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i i LoanNo. 0317432136
ADJUSTABLE RATE

HOME EQUITY CONVERSION DEED OF TRUST

THIS DEED OF TRUST ("Sécurity Iﬁsﬁ*ufnent") is made on FEBRUARY 22, 2011 . The trustor is
JERALD R. HAEGELE AND SHEILA M, HAEGELE, TRUSTORS AND/OR TRUSTEES OF
THE HAEGELE FAMILY TRUST, DATED JULY 13,1995

1

whose address is 4921 HEATHER DRIVE -

ANACORTES, WASHINGTON 98221 . ("Borrower"). The trustee is
NORTHWEST TRUSTEE SERVICES LLC RO
3535 FACTORIA BLVD SE, STE 200, BELLEVUE, WASHINGTON 98006 ("Trustee".

WELLS FARGO BANK, N.A.

is organmized and existing under the laws of THE UNITED STATES OF' AMER[CA, and has an address of
P.0O. BOX 11701 ‘ ! P

NEWARK, NEW JERSEY 07101 b ("Lender™).
Borrower has agreed to repay to Lender amounts which Lender is obllgated to advance, including future
advances, under the terms of a Home Equity Conversion Loan Agreement dated_ the same date as this
Security Instrument ("Loan Agreement”). The agreement to repay is evidenced by Borrower's Note dated
the same date as this Security Instrument ("Note"). This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest at a rate subject to zideStment (interest), and
all renewals, extensions and modifications of the Note, up to a maximum prmmpal amount of :

EIGHT HUNDRED FORTY THOUSAND AND NO /100 P S

Dollars (U.8. 3  840,000.00 ); (b} the payment of all other sums, with interest, advanced tinder Paragraph
5 to protect the security of this Security Instrument or otherwise due under the terms of this S'cc"urity Insfrument
and (c) the performance of Borrower's covenants and agreements under this Security Instrument atid the’ Note

The full debt, including amounts described in (a), (b), and (c} above, if not due earlier, is due and- payable on
APRIL 28, 2080 . For this purpose, Borrower irrevocably grants and conveys to Trustee in ",

trust, with power of sale, the followmg described Property located in SKAGIT : L e
County, Washington:

@2010 CD]'ELOgiG, Inc.
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0317432136

“SEE _EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

which has the address of 4921 HEATHER DRIVE ,
. [Street}
ANACORTES WASHINGTON 98221 {"Property Address"),
[City] s {State] [Zip Code]

TOGETHER WITH all the lmprovements rfiow or hereafter erected on the Property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions shall
also be covered by this Security Instrument All of the foregoing is referred to in this Security Instrurnent as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend
generally the titte to the Property against all claims and demands; subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform- covengnts for national use and non-uniform
covenants with limited variations by jurisdiction to constltute a upiform securlty instrument covering real
Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrcc as follows:

1.  Paymeat of Principal and Interest. Borrower shall pay ‘when due the principal of, and interest
on, the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay- _a‘ll_ __pmp_erty c_harges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessimerits in & timely manner, and shall
provide evidence of payment to Lender, unless Lender pays property charges by withholding funds from
monthly payments due to the Borrower or by charging such payments to a'line of ctedit as provided for in the
Loan Agreement.

3. Fire, Flood and Other Hazard Insurance, Borrower shall insore all’ 1mprovements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and.contingencies,
including fire. This insurance shall be maintained in the amounts, to the extent and.for t_hc"periods required by
Lender or the Secretary of Housing and Urban Development ("Secretary™). Bdrerer Shall ';i]sb insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the
extent required by the Secretary. All insurance shall be carried with companies approved. by Lender. The
insurance policies and any renewals shall be held by Lender and shall include loss payablc clauses in favor
of, and in a form acceptable to, Lender. :

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may- make proof of

loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and dlrected'. ;
to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance proceeds .

