the Related Documents. :

Default on Other Payments. Failure of Grantor within the time reguired by thls Deed of Trust to make any payment
tor taxes or insurance, or any other payment necessary to prevent filing of-ar to effect discharge of any lien.

False Statements. Any warranty, representation or statement made or furnished."to_.l_-'ender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents js false or misleading in
any material respect, either now or at the time made or furnished or becomes false ot musleadlng at any time
thereafter, T o :

Defactive Collateralization. This Deed of Trust or any of the Related Documents.. ceaées t'o be in full force and
effect (including failure of any collateral document to create a valid and perfected secumy mterest ar hen) at any
1ime and for any reason. . -

Death or Insolvency. The death of any Borrower or Grantor, the insolvency of"’Bq_r‘re-We‘r _o_r G_fantor, the
appointment of a receiver for any part of Borrawer's or Grantor's property, any assignment-for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Borrower ar Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedmgs whether by judu:sal
proceading, self-help, repossession or any other method, by any creditor of Borrower or Granter__or by._any
governmental agency against any property securing the Indebtedness. This includes a garnishment of, any of
Borrowaer's or Grantot's accounts, including deposit accounts, with Lendar. However, this Event of Defallt shall:
not apply if there is a good faith dispute by Beorrower or Grantor as to the validity or reasenableness ot the, claim_:”
which is the basis of the creditor or forfeiture proceading and if Barrower or Grantor gives Lender writtén notige of
the creditar or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or ferfeuture ..
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bend for' he A
dispute. 3

Breach of Other Agreement. Any breach by Borrower or Grantar under the terms of any other agreement be_twéeri"
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, including withdut
limitation any agreement concerning any indebtedness or other abligation of Borrower or Granior to Lender,

Whethor existng mow or ater W m w

Skaglt County Audltor
3/1/2011 Page S5of 10 3:.90pm M




DEED OF TRUST
(Continued) Page 6

:--"Euents Affecting Guarantoe. Any of the preceding events occurs with respect to any guarantor, endarset, surety,

or accommodation party of any of the Indabtedness or any guarantor, endorser, suraty, or accommodation party

“ digs or. becomes imcompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
indebtedness.

;;' A';iverse dhénge. A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender
. believes the prospect of payment or performance of the indebtedness is impaired.

LI{n.'securl'”l.y -"Lend:er in good faith helieves itselt insecure.

Existing Indéhtedness The payment of any installment of principal or any interest on the Existing Indebtedness is
not made’ within the ‘time required by the promissory note evidencing such indebtedness, ar a default oceurs under
the instrument securing such indebtedness and is not cured during any applicable grace period in such instrument,
or any suit or other action is commenced to foreclose any existing lien on the Property,

RIGHTS AND REMEDIES‘"'@M: DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee ar Lender may exérci:se"any one or mare of the foflowing rights and remedies:

Elaction of Remedlas Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election tg:-make expenditires or to take action to perform an obligation of Grantor under this Deed af Trust,
after Grantot's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payable, mclud_mg gny preffayment penalty which Borrower would be required to pay.

Foreclosure. With re‘s':bect‘"ta"a'll oF: é'ny part of the Real Property, the Trustee shall have the right to exarcise its
power of sale and to foréclase by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either casg m accordance W|th and to the full extent provided by applicabie (aw.

UCEC Hemedias. With respegt-to aH or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured partyunder the Uniform Cammercial Code.

Collect Rents. Lender shall have thé right, without notice to Borrower or Grantor to take possession of and
manage the Property and colle¢t tha Rentg;-iticluding amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs,against’ ‘the ndebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to:make payments of rent or use fees directly to Lender. If the Rents are
collacted by Lender, then Grantor lrrevacably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment theréof in’ the neme of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users’ta/Lender in response to Lender's demand shall satisfy the
ohiigations for which the payments are matla, whethier or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph erther in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the rrght to fiave a raceiver appointed to take possessian ot all or any part of
the Property, with the power to protect and. preserve the Property, to oparate the Property preceding or pending
foreclosure or sale, and to caflect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether.or not. the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lgrider‘ Sshall not disqualify a person from serving as a
receiver. I

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to passession of'the Property upon default of Borrower or Grantor,
Grantor shall became a tenant at sufferance of Lender.or the: purchaser of the Property and shall, at Lender’s
option, eithar {1} pay a reasonable rental for the use of the Propertv, or. {2) vacate the Property immediately

upon the demand of Lender.

