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LAND TlTLE OF S}éAGIT CDUNT‘I’

This doch’ment was prepared by
LSI Title Agency, Inc.~ .- ",
700 Cherrington Parkway -~~~ -
Coraopolis, PA 15108

Order # 10487975

29049  SUBORDINATION of FINANCING STATEMENT

North Coeast Credit Union,
_witfv its primary office at

1100 Dupont St., Bellingham, WA 98225
{hereinafter called "SECURED PARTY"} P
TO

Wells Farge Bank, NA,
. with its primary o_ﬁ;‘__:ce-' at

3601 Minnesota Drive, Minneapolis, MN 55435
{hereinafier called "NEW LENDER").

WHEREAS, SECURED PARTY is the holder of a valid Financing Statement executed by Faye J. Whitney
(“Debtor”) covering certain real property owned by OWNER. and located in the County of Skagit and State of
{STATE} as more fully described in Exhibit “4 " attached hereto (hereingfler the "PROPERTY "L which the financing
statement was recorded on December 9, 2009, in the Recorder's office in the County of Skaglt in [nstrumenl #
200912090033 , (hereinafter the "FINANCING STATEMENT"); and . :

WHEREAS, OWNER has granted NEW LENDER a Mortgage on the PROPERTY“qnd NEW LEN_DER has
recorded the Morigage in the Office of the Recorder’s office of Skagit County onFebruary 23 ,28klin"
Instrument # 2011022300477 ("NEW LENDER'S MORTGAGE"); in an amount it to exceed
3 95,428.00 and

WHEREAS the SECURED PARTY has agreed to subordinate the FINANCING STATE. MENT to NEW
LENDER'S MORTGAGE.
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NOW, THEREFORE, INTENDING TO BE LEGALLY BOUND and in consideration of $1.00 (Oné Daziarj

and other good and valuable consideration, receipt of which is hereby acknowledged, the parties agree as follows:



S P Subordination of Lien: The SECURED PARTY hereby subordinotes the FINANCING

; STATEMENT and its lien position in and on the PROPERTY fo the NEW LENDER'S Mortgage and the lien thereof,
as if the NEW LENDER'S Mortgage had been recarded first in time to the FINANCING STATEMENT and so that afl
pubhc record? wdl reﬂect NEW LENDER'S MORTGAGE to he superior in lien to the FINANCING STATEMENT.

) .2.' : Thls Subardination shall be binding upon and inure fo the benefit of the respective heirs, successors,
and assigrs of SECURED PARTY and NEW LENDER.

His expres.sly understood and agreed that, except for this subordination, the validity of the

Financing Sra:ement nbw he!d’by the SECURED PARTY and all terms and condition thereof, is unaffected.

WITNESS the hand and seal of Ihe said SECURED PARTY

North Coast Credlt Umon o
' (SEAL)

TITLE: %é/ IL?

Stateotl A I} i Ly I@ !E(QM F
}SS.
County of ’% ' PR
L& WA “(g!(wm aNotaryPubllccertlfyﬂlat l IHIA i ;ngf i
personalll;ﬁe before me this day and acknowledged thathg/she is =L
(title of oigcial) of North Coast Credit Union, a corporation,-and tha@she as
S\ (title of official), being authonzed o do so executed the foregoing on

behalf of the corporation.
Witness my hand and official seal, this the day of:
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Exhibit A

: Legal Description
© DESCRIPTION:
:E,}.RCEwL AL
Fract 1 ol Skagwl County Short Plat No. 74-80, approved June 19. 1980 and recorded June 19, 1980 as
Auduor’ s Tile No. 8006190030 in Book 4 of Short Plats, page 121, records of Skagit County, beiag 2 portion
. -of the SGUih Yrof 1hc Southeast 4 of Section 2, Township 34 North, Range 3 Bast, WM.

EXCEPT Dramage Ditch District No. 19 ditch right of way as condemned by decree entered November 3,
1945 in Siagﬁ Coumy Snpenor Count Case No. $88%.

Situate in thc Lou;m of Skagﬂ State of Washingten,

PARCEL'B" e

Those portions of T:act‘s:'f;A-" and "B” of Short Plat No. 23-83, approved Sepietiber 19, 1985, filed September
20, 1983, under Anditor's File No. 8509200002, in Volume 7 of Short Flats, page 44, records of Skagit
County, Washingeon; being a poition of the South /% of the Southeast % of Section 2, Township 34 North,
Range ¥ East, WM. described in Tracts (a) and by helow:

a) ‘That portion of Tract "A" lying g.oulhhﬂja-nf the Southwesterly projection of the following described line;
Bepinning ot 4 point on the Fast line of Trast “A” of said Short Plat which s 12 feet North of the Southeast

comer of said Tract "A" as messured along the East Jine thcmf thenee Southwesterly to the Southaast
comer of said Tract A", L

(b) That portion of Tract "B lying Southerly of (e s.euz'aiw m_:fy projection of the above described line and
Easterly of the West line of the East 10 feet of said Trsm "B"

EXCEPT the Northwesterly one fool thereof.

TOGETHER WITH a non-exciusive easement for wiility purposes 6\'3r and acmﬂs the 1 foot excepted above.

Situate in the County of Skagit, State of Washington.
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