CoreLogic Document Services 7 Washington HECM ARM Security Instrument’’ G
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“shall be applied to restoration or repair of the damaged Property, if the restoration or repair is economically
feagible arid Lender's security is not lessened. If the restoration or repair is not economically feasible or
:Lender's Sé'cdrity would be lessened, the insurance proceeds shall be applied first to the reduction of any
indebredness under a Second Note and Second Security Instrument held by the Secretary on the Property and
thefi to- the reductlon of the indebtedness under the Note and this Security Instrument. Any excess insurance
proceeds: over ‘an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid'to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the"indcbtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the'purchaser. _

4, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds.- Borrower shall occupy, establish, and use the Property as Borrower's principal
residence after the exetution of this Security Instrument, and Borrower (or at least one Borrower, if initially
more than one person are Borrowcrs) shall continue to occupy the Property as Barrower's principal residence
for the term of the Securlty Instrument : “Prmclpal residence” shall have the same meaning as in the Loan
Agreement. .

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonablé wear- and tear excepted. Borrower shall also be in default if Borrower,
during the loan application process;.gave rnaterlal]y false or inaccurate information or statements to Lender (or
failed to provide Lender with any material mfm‘matmn) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a'"lca"sehold Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the: Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

_5.- Charges to Borrower and Protection’ of Lender's- nghts in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions, that ‘aré. not included in Paragraph 2. Bomower
shall pay these obligations on time directly to the entity.which is_-b\g_t«'ed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon . Lender's request Borrower shall promptly fumish to
Lender receipts evidencing these payments. Borrower shall pr‘omp‘t'l'y' discharge any lien which has priority
over this Security Instrument in the manner provided in Paragraph. 12(c).

If Borrower fails to make these payments or the property. charges reqmrcd by Paragraph 2, or fails to
perform any other covenants and agreements contained in this. Sgcurity Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy,
for condemnation or to enforce laws or regulations), then Lender may do-and pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Property,: mcludmg payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge fo. Borrower all amounts
due to the Secretary for the Morigage Insurance Premium as defined in the Loan Agreement_as ‘well as all sums
due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amiounts disbursed
by Lender under this Paragraph shall become an additional debt of Borrower as 'prbvidéd.for in the Loan
Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property ina
reasonable manner and at reasonable times provided that Lender shall give the Borrower- notice prior to any
inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's
interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lerider miay take'
reasonable action to protect and preserve such vacant or abandoned Property without notice to the Barrower '

CoreLogic Document Services Washington HECM ARM Security iﬁsmm';m i '_
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
Connection: with any condemnation or other taking of any part of the Property, or for conveyance in place of
.condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of any indebtedness
under.a-Second-Note and Second Security Instrument held by the Secretary on the Property, and then to the
reduction of ‘the“indebtedness under the Note and this Security Instrument. Any excess proceeds over an
amount required to-pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to'the entity legally entitled thereto.

8.
9.

Fees. Lender may collect fees and charges authorized by the Secretary.
Grounds for Acceleration of Debt.
(a) Due and __P.-ay:ible.__ Lender may require immediate payment in full of all sums secured by this
Security Instrument if:
(i A Borrower dléS and the Property is not the principal residence of at least one surviving
Borrower: or ; -
(ii} All of a Borrower's tltle in the Property (or his or her beneficial interest in a trust owning
all or part of the Property) is'sold or otherwise transferred and no other Borrower retains title to
the Property in fee simplé or retains a leasehold under a lease for not less than 99 years which is
renewable or a lease'having a remaining period of not less than 50 years beyond the date of the
100th birthday of the youngest ‘Borrower or retains a life estate (or retaining a beneficial interest
in a trust with such an.jnterest in the Property).
(b) Due and Payable with SecFét_a-ry Approval, Lender may require immediate payment in full
of all sums secured by this Security Instriment, upon approval of the Secretary, if:
(i) The Property ceases to be the principal residence of a Borrower for reasons other than death
and the Property is not the principal residence of at least one other Borrower; or
(ii) For a period of longer than twelve (12) conseeutive months, a Borrower fails to occupy the
Property because of physical or méntal 1llness and the Property is not the principal residence of
at least one other Borrower; or
(iii) An obligation of the Borrower under thls Securlty Instrument is not performed.
(¢) WNotice 10 Lender. Borrower shall notlfy I_ender whcnevcr any of the events listed in this
Paragraph (a) (ii} or (b) occur.
(d) Notice to Secretary and Borrower. Lender shall notlfy the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 9 (a) {ii) or (b). Lender shall not have the right to
commence foreclosure until Borrower has had thirty (30) days. after notlcc to either:
(i) Correct the matter which resulted in the Security Instrument commg due and payable; or
(ii) Pay the balance in full; or
(iii) Sell the Property for the lesser of the balance or 95% of the apprajsed value and apply the
net proceeds of the sale toward the balance; or
{iv) Provide the Lender with a deed in lieu of foreclosure.
(¢) Trusts. Conveyance of a Borrower's interest in the Property to o) trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property: to a‘Borrower, shall
not be considered a conveyance for purposes of this Paragraph 9. A trust shall not be considered
an occupant or be considered as having a principal residence for purposes of this Paragraph 9.
() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the-Nate not
be eligible for insurance under the National Housing Act within SIXTY DAYS . from the
date hereof, if permitted by applicable law Lender may, at its option, require 1mmed1atc paymcnt in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequentto SIXTY DAYS from the date hereof; declining to™.

