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“LespL:
ALL- ’I'HAT CERTAIN PARCEL OF LAND SITUATED IN COUNTY OF SKAGIT, STATE OF
WASH}NGTON BEING KNOWN AND DESIGNATED AS FOLLOWSLOT 113, PLAT OF
NOOKACHAMP:- HILLS PLANNED UNIT DEVELOPMENT, PHASE 2B, AS RECORDED
AUGUST 2"» 21)05 UNDER AUDITOR'S FILENQ.200508230082, RECORDS OF SKAGIT
COUNTY. WASHINGTON BEING THE SAME PROPERTY AS CONVEYED FROM CHAFFEY
NORTH, LL.C,, A WASHINGTON LIMITED LIABILITY COMPANY TO JASON L. HILDE AND
JILL E. HJLDE HUSBAND AND WIFE AS DESCRIBED IN WARRANTY DEED,

DATEDOS[Z]/ZBO? RECO__RD_ED 087242007, IN OFFICIAL, RECORDS DOCUMENT
NO.200708240156; )

Pruperty Tux Purcet Number 4868- 000—113 0000
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Loan No: 6000512648 - Daw 1ID: 456
Bourrower: JASON L, HILDE L

DEED OF TRUST

DEFINITIONS

Words used in multiple sections of This doument are defined below and other words are defined in
Sectivns 3, 11, 13, 18, 20 and 21. Ccrtmn reles regarding the usage of words used in this ducument
are also provided in Section 16, .

(A) “Security Instrument” means this duc.umenl, Whl.Lh i dawd Jdnu‘u‘v 11, 2011, together with ail
Riders to this document, .

(B) “Borrower” is JASON L. HILDE AND JILL E HILDE HUSBAND AND WIFE. Borrower is
the trustor under this Security Instrument.

(C) “Lender” is MORGAN STANLEY CREDIT CORPORAT]’ON Lender is A CORPORATION
organized and existing under 1he laws of the Stute of DELAWARE. Lender’s address is 75 NORTH
FAIRWAY DRIVE, 4TH FLOOR VERNON HILLS, F. 60061, Lendef is the beneficiary under
this Security Instrament, T

(D) “Trustee” is FIRST AMERICAN TITLE.
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Loun No: 6000512648 Duta ID: 456

(F} “Note” means the promissory note signed by Borrower aod duted January 11, 2011, The Nute
. slates that Borrower owes Lender THREE HUNDRED NINETY-EIGHT THOUSAND FOUR

JHINDRED and NO/100---—Dollars (U.S. $ 398,480.00) plus interest. Borrower hus promised tw pay
Wi debt in regolar Periodic Payments and 10 pay the debt in full not later than February 1, 2026.

[F} “Property” means the property that is described below vnder the heading “Transfer of Rights in
: "1he' Pru.perw.”

@y “Loan’ means the debl evidenced by the Note, plus interest, any prepayment charges and late
-"Lhnrbm due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “R_lders" tleans all Riders to this Security Instrument that are execued by Borrower, The
foltowing Riders are to be exeruted by Borrower [check box as applicable]:

| Adjﬁsta"blé Rate Rider [1 Condominium Rider [0 Second Home Rider
1 Bailoon Rider - ¥ Planoed Unit Development Rider
1 1-4 Family Rider [0 Biweekly Payment Rider

0 Other(s) [bpeufy]

I %ppllcahle Law" meuns - all cuntrolling applicable federal, state and local statues, regulations,
urdinantes and admipisirative Tules and orders (that have the effect of law) as well as all applivable
final, pon-gppealable judicial upmmm

(I) “Community Association Dues_, Fegs, and Assessments” means all ducs, fees, assessments and other
charges that are impesed 6n Butrower or 1he Property by a condominium association, homeowners
association or similar orgamzauun

(K) “Electronic Funds Transfer" mEdns . dny lrane.ff..r of funds, other than a transaction originated by
check, dralt, ur similar paper mauument, which is initjzted through an electronic terminal, lclephumr.
instrument, compuler, or magnetic. tupe sa s Urder, insiruct, 0T authotize a fnancial institoton e
debit vr eredit an accounl. Such term ingludes, butis ot limited Lo, point-of-sale transfers, aulomaled
teller machine eransactions, transfers. mmated by telephone, wire lrdmft:n and auwmated clesringhouse
transfers.

