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SUBORDINATION AGREEMENT
(Existing Loan)

NOTICE: This Subordination Agreement results in your sacunity interast in Ihe property becaming
subjeci to.and of lower priosity than the lier of some other or later security instruments.

The undersrgnpd subordmator and gwner agrees as follows:

1. Skagit Siste. Bank referred to herein as "subordinator”, is the owner and holder of a morgage
dated July & 2009 whith is recorded under 200807150078, racords of Skagit County, Washington.

2. TMBG, Inc.-._ referred 4% herein as "lender. is the ownar and holder of a morigage dated
2~ 5] execuled by James G. Nichal and Susan M. Nichol. husband and wife which
is recorded onder 1501 , records of Skagit County, Washingten. (which is to be
recorded concumently ‘hesawith).3. James G. Nichol and Susan M. Nichol referred to herein as
“awner”, is the pwner ‘of alt the real property described in the morgage identified above in
Paragraph 2. -

4. in consideration ofiBe efns to "suhordmatnr‘ from "owner," receipt and sufficiency of which is
hereby acknowledged,” ‘and: Ao induce "iender” to advance funds under its morigage and all
agreemanis i conneclion thsrewith, the Ssubordinator” does hereby unconditionally subordinate
the lien of his morigage Wentified in F‘ara'graph 1 above 1o the lien of "lender’s” mortgage, identified
in Paragraph 2 above. ang alf advances ‘or charges made or accruing thereunder, including any
extension or renewal themnf i

5. "Subordinator” acknowledges:that prior to the execution hereof, he has had the opportunity to
examine the terms of "tender's® martgage, note and agreements relating thereto, consents to and
approves same, and recognizes-ihal "ender” has no obligation to "subordinator” o advance any
funds under its morigage or see tg the appilcation of "lender's” mortgage funds, and any
appiication ar use of such funds far pirposes other than these providee for in such morigags, note
or agreements shall not defeal the subordination.nerein made in whola or in part.

6. It is understood by the parties hereto that "Iender would not make the loan secured by the
mortgage in Paragraph 2 without this agreemen(

7. This agreement shalt be the whole and only. agreemenl between the parties hereto with regard to
the subordination of the lien or charge of the mortgdge fifst abowg mentioned to the lien or charge
of the morigage in favor of "iender" above referrad:td and shall supersede and cancel any prior
agreements as to such, or any, subordination Including,” but-fAat limited to, those provisions, if any,
contained in the mertgage first above mentioned, which prn\nde for me subordination of the fien or
charge thereof lo @ mortgage or morigages to be theréafler exer;uled

8. The heirs, administrators, assigns and successors in‘interest nf.the“‘subordmator" shall be bound
by this agreement. Where the word "morigage” appears herein it shall be considered as "deed of
trust,” and gender and number of pronouns considered t'o.-c:gnf__qrm‘lq;mfd‘ersig;_]ed.
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SUBURDINATION AGREEMENT
(continued)

NOTICE: This subordination agreement contains a provision which ailows the persen cbfigated on
your real properly security to obtain a lean, a parlion of which may be expended for other
purpuses than improvement of the land. it is recommended that, priar to the execution of
this subordination agreement, the parties consuit with hismherfthair attomeys with respect
thereto.

. Dated: January 24, 2011

I

Skagit State Bank
AR : 7

T gy
By: éo/“r /’7’5 )T
: . Print Name
/ﬁggjjfanf' ice /5?§n4%¢f
% w Print Title

-

State of Washmgt
County ef X

~d

f cemfy that | know oF Frave, Satisfactory evidence that J—ﬁf/ { nq /6 i/ fefare the
person(s) who appeared ‘before me, and said person ‘acknowledged that (heishasthey) signed this
instrurnent, on: oath Stafed that (hefshefthey) was authorized to execute the instrument and
acknowledged tasthe - ° V] of Skagit State Bank to be the free and
voluntary act of such party for me uses and purposes mentioned in the instrument.

Dated: fo’ﬁ'f?/l/

Nama: '5f16Vﬂrf///:€*Cl C!,h

>, Notary Public in gnd fodthe State of Washinglon
e _ Residing at:
& "% My appoimtment expires: o 1 — [ ]

N
§ NOTARY @

PUBLIC
8-01-2011
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EXHIBIT "A"

Lega! Description

Lol 81. Block 8, HOLICAY HIDEAWAY DIVISION NO 1. according 1o the plat thereof, recarded in
Volume 8 of Piats pages 36 through 42, recards of Skagit County, Washington.

" Situale in Skagit County, Washinglon.

Subordinabon Agresmen: - Cxsling Loan iLPD 351

yWATIDGORY Hac ! Updaed: 120110 Bagr Jof 3 ENHG-EZT 3-24533?003

Wm m M m w mam ﬂ,]

Skagit County Auditor
2/16/2011 Page 3 of 310:35AM