insure this Security [nstrunent and the Note, shall be deemed conclusive proof of such ineligibility. .~

CoreLogic Document Services Washington HECM ARM Security [ﬁsn;uméut T
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Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of

insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.
. 10. No Defi iciency Judgments. Borrower shall have no personal liability for payment of the debt
'se_cured b); this Security Instrument. Lender may enforce the debt only through sale of the Property. Lender
shall-not” be permitted to obtain a deficiency judgment against Borrower if the Security Instrument is
foreclosed. -1f this Security Instrument is assigned to the Sccretary upon demand by the Secretary, Borrower
shall not be liable for-any difference between the mortgage insurance benefits paid to Lender and the
outstanding indebtedness, including accrued interest, owed by Borrower at the time of the assignment.

11. Reinstatement. “Bomrower has a right to be reinstated if Lender has required immediate payment in
futl. This right applies__even' after foreclosure proceedings are instituted. To reinstate this Security Instrument,
Borrower shall correct the eondition which resulted in the requirement for immediate payment in full. Foreclosure
costs and reasonable and eﬁsmmary attorneys' fees and cxpenses properly associated with the foreclosure
proceeding shall be added. to the prmcnpal balance. Upon reinstatement by Borrower, this Security Instrument
and the obligations that lt secures shall remain in effect as if Lender had not required immediate payment in
full. However, Lender is not reqmred ‘to.permit reinstatement if: (i) Lender has accepted reinstatement after
the commencement of foreclogure proceedmgs within two years immediately preceding the commencement
of a current foreclosure proceedinig,. (if) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the Security Instrument.

12. Lien Status. :

(a) Mouodification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 12(a). If Lender determm_es that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount sccured by the
Security Instrument equals or exceeds the maximum principal amount stated or the maximum period
under which loan advances retain the same lien priority initially granted to loan advances has expired)
and state law permits the original lien ‘status to be maintained for future loan advances through the
execution and recordation of one or more documeiits;. then Lender shall obtain title evidence at
Borrower's expense. If the title evidence indicates that the Property is not encumbered by any liens *
(except this Security Instrument, the Second Security Instrument described in Paragraph 13(a)
and any subordinate liens that the Lender determines witl also be subordinate to any future loan
advances), Lender shall request the Borrower to executé any “docunments necessary to protect the lien
status of future loan advances. Borrower agrees to execute such doguments. [ state law does not permit
the original lien status to be extended to future loan ‘advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrumenit.

(b) Tax Deferral Programs. Borrower shall not participate‘ina real estate tax deferral program,
if any liens created by the tax deferral are not subordinate to this Security Instrument.

