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_ SUBORDINATION AGREEMENT

NOTICE: THIS SUBDRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER__OR.:LATEE_SECURI'I'Y INSTRUMENT.

The undersigned subordin;éltér and ufﬁl}cr agrecs as follows:

1. SKAGIT COUNTY
referred to herein as "subordinator”,

is the owner and holder of a mortgage dated SEPTEMEER. 25, 2006 which is recorded in

volume of Mortgages, page e ', under auditor’s file No. 200609250177
records of SKAGIT Cotrity, "

2 . WELLS FARGO BANK NA
referred (o hereio as "lender”, is the owner

and holder of a mortgage dated F@Uﬂlﬂ ]% 7/0\\ executed by ERIC D. THOMPSON AND

JOANNE G. KENNERLEY, HUSBAND"AN WIFE

(which is recorded in volume of be__"tgx_agcs, page .., under auditor’s file No.
OQO L10225900D O , records of SKAGIT :_quunty) (which is to be recorded

concurrently herewith). s

3. ERIC D. THOMPSON AND JOANNE G. KENNERLEY, HUSBAND AND W]FE
referred to herein as "owner”, is the owner of all the, real propertv descnbed in the mortgage
identified above in Paragraph 2. : & :

4. In consideration of benefits to "subordinator” from "owner recelpt and sufficiency of which is hereby
acknowleged, and to induce “lender” (o advance funds under its mortgage and all agreements
in connection therewith, the "subordinator” does hereby un:cdnditionillyfsubordinate the lien of his
mortgage identificd in Paragraph 1 above to the lien of 'lender’s® mortgage, identified in Paragraph 2
above, and all advances or charges made or accruing thercunder mc.ludmg any cxtensxon or renewal
thereof, ;

5. "Subordinator" acknowledges that, prior to the execution hereof, he has had the oppﬂrtumt}' to cxamine
the terms of "lender’s" mortgage, note and agrecments relating thereto, cnnscnts to and approves
same, and recognizes that "lender” has no obligation to "subordinator” to advance any funds under its
mortgage or see to the application of "lender’s” mortgage funds, and any appllcatmn of use of such funds
for purposes other than provided for in such mortgage, note or agreements shall not defcat the
subordination herein made in whole or in part. : ‘ :

6. Tt is understood by the parlies hereto that "lender” would not make the loan secured bythc mortgagc
in Paragraph 2 without this agreement, A

7 This agreement shall be the whole and only apreement between the parties hereto Wlﬂ) réga:d o tht:
subordination of the lien or charge of the mortgage first above mentioned to the lien or cha:ge. of the
morigage in favor of "lender” above referred to and shall supercede and cancel any priof agreemcnts as "
to such, or any, subordimation including, but not limited to, those provisions, if any, contained jri the '
the mortgage first above mentipned, which provide for the subordination of the lien or charge therof
10 a mortgage or mortgages to be thercafter executed. :

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by
this agreement. Where the word "mortgage" appears herein it shall be considered as "deed of
trust", and gender and number of pronouns considered to conform to undersigned,
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS

THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TC OBTAIN A LOAN,
A PDRTION OF WHICH MAY BE EXPENDED FOR OTHER. PURPOSES THAN IMPROVEMENT

OF THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS

SUBORDINAT]ON AGREEMENT, THE PARTIES CONSULT WITH H]S/ HER/THEIRATTORNEYS
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e CHICAGO TITLE COMPANY

EXHIBIT A Escrow No.: 5105367
LEGAL DESCRIPTION
The Iand rcferrcd to is situated in the State of Washington, County of skagIT , and is described

as, follows

LO'I'S 3 AND 4 BLOCK & SIMILK BEACH, ACCORDING TO THE PLAT THEREOF RECORDED
IN VOLUME 4.0F- PLATS, PAGE 51, RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATED II'I SKAGIT COUNTY, WASHINGTON.
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