Other Ramedies. Trustee or Lender shall have any other rrght or remedy pmwded in this Deed of Trust or the Note
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasponable notice of the trme and place of any public sale of the Personal
Property or of the time after which any private sale ar other intended disposition of.the Parsonal Property is to be
made. Reasonable notice shall mean notice given at least ten (10} days-before the time of the sale or disposition.
Any sale of the Personal Proparty may be made in conjunction with any sa1é of the Rea| Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
rights to have the Praperty marshalled. In exercising its rights and remedies,, the Trustee or Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by sepdrate. sales Lender shall be entitled
to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforca anv of the, terrns of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable ds attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent net prahibited by law, all
reasonable axpenses Lender incurs that in Lender's opinion are necessary at any time for-the protection of its
interest ar the enforcement of its rights shall become a part ot the Indebtedness payible on'dafand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorngys™ fées’ and-Lénder's lagal
expanses, whether or not there is a lawsuit, including attorneys' fees and expensas fbr Bankruptcy proceedings
(including effoarts to modify or vacate any automatic stay or injunction}, appeals, and any anticipatéd pest-judgment
collection services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors'
reparts, and appraisal fees, title insurance, and fees for the Trustee, to the extent permltted by apphcable iaw
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this sectuon

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obhgatlons of Trustee_
{pursuant to Lender's instructions) are part of this Deed of Trust: ;

Powers of Trustea. [n addition to all pawers of Trustee arising as a matter of law, Trustee shall have the power o’
take the following actions with respect to the Property upon the written request of Lender and Grantor: {a) pinin
preparing and filing a map or plat of the Real Property, including the dedication of straets or othar rrghts to; the =
public: (b} join in granting any easement of creating any restriction on the Real Property; and (c) j0in in’ any
subordination or other agreement affecting this Deed of Trust ar the interest of Lender under this Deed of Trust.:

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under anyxigth"er
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is brought by Trustee.

AN
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7 Frustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights

;< and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right 1o

~foreclase-by natice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

__-Sl_.rccessor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
sappointed @nder this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
-office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
ather mattefs reduired by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the, Audrmr s-File *‘Number where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest.  The
SLUCCeSSOT trustee, without conveyance of the Property, shall succeed to all the title, pawer, and duties conferred
upon the . Trusteée in- thls Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern ta the exglusion’ of all ather pravisiens for substitutian.

NOTICES. Subject to applmab[e law, and except for notice reguired or allowed by law 1o be given in another manner,
any notice required 10 be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in dwriting, and shall be effective whan actually delivered, when actually received by
tetefacsimile (unless‘otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when depasited in the United States mail, as first class, certified or registered mail postage prepaid, directed 1o
the addresses shown near thg” begmmng of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority-ovar this-Degd of Trust shall be sant to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may, change its address for notices under this Deed of Trust by giving farmal written
notice to the ather parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lenderiinformed at all times of Grantor’s current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor. any
notice given by Lender to any 'Grantor is de'emed to be notice given to all Grantors.,

MISCELLANEOUS PROVISIONS. The follownng mrscellaneous provisions are a part af this Deed of Trust:

Amendments. This Deed of Trust, together with any Refated Docurnents, constitutes the entire understanding and
agreement of the parties as to the matiers set forth in this Deed of Trust. No altaration of or amendment 1o this
Deed of Trust shall be effective uniegs. given in wrmng and signed by the party or parties sought to be charged or
bound by the alteration or amendmen.t :

Annual Reports. If the Property i used for purposes other than Grantor's residence, Grantar shail furnish to
Lender, upon request, a certified statement iof net operatmg income received from the Property during Grantar's
previous fiscal year in such form and detail as Lender shall require, "Net operating income" shall mean all cash
receipts from the Property jess all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this’ Deed af Trust are for convenience purposes only and are not to be
used to interprat or define the provisicns of this Deed of Trust.