{c) Prior Liens. Borrower shall promptly discharge anylien. whic]‘i_ .hag. priority over this
Security Instrument unless Borrower: {a) agrees in writing to the payment pfthe obligation secured by
the lizn in a manner acceptable to Lender; (b) contests in good faith the lien by, or'defends against
enforcemnent of the lien in, legal proceedings which in the Lender's opinion qpél"_ate to.prevent the
enforcement of the lien or forfeiture of any part of the Property; or (¢} seel.jr_e's from thie halder of the
lien an agreement satisfactory to Lender subordinating the lien to all amounts secured by this
Security Instrument. If Lender determines that any part of the Property is sub_lect to 4 lien which may
attain priority over this Security [nstrument, Lender may give Borrower a notice 1dentlfymg the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above w1thm 10 days nf
the giving of notice. :

Corelogic Document Services Washington HECM ARM Security iﬁ'sﬁf!lmé_ﬂt :
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" +13... Relationship to Second Security Instrument.
"+ (a) " Second Security Instrument. In order to secure payments which the Secretary may make
to or on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the
.~Lodn Agreement, the Secretary has required Borrower to execute a Second Note and a Second
- Seeurity Instrument on the Property.
~A(b) Relationship of First and Second Security Instruments. Payments made by the Sceretary
"~ shall npt'be included in the debt under the Note unless:
(1) This-Security Instrument is assigned to the Secretary; or
(i1} The Secretary.accepts reimbursement by the Lender for all payments made by the Secretary.
If the- circumstances -described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments, but excludmg late charges paid by the Secretary, shall be included in the debi
under the Note. ”
(¢) Effecton Borrower. Where there is no assignment or reimbursement as described in (b)(i)
or (ii) and the Secretary makes payments to Borrower, then Borrower shall not:
(1) Be required to_pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 t5° Lender or a receiver of the Property, until the Secretary has required
payment in full of al],au_tstandmg principal and accrued intercst under the Second Note; or
(ii) Be obligated to pay interest under the Note at any time, whether accrued before or afier the
payments by the Secretary; and whether or not accrued interest has been inc¢luded in the principal
balance under the Nate.
(d} No Duty of the Secretary: The Secretary has no duty to Lender to enforce covenants of
the Second Security Instrument o1 te take actions to preserve the value of the Property, even though
Lender may be unable to collect: amounts owed under the Note because of restrictions in this
Paragraph 13. :

14, Forbearance by Lender NotaWawer ~ Any for_b'ea__rance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of anv right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and benefit the successors -and assigns of Lender. Borrower may
not assign any rights or obligations under this Security "Instrumen-t'c'_)_'r_'_imder the Note, except to a trust that
meets the requirements of the Secretary. Borrower’s covenants and-agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in! this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address all Borrowers jointly designate. Any
notice to Lender shall be given by first class mail to Lender's address stated herein’ or any address Lender
designates by notice to Borrower. Any notice provided for in this Security {nstrument shall be deemed to have
been given to Borrower or Lender when given as provided in this Paragraph-16- '

17. Governing Law; Severability. This Security Instrument - shall” be govemed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security [nstrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conﬂlctlng prowsmn To this
end the provisions of this Security Instrument and the Note are declared to be severable. _

18. Borrower's Copy. Bomrower shall be given one conformed copy of the Note and thls Securlty
Instrument. -

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows )

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all _the rents"

and revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the renis and ™.
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. .-

CoreLogic Document Services Washington HECM ARM Security 1hStr=ume_nt S
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“However, prior to Lender's notice to Borrower of Bormrower's breach of any covenant or agreement in the
Seeirity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benef" t of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an ass1gnment fot-additional security only.

“if-L:iender gives. notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee-for benefit of Lender only, to be applied to the sums secured by this Security Instrument;
{b) Lender shatl be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the
Property shall pay ail rents due and unpaid to Lender or Lender's agent on Lender's written demand to the
tenant. :

Borrower has not: executed _any prior assignment of the rents and has not and will not perform any
act that would prevent Lg_nde_r from exercising its rights under this Paragraph 19.

Lender shall not be Teqiiired to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borfower, However, Lender or a judicially appointed receiver may da 50 at any time there
is a breach. Any application’ of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment. of rents of the Property shall terminate when the debt secured by this Security
Instrument is paid in full. '

20. Foreclosure Procedure. If: Lender requires immediate payment in full under Paragraph 9,
Lender at its option, may require, 1mmedlate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursning
the remedies provided in this Paragraph 20 mc]udmg, but net limited to, reasonable attorneys' fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notlce to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices te Borrower and to other persons
as applicable law may require. After the time required by applicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee ma'y_jiostpone sale of the Property for a
period or periods permitted by applicable law by public announcement at the time and place fixed
in the notice of sale. Lender or its designee may purchase the Property:at any sale.