(L) “Escrow Items” means thuse items --th.'ll. are deseribed in Section 3.

(M} “Miscellaneous Proceeds” means any tompemdlwn sertlement, award of dumages, or proceeds paid
by any third party (other than insurance pruweds paid under the-coverages described in Section 5) for:
(1) damage o, or destruction of, the Property; {ii) condemnation or other taking of all or any part of
the Property; (iii} conveyance in fien of condemnation; or (iv) mn:rcprehentmon: of, or omissions as
to, the value and/or condition of the Property.

{N) “Mortgage Insurance” mesns Insurance pmtcumg Lx:nder dgdlnal the nunpdymcnl of, or default
on, the Loan.

{0) “Periodic Payment® means the regularly scheduled amount du’c fur (i) p:ri.m;,ipal amd interest under
the Note, plus (ii) any amounts under Section 3 of this Sc(_umy lnslrumem

(Py “RESPA" meuns the Real Estate Sculement Procedures Act (12 U SC §2001 et seq,) and its
implementing regulation, Regulation X (24 CER. Part 3500), 4s they-miight: Be amended from fime to
time, or any additional or successor legislation or regolation that poverns the same subject matter. As
wsed in this Security Instrument, “RESPA” refers w all requirements and restrictions that are imposed
in regard o a “federally related mortgage loan” even if the Loan does not quth]. us 4 “federally retated
mottgage loan” uider RESPA.

{Q) “Successor in Interest of Borrower” means any party that has tuken mle w0 Iht: Pmpem', whether
ot not that party has assomed Borrower's ubligations under the Note and/or this SLLUHIY lnstrumt‘.nt
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Loan No: 6000512648 Data ID: 456

TRANSFER OF RIGHTS IN THE PROPERTY

.. 'Fhis Security Instrument secures to Lender: (i) the repayment of the Losn, and all renewals, extensions
‘und modifications of the Note; and (ii) the performance of Borrower's covenants and agreements vnder
this Security Instrument and the Note.  For this purpose, Borrower irrevocably grants and conveys o

~Trusteg, in trust, with power of sale, the following described property located in the County of

< SKAGIT,

= ALY THAT CERTAIN PARCEL OF LAND SITUATED IN COUNTY QF SKAGIT, STATE OF

~WASHINGFON, BEING KNOWN AND DESIGNATED AS FOLLOWS:LOT 1i3, PLAT OF

: NOOKACHAMP HILLS PLANNED UNIT DEVELOPMENT, PHASE 2B, AS RECORDED
AUGUST 23,2005, UNDER AUDITOR'S FILENO,200508230082, RECORDS OF SKAGIT
COUNTY,-WASHINGTON.BEING THE SAME PROPERTY AS CONVEYED FROM CHAFFEY
NORTH; L.E.C,,"A"WASHINGTON LIMITED LIABILITY COMPANY TO JASON L. HILDE AND
JILL” E.” H'ILDE,_ ‘HUSBAND AND WIFE AS DESCRIBED IN WARRANTY DEED,
DATEDO03,212007,  RECORDED 082472007, IN OFFICIAL RECORDS DOCCUMENT
NO200708240156,.

which currently has the address of 23837 NOOKACHAMP HILLS DR, o s
[Streer) et e
Pcdn%UNT VERNON, WASHINGTON ?zé?nggde ) {"Property Address™): .-

WASHINGTON - single Family - Fannis Mas/Freddie Mac UMIFORM RISTRUMENT
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Loan No: 6000512648 Data ID: 456

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all

o LCRSCments, aprnncnanccs, and fixtures now or hereafter a part of the property. All replacements and
. aidditions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this
Sevurty Tnstrument as the “Propery.”

) BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
-~ hys the-right w grant and convey the Property and that the Property is unencumbered, except fur
_~encumbrances of record.  Borrower warrants and will defend generally the title to the Property ugainst
sl claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanes for natienal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. .«

-UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

X. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall“pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow
[tems pursuant to Section 3, Payments due under the Note and this Security [nsirument shalt be made
in U.S. curréncy:” However;if any check or other instrument received by Lender as pavment under the
Note or this ‘Security- Instrument, 5 returned 10 Lender vopaid, Lender muy require that any o all
subsequent paymenty due under the Note and this Security Instrument be made in one or more of the
folluwing furms, as selected by Lender: (a) wash; (b) money order; (¢) centificd check, bank check,
treasurer's check or ‘vashiers checek, provided any such check is drawn upon an ingtitutien whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notwe
or it such other location:as mily be designdied by Lender in accordance with the notice provisions in
Scection 15, Lender may téturp.any payment or partisl payment if the payment or partial payments
are insufficient to bring th€ Loan. <urrént: Lender may accept any paymeni or partial payment
insufficienl to bring the Loan cirrent;, without waiver of any rights hereunder or prejudice to 1ts rights
1 refuse such payment or panial payments in the-futuze, but Lender i not obligited to apply such
payments at the time such paymepts are aceepted. If each Periodic Payment s applied as of its
scheduled due dute, then Lender oeed norpay-interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makés payment to bring the Lean current. I Borrower does not do
s0 within a reasonable period of time, Cender shatt either apply such fonds or return them to Borrower.
I€ not applied eurlier, such funds will bé applied 1o the oustanding prinvipal balance under the Note
immediately prior to fureclosure. No offsét or cluim which Borrower might have now or in the future
against Lender shall relieve Borrower front making pavments ‘dpe under the Note and this Security
Instrument or performing the covenunts and agreements-secufed by this Security Instrument.

2. Application of Payments or Proceeds. Except as othérwise described in this Section 2, all
puayments accepted and applied by Lender shall be applied in the following order of priority: (4) interest
due under the Note; {b) principal due under the:-Note; (¢) dmounts due under Section 3. Such
payments shall be uﬁpiied e each Periodic Paymenr in the order in, which it became due.  Any
remaining amounts shall be applied first to late charges; second o any other amouats due under this
Security Instrument, and then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliquent Perivdic Payment which includes
# sufficient amount 1 pay any ke charge due, the payment may be applied: to'the delinquent payment
and the late charge. If mure than one Periodic Payment is outstanding, Lender may apply any payment
received from Botrower to the repayment of the Pedodic Payments if, and to.the extent that, each

dyment can be paid in full. To the extent that amy excess exists afier the-payment is applied to the
[ull payment of one or more Periodic Payments, such excess may be applied-10 any Jate charges due
Voluntary prepuyments shull be applied firse to any prepayment charges and then as ‘described in the
Note. . :

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ) principal duwe
under the Note shall not extend ur pustpone the due date, or change the amount, of the Periodic
Payments, S
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Loan No: 6000512648 Data TD: 456

5. Property Insuramce. Borrower shall keep the improvements now existing or hereafier erecied
.. On the Property insvred against loss by fire, huzards included within the term "exrended coverage,” and
. any other hazards including, butl not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including dedwctible levels) and for the
periods that Lender requites. What Lender requires pursusnt to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
-~ Barrower subject to Lender’s cight 10 disapprove Borrower's choice, which right shall not be exercised
-sunressonably.  Lender may require Borrower to pay, in connection with this Loan, either: (a) a
_bne-time. charpe for flovd zone determination, certification and tracking services; or (b} a one-time
< churge for Aood zone determination and certification services and subsequent charges euch time
“remappings or similar changes oceut which reasomably might affect such determination or certification.
Borrower shall ilso be responsible for the payment of uny fees imposed by the Federal Emergency
Manigement Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