Meatrger. There shall he no merger of the interast.or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for, the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will be governed by fedaral Iaw applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washmgton without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of _Wa_shmgton

Joint and Several Liability, All abligations of Borrower, and-Gradtor.under this Deed of Trust shall be joint and
several, and all references to Grantar shall mean each and-every Gréntor, and all references to Borrower shall mean
each ant every Borrower, This means that each Grantar signing-below. is responsible for all obligations in this
Deed of Trust. P P

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or amission of thie part of Lender in exercising any right
shall operate as a weiver of such right or any other right, A waiver by Lender-of.a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provisien of this Deed of Trust. No prior waiver by Lendér, nor any course of dealing
betwean Lender and Grantaor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as 1o any future transactions. Whenever the gonsent of Lender is reguired under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent instances where
such consent is required and in all cases such consent may be granted or w:thheld in e sble discretion of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make thes otfénding provision illegal, invalid,
or unenforceable as to any other person or circumstance. |f feasible, the offending provision®shall be considered
modified so thet it becomes legal, valid and enforceable, if the offending provision cannot be sg modified, it shall
be considered deleted from this Deed of Trust. Unless otherwise required by laws the |rlegalsty, invalidity, or
unenforceabilty of any provision of this Deed of Trust shall not attect the legallty, .valud:tv or enforc.eabmtv of any
other provision of this Deed of Trust,

Succassors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor s interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their sucgessors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without nence 10 Grantor, may
deal with Gramtor's successors with reference to this Deed of Trust and the Indebtedness by way of- forbearence or
extension without releasing Grantor frem the abligations of this Deed of Trust or liability underthe indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed af Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits” of the homeSIEad
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used® m thls Deed of_'
Trust, Untess specifically stated to the contrary, all references to dollar amounts shall mean amaounts in“lawful money
of the United States of America. Words and terms used in the singular shall include the plural, and the plirab 'shall
include the singular, as the context may require Words and terms not otherwise defined in this Deed of Trust shall =
have the meanings attributed to such terms in the Uniferm Commercial Code: S

Beneficiary. The word "Beneficiary” means Skagit State Bank, and its successors and assigns,

Borrower. The word "Borrower” means JAMES E JACOBS and includes all co-signers and co-makars signing the

Note and alt their successors and assigns.
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Deed of Trust. The words "Dead of Trust” mean this Deed af Trust among Grantar, Lender, and Trustee, and
©includes: withaut limitation all assignment and security interest provisions relsting to the Personal Property and
Hents

_;Default The word "Default” rmeans the Default set forth in this Deed of Trust in the section titled "Default”.

Event of Default The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
‘the events of default section of this Deed of Trust.

Ex;stmg Indebtedness The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens
provigion of'this Deed of Trust,

Grantor:” The IIWQrc.ii " Grantor" maans MICHAEL LEE JACOBS, JAMES E JACOBS and MARY E JACOBS.

Guaranty The wurd "Guaranty" means the guaranty from guarantor, endorser, surety, of accommadation party to
Lender, including wuthout Ilrnltatmn a guaranty of all or part of the Note.

Improvements. The: we}rd “Improvemeants” means all existing and future improvements, buildings, structures,
mobile homes: afhxed on the Real Praperty, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word Indebtedness means all principal, interest, and other amounts, costs and expenses
payable under the Note: or_Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and Substitutiors-for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Gf‘antor'5,,.Q.bligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this"Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
Specifically, without 1|m|tat|on Indebtedness includes all amounts that may be indirectly secured by the
Crass-Caollateralization prowsnon of T.hIS Deed of Trust.

Lendar. The word "Lender" means Skaglt State Bank, its successors and assigns.