Trustee shall deliver to the purchaser Trustee's deed coﬁyey_i_n__g. the -=Pr0p_erty without any covenant
or warranty, expressed or implied. The recitals in the Trustee's. deed shﬁl'l'b'e prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: {a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’'
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to_the_person Or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

21. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial disbursement was
made, regardless of the actual date of any disbursement. The amount secured by this Securlty Iristrument shall
include all direct payments by Lender to Borrower and all other loan advances permitted, by this Security
Instrument for any purpose. This lien priority shall apply notwithstanding any State_constitution; law or
regulation, except that this lien priority shall not affect the priority of any liens for unpald State or lm:al
governmental unit special assessments or taxes. S
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22, Adjustable Rate Feature. Under the Note, the initial interest rate of 2,762 % which accrues
én.the unpaid principal balance ("Initial Interest Rate") is subject to the change, as described below. When
;the interest rate changes, the new adjusted interest rate wiil be applied to the total outstanding principal
balance: Each adjustment to the interest rate will be based upon the average of interbank offered rates for
oné-month U8, doNar-denominated deposits in the London market ("LIBOR"), as published in The Wall
Street Journal, rounded to three digits to the right of the decimal point, ("Index") plus a margin. If the Index
is no longer available,-Bender will use as a new Index any index prescribed by the Secretary. Lender will
give Borrower notice ofthe new Index.

Lender will perform the'calculations described below to determine the new adjusted interest rate. The
interest rate may charge-on the-first day of MAY, 2011 . and on D that day of each succeeding
year [X]| the first day of each succeeding month ("Change Date") untll the loan is repaid in full.

The "Current Index" méans-the most recent Index figure available 30 days before the Change Date, and if
the day that is 30 days before the Change Date is not a Sunday or Monday and not the first business day of the
week, the Current Index w1ll bethe Index as published the first business day of that week, Ifthe day thatis 30 days
before the Change Dateisa Sunday or Monday and not the first business day of the week, the Current Index will be
the Index as published the first business day of the immediately prior week. Before each Change Date, the new
interest rate will be calculated by.adding a margin to the Curtent Index. The sum of the margin plus the Current
Index will be called the "Calculated Interest Rate! for each Change Date. The Calculated Interest Rate will be
compared to the interest rate in effect immiediately prior to the current Change Date (the "Existing Interest Rate™).

ﬁ (Annually Adjusting Variable Rfa'te 'Feature) The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate nor can it be more than 5.0% higher or lower than the
Initial [nterest Rate.

. (Monthly Adjusting Variable Rate: Feature) The Calculated Interest Rate will never increase above
TWELVE AND 762/1000 s percent ( 12.762 %0).

The Calculated Interest Rate will be adjusted if necessary to comply with these rate limitation(s) and will
be in effect until the next Change Date. At any Change Date, if the, Calculated Interest Rate equals the Existing
Interest Rate, the interest rate will not change.

23. Reconveyance. Upon payment of all sums secured by ﬂ‘llS Securlty Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Securltyr Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or pcrsons shall pay any recordation costs and the
Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased-'to-act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and ‘duties conferred upon the Trustee
herein and by applicable law.

25. Use of Property. The Property is not used principally for agncu[tural or. farmmg purposes.

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rider. shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument a8 if the rider(s)
were a part of this Security Instrument. [Check applicable box(es).]