-1f Borrower fails: to maintain any of the coverages described above, Lender may obtain inserance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation o purchase any
particular type-0r amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower; Botrower’s exquity in the Property, or the contents of the Property, against any
risk, hazard or’ liability. -and -might provide greater or lesser coverage than was previonsly in effect,
Borrower acknewledges that.thie cost of the Insurance voverage so obtained might significantly cxeeed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounis shall bedr interest atthe Note rate from the date of disbursement and shall be payable, with
such interest, upon nouce from Leader w Borrower requesting pavment,

All insurance “policies required by Lender and renewals of such poticies shall be subject to
Lender's right 10 disapprove such policies, shall include 4 standard mortgage clavse, and shall name
Lender as mortgagee and/oc.4s an additional loss puyee. Lender shall have the 7ight 10 hold the
policies and renewal certificates. I Lender reguires, Borrower shall prompily pive to Lender all
receipts of paid premivms afid renewil potices. I Borrower obtains any form of insurance coverage,
nol otherwise required by Lender, for'damage to, or destruction of, the Property, such policy shall
include 2 standard morgage clavse.and shall name Lender as mortgagee and/or as an additional loss

uyee. O
P In the event of loss, Borrower Shull-give prompt notice t0 the insurance carrier and Lender.
Lender muay make proof of Joss if not-made promptly by Borrower. Unless Lender and Botrower
otherwise apree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied o restoration or repair of the Pruperty, if the restoration or repair
iy economicatly feasible and Lender's security is not lessened. During such repair and restoralion
period, Lender shall have the right to hold such insuranve. proceeds umtil Lender hus had an
Opportinity (o inspect such Froperty to ensure the work bas-been completed to Lender's satisfaction,
pravided that such inspectivn shall be undertaken promptly. Letider may disburse proceeds for the
repaits 2nd restoration in o single payment orcin a“seres of progress payments as the work is
completed. Unless an agreement s made in writing or Applicable Law requires interest 1o be puid on
such insurance proceeds, Lender shall not be required.1u-pay Borroweg any interest or earnings on such
procecds. Fees for public adjusters, or other thind parties, retaingd by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of BuTrower, I the restoration or repair is
ot econumically feasible or Lender’s security would be lessenéd, the igsurance proceeds shall be
applied to the sums secured by this Security Instrument, wheihér or not then due, with the excess, if
;ny,_puig w Borrower.  Such insurance proceeds shall be: applied in“the order provided for in

ection 2, L e -

If Borrower abandons the Property, Lender may file, negotiate and seitle apy available insvrance
claim and related matters. If Borrower does not respond within 30 davs 1o g-fotice from Lender that
the insurance carrier has offered to settie a ¢laim, then Lender may negotiate and sentle the ctaim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires 1he Property
under Section 22 or otherwise, Borrower hereby assigns w Lender (a). Borrower's rights to any
insurance proceeds in an amount not w exceed the smounts unpaid under the Note or this’ Security
Instrument, and (b) any other of Borrower's rights (other than the right 04y refond-of vnearned
premivms paid by Borrower) under all insurinte policies cuvering the Property, insofar as such nghts
are applicable 10 the coverage of the Property. Lender may use the insurance proéesds either W repair
or restore the Property or 10 pay amounts unpaid under the Note or this Security Instrumen?, whether
or oot then due. T