Note. The word "Note” mears the promrssorv note dated January 28, 2011, in the orlgmal principal
amount of $60,000.00 from Borrower to Lender, together with ali renawals of, extensions of, modifications
of, refinancings of, consalidations of, and- “§ubstitutions for the promissory note or agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of persanal
property now or hereafter owned by Grantot, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, ali replacements of, and all substiitutions for. any of such
property; and together with all issues and _profits"thefeon and proceeds (including without limitation all insurance
proceeds and refunds of premiumsj from'any sale or other dispasition of the Property.

Property. The word "Property” means colle;‘:c"tiyeiyv the Real Property and the Personal Property.

Real Property. The words "Real Property” rneen_ the real property, interests and rights, as further described in this
Oeed of Trust. Lo

Related Documents. The words "Related Documents” mean all promissory notes, credit agreeaments, loan
agreements, guaranties, security agreements, mortgages,, deeds of. trust, security deeds, collateral mortgages, and
all other instrumants, agreements and documents, whether fiow ar ‘hereafter exlstmg, executed in connection with
the Indebtedness; provided, that the environmentat lndemmty aqreements are not "Related Documents" and are
not secured by this Deed of Trust.

Rents, The word "Rents” means all present and future rents, revenues income, issues, royafties, profits, and
other benefits derived from the Praperty. e

Trustee. The word "Trustee” means Land Title Company of Skaglt County whose mailing address is P O Box
445, Burlington, WA 98233 and any substituts or successor trustaes,

EACH GRANTOR ACKNOW 3. HAVING READ ALL THE PHQVISIONS DF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES

MBI
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

] S8
coumv OF" 5 ﬁa <o ‘f' )
C/

and Mary E. Jacobs
0On this day. be[ore me, the undersigned Motary Public, perscnally appeared MICHAEL LEE JACOBS and JAMES E
JACQRBS, personaily known ta me or proved to me on the basis of satisfactory evidence to be the individuals described

in and who executed theDeed of Trust, and acknowledged that they signed the Deed of Trust as their free and
voluntary act an deed fnr the: uses and purpases therein mentioned.

5/ 51‘— day of _:ZZL/LLH/\/

Residing at 5_/(—2{; T C: ,
y commission expires _/_2_;&‘31 ﬁ‘-__

To:

The undersigned is the legal owner and holder af aII indeb s secwred by this Deed of Trust. You are hereby

requasted, upon payment of all sums owing to you,’ to reconvey without warranty, to the perscns entitled thereto, the
right, title and interest now heid by you undet thie Deed of Trust

Date:

Beneficiary:
By:
Its:

LASER PRO Lending, Ver. 5.54.00.006 Ceopr, Hér_land Financial Solutions, lnc. 1997, 2011,

All Rights Regerved.
WA MACFMPLAGOT.FC TR-19773 PR-2
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' __Schedule “A-T 136491-0
"'DESCRIPTION
PARCEL "A" /

Tracts 7 and 8 “REYN_OLD'S ADD.", as per plat recorded in Volume 5 of Plats, page 23, records of Skagit
County, Washmg‘am

Situate in the C1t:,r of Mount Vernon, County of Skagit, State of Washington.
PARCEL "B":

That portion of the Southwest ‘/ia of the Southeast 4, of Section 20, Township 34 North, Range 4 East, W.M.,,
described as follows:

Beginning at the Southeast cortier of Lot 7, "REYNOLD'S ADD.", as per plat recorded in Volume 5 of Plats,
page 23, records of Skagit County, Washmgton, whmh point is 420 feet North of the North line of Digby
Road;

thence East 132 feet, more or less, t0a pomt 264 feet West of the East line of said Southwest ¥4 of the
Southeast V4; . :

thence North 142 feet; e

thence West 132 feet, more or less, to the Northeast corner of Lot 8 of Reynold's Addition;

thence South 142 feet to the point of beginning. .

Situate in the City of Mount Vemon, County of Skagit, _Sta't_c:o'f Washington.

B
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