(! Condominium Rider Planned Unit Developmeﬁ% Puder o '

Other (Specify) Inter Vivos Revocable Trust Rider

CoreLogic Document Services . Washington HECM ARM Security Iﬁst[umé_nt” '_ fd
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
OF A DEBT ARE NOT ENFORCABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument

and in any ri der(s) executed by Borrower and recorded with it

JM%W

(Seal)
JERALD R. HAEGELE - Borrower
M ﬂ/? MML,Q,{_ (Seal)
SHEILA M. HAEGELE . _ / - Borrower
Q/MM / : (Seal)
JERA . HAEGELE, TRUSTEE : - Borrower
THE HAEGELE FAMILY TRUST DATED 07113:1995
}JM/ /N Q%M (Seal)

SHEILA M. HAEGELE, TRUSTEE @F

THE HAEGELE FAMILY TRUSTAATED 07!13!1995 A

CoreLogic Document Services
92010 CoreLogic, Inc.
CLDS# WAHECMI1S5TA-9 Rev. 05-15-0% Page 9
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[Space Below This Line For Acknowledgment]

-_State of Washmgt ) ;

Ce\mty of _ .

1 ccrtlfy that I l%m_ow or have satisfactery evidence that
JERALD R. HA‘EGE_L_E.AND SHEILA M. HAEGELE

is the person who appeared befere me and said person acknowledged that (he/she) signed this instrument
and acknowledged it to be (h1s/her) frce and voluntary act for the users and purposes mentioned in the

instrument. ,

Dated ~'7"-€ /L’ A , AW e /’//L,W/ k{/z e
s (Signature)

(Seal or stamp)

/4//‘ i/ m/du

| Tile (/

5 My appointient expires 3 *Af/ ’ jd’/‘;[

"""""""""""""""""""""""

Notary Public
State of Wa
SHAHON ‘GARRARD
MY coﬁ'i‘fiés'i‘gu’&’%
FEBRU 10, 2014

CoreLogic Document Services Washington HECM ARM Security lri'stgumé_nt” G
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ACKNOWLEDGEMENT

ATTACHED TO AND MADE A PART OF: Y74 % M

STATE"QE'_ . Waishmgton
Countyof .~ ,’) {/ H,rt_/ ' SS.'-

I certlfy that 1 know /r havc s;msfactory evidence that\, ;- 2/«' //[ C’ (7 ;7 i £ /i 43’,??/
A i The /,/' (Ll ff  signed this instrument, gn oath sIated that _he/she/they are
authonzed to execute the instrur ‘nt and acknow ed jta /h ‘*:f-zf“ﬁf e

of A Qe 2 St 3/¢3  tobe the free and voluntary act of such
party for the ﬁ'ses and purposes u{entloned in thlS mstrument !

Dated: jﬂi/z,w’f 4;23,&/ 2 }%jﬂ W‘/

. Notary Public in and for the State of Waslungtan
Residing at é;.. 2 f,/t.; I
E MY appomtment XPITES: 2 /o 11 /st 7

o
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Notary Pubjj
State of la'nwhi o

SHAHUN Eéﬂﬁ D
MY é:%mwssm &Tmnss

,,,,,,,,,,,,,,,

B
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SIGNATURE EXHIBIT

g /ﬁ e

JERALTY R- HAEGELE L - TRUSTEE

JM/ oy

SHEILA M HAEGELE

- TRUSTEE

- TRUSTEE

- TRUSTEE

R

Skagit County Auditor
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“. PLANNED UNIT DEVELOPMENT RIDER -
- (Home Equity Conversion Mortgage)

0317432136
566-0242419 972

THIS PLANNED UNIT' DEVELOPMENT RIDER is made this 22ND day of FEBRUARY, 2011
and is incorporated.into-and shall-be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("SCCUI‘lt}" Instrument") of the same date given by the undersigned ("Borrower™) to secure
Borrower's Note ("Note") to
WELLS FARGO BANK, N, A

{"Lender™) of the same date and covermg the Property described in the Security Instrument and located at:
4921 HEATHER DRIVE, ANAC ORT’ES WASHINGTON 98221

[Property Address]
The Property is a part of a planned unit development ("PUD") known as:
SKYLINE

[Name of Planned Unit Develppment]

PUD COYENANTS. In addition to the covenants and 'égreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.  Solong as the Owners Association {or equivalententity holding title to common areas and facilities),
acting as trustee for the homeowners, maintains, with 4 generally accepted insurance carrier, a
"master" or "blanket" policy insuring the property located in the PUD, including all improvements
now existing or hereafter erected on the mortgaged "'pr'erniscs' and_such policy is satisfactory to
Lender and provides insurance coverage in the amounts; for the periods; .and against the hazards
Lender or the Secretary require, including fire and other hazards included w1th1r1 the term "extended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for the payment of the premium for hazard
insurance on the Property, and (ii) Borrower's obligation undet Paragraph 3 of this Security
Instrument to maintain hazard insurance coverage on the Property is déemed satisﬁ'ed to the extent
that the required coverage is provided by the Owners Association pohcy Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss -occurring
from a hazard. In the event of a distribution of hazard insurance proceeds i in heu of restoration or

CoreLogic Document Services HECM P]anned Umt Devebpmem Rlder
©@2010 Corelogie, Inc. :
CLDS# MUHECMIPULD Rev. 02-23-09 " Pagelof2

T

Skagit County Auditor
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' _Tepair following a loss to the Property or to common ar¢as and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by this Security Instrument, with any excess paid to the entity legally entitled thereto.

s : B “Borfower-promises to pay all dues and assessments imposed pursuant to the legal instruments

“creating and governing the PUD.

C. If Borrower degs.not pay PUD dues and assessments when due, then Lender may pay them. Any
amourits.disbursed by Lender under this paragraph C shall become additional debt of Borrower
securcd by the-.Seéur-ity Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts sha'll bear interest from the date of disbursement at the Note rate.

BY SIGNING BELOW Borm ;Zepts and agrees to the terms and provisions contained in this

PUD RW

(Seal)

JERAFD R. HAEGELE

- Barrower
JW ﬂ% ' 4. (Seal)
SHEILA M. HAEGELE _ / L - Borrower
E%@/Zﬂ 76 (Seal)
JERALD R. HAEGELE, TRUSTEE OF - Borrower
THE HAEGELE FAMILY TRUST DATED 07/13/1995 L
% /. Mﬁfz,@é&/ (Seal)
SHEILA M. HAEGELE, TRUSTEE O - Borrower

THE HAEGELE FAMILY TRUST DATED 07/13/1995

CoreLogic Document Services
©2010 CoreLogic, Inc.
CLDS# MUHECMI1PUD-2 Rev. (12-23-09 Page 2 of 2
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0317432136
INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED N THIS RIDER.

(A) "Rcvocable Tr\lst " The
THE HAEGELE FAMILY TRUST
e Trust created under trust instrument
dated 07/13/1995 : , for the benefit of
JERALD R. HAEGELE & SHEILA M. HAEGELE
(B) "Revocable Trust, Trustee(s) * JERALD R. HAEGELE AND SHEILA M. HAEGELE

trustee(s) of the Revocable Trust . D

(C) "Revocable Trust Settlor(s)'.-" _.JERALD R. HAEGELE
SHEILA M. HAEGELE :
settlor(s) of the Revocable Trust sighing below _

(D) "Lender.” WELLS FARGO BA_NK N.A.

(E) "Security Instrument." The Deed, of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable. Trust Settlor(s) and any other natural persons
signing such Note and cavering the Property (as defined below), -

(F) "Property." The property described in the Security lnstrument and located at:

4921 HEATHER DRIVE, ANACORTES, WASHINGTON 98221 '

[Property Address} .
THIS INTER VIVOS REVOCABLE TRUST RIDER is made; thxs 2ZND day of
FEBRUARY, 2011 , and is incorporated inte and shall be deemed to amend and supplement the

Security [nstrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreemems made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows: S .

A, INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an.inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property.ds tristee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
NMFL #: 0057Q (QEIV, QEV2)

REV. 10:/02/2006
Page 1 of 3 Inilials: \//M‘ /—L
WFHMR# WFTRUS IDER Rev. 11-24-09
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. .. The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
K created under the laws of the State of WASHINGTON ; (i) the trust
. instrument creatmg the Revocable Trust is in full force and effect and there are no amendments or other
mod1ﬁcat1ans to' the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is
located in the State-of WASHINGTON ; (iv) the Revocable Trust
Trustee(s) tiave full power and authority as trustee(s) under the trust instrument creating the Revocable
Trust ard under applicable law to execute the Security Instrument, including this Rider; (v) the Revocable
Trust Trustee(s) have exécuted the Security Instrument, including this Rider, on behalf of the Revocable
Trust;, (vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound thereby; {(vii)
only the Revocable Trust'Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust; (viil) only the Revocable Trust Settlor{s) hold the power 10 direct the Trustee(s)
in the management of the Property; (ix) onty the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrance-or <laim against any beneficial interest in, or transfer of all or any
portion of any beneficial ‘interést in“or powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be; or power of revocation over the Revocable Trust.
2. NOTICE OF CHANGES: TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE
TRUST. .
The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any chaunge in the holders of the
powers of direction over the Revocable Trust Trustee(s) or- the Reveocable Trust, as the case may be, or of
any change in the holders of the power of revocation over.the Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is temporary or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer} assignment or other disposition (whether by
operation of law or otherwise) of any beneficial interest in-the Revncable Trust.
B. ADDITIONAL BORROWER(S). :

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agreeing to the terms.and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeitig to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower" iiqri the first page of the
Security Instrument, each covenant and agreement and undertaking of "Borrower” in the Security
Instrument shall be such party's covenant and agreement and undertaking ‘as "Borrower" and shall be
enforceable by Lender as if such party were named as "Borrower" in the Securlty lnstrument

] Intials: ;ﬂég ’bZM; ;
WFHMR# WFTRLJSTRIDER-2 Rev. 11-24-09 Page 2 of 3
2011 030"0020
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C. TRANSF-ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST:

Uniformi Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Revecable Trust.
If, without:Lender's prior written consent, (i} all or any part of the Property or an interest in

the Property is sold or transférred or (ii) there is a saie transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secured by this Security, Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Bommower notice of acceleration. The
notice shall provide a period of not'less than 30 days from the date the notice is given in accordance with
Section 15 within which Borfower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the' explrat]on of this period, Lender may invoke any remedies perrmttcd by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, the Revocablé Trust Trustee(s) accepts and agrees to the terms and covenants

r el

contajned in this Inter Vivog Revocabl Trust Rlder
TS D I eite S Dhoad 1

JERALD R. HAEGELE &7
Trustee of the THE

HAEGELE FAMILY TRUST

SHEILA M. HAEGELE
Trustee of the THE

HAEGELE FAMILY TRUST

Trust under frust instrument dated :
, for the

Trust under trust mstrument dated

07/13/1995 07/13/1995 , for the
benefit of JERALD R. HAEGELE " benelit of JERALD R. HAEGELE
& SHEILA M. HAEGELE ‘ & SHEILA M. HAEGELE

-Borrower T T e -Borrower
Trustee of the THE Trustee of the . THE
HAEGELE FAMILY TRUST HAEGELE FAMILY TRUST
Trust under trust instrument dated Trust under trust mstrurnent dated
07/13/1995 , for the 07/13/1995 ; , for the
benefit of JERALD R. HAEGELE benefit of JERALD R. HAEGELE
& SHEILA M. HAEGELE & SHEILA M. HAEGELE

-Borrower - L -Borrower
WFHMR# WFTRUSTRIDER-3 Rev, 06-28-10 Page3of 3
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the

THE HAEGELE FAMILY'TRUST

Trust under trust mstrument dated suLy 13TH, 1995 for the benefit of
JERALD R HAEGELE - i

SHEILA ¥ HAEGELE .~

acknowledges all of the té'r:nis and covenants contained in this Security
Instrument and any rider(s) thereto and agrees to be bound thereby.

Ao I Mol ' Jm [ ospete

-Trust Settlor “Trust Settlor
JERALD R HAEGELE SHEILA M HAEGELE
-Trust Settlor -Trust Settlo'r'"”-'-' )

SR T

U

0110
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. Schedule “A-1”
'DESCRIPTION:

Lot 138, "SKYLINE NO. 8," as per plat recorded in Volume 9 of Plats, pages 72, 73 and 74, records of
Skagit County; Washington.

Situate in the“.Cfty of Anéc;p_rtes, County of Skagit, State of Washington.
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