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower'’s principal -~
residence within 60 days after the execution of this Security Instrument and shall continue. 1o occupy
the: Property as Borrower™s principal residence for ar least one year afier the date of vccopancy, unless .
Lender otherwise agrees in writing, which consent shull not be unressonably withheld; or' unless .-
extenuating circomstances exist which are beyond Borrower's contral. e
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3. Funds for Escrow [tems. Borrower shall pay 10 Lender on the day Periodic Payments are due
... voder the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment of amounts
_due for (a) taxes and assessments and other items which can atain priotity over this Security
Instrument as a lien or encvmbrance on the Propeny, (b) leasehold payments or ground rents on the
Property, if any; (¢} premivms for any and all insurance required by Lender under Settion 5, and
(), Mortgage Insurance premiums, if any, or any sums payable by Borrower 10 Lender in licu of the
. payment of Mortgage Insorance premiums in accordance with the provisions of Section 10. These items
wAre called. "Bscrow fiems.” At origination or at any time during the term of the Loan, Lender may
requiré that, Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
““such dues; fees and assessments shall be an Escrow hem. Bomower shall promptly furnish o Lender
+ill notives df-amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items*ynless Iénder waives Borrower's obligation to pay the Funds for any or sll Escrow Tems.
Lender may waive-Borrower's obligation o pay to Lender Funds for any or all Escrow lems at any
time. Afy such waiver may anly be in writing. In the event of such waiver, Borrower shall pay directly,
when and- whére payuble, the amouns due for any Escrow Items for which payment of Funds has been
waived by Lénder und,.if Lender requires, shall furnish to Lender receipts evidencing such payment
within such tiie period as Lender may require. Borrower’s obligation 1o make such paymenis and to
provide receipts shall-for all purposes be deemed to be a4 covenant and agreement contained in this
Security Instrument, as-the phrase “covenant and agreement” is wsed in Section 9. If Borrower s
obligated 10 pay Escrow Ttems directly, pursuant to a waiver, and Borrower fuils (o pay the amount due
for an Bscrow Itemi, Lender may exercise its tghts under Section 9 and pay such amount and Borrower
shall then be obligated under Section 2 i repay (v Lender any such amount.  Lender may revoke the
waiver as Lo any br all Escrow-Jtems a1 any Gme by a notice given in accordance with Section 15 and,
vpon such revocation, Borrower shall:pay 1o Lender alt Funds, and in such amounts, that are then
required under this ‘Sectivn 3. .7 -

Lender may, at any time, collect and bold Funds in an amount {(a) sufficient to permit Lender
to apply the Funds at the time specified. under RESPA, and (b) not to exceed the maximum amownt
a lender can reguire under RESPA Lender shall estimate the amount of Funds duee un the basis of
current daty apnd reasonable’ estimatés.of expendinres of future Escrow hems or otherwise in
accordance with Applicable Law.~. & o 7

The Funds shall be held i an institutionwhose deposits are iosured by a federal agency,
instrumentality, or entity (including Lexider, if-Lender is an institution whose deposits are so insured)
or in any Federal Home Loun Baok. . ‘Lendér shall apply the Funds to pay the Escrow lems no later
thun the time specificd under RESPA. Leéndér shall not charge Borrower for holding and applying the
Funds, anouatty analyzing the escrow, acpount, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicuble Law permits Lender 10 make such a charge.  Unless
an ugreement is made in writing or Appfi'cublg. Law reyuires ipterest 1o be paid on the Funds, Lender
shall not be required to puy Bomrower any irterest or earnings.on the Funds, Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, un annual accounting of the Funds as required hy-RESPA.

If there is a2 sueplus of Funds held in escrow; us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordunce with-RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall netify, Borrower as required by RESPA, and Borrower
shull pay to Lender the amount necessary o make up the shortagein ac¢ordunce wich RESPA, but in
no more than 12 monthly payments. if there is a deficiency of Funds Kick! in. escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower: shall pay to Lender the
amount necessary W make up the deficiency in accordance: with RESPA, bt in no more than 12
monthly payments. o s

Upon payment in fult of all sums secured by this Security-Insttument, Lender shall promptly
refund to Barrower any Funds held by Lender. R

4. Charges; Liens. Borrower shall pay afl tuxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain privrity over this Security Insttment, leasehold puyments
ur ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
uny. To the extent chat these items are Escrow Items, Borrower shall pay. them in the mianper provided
in Section 3. Lo R

Borrower shall promptly discharge any lien which has priority over this Security. Instrument untess
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but unly so lung as Borrower is performing such agreement; () contests the lien
in good faith by, or defends apainst enforcement of the lien in, legal proceedings which in Lender’s

opiniun operate to prevent the enforcement of the lien while those proceedings are pending; but aily
until such proceedings are concluded; or (¢} secures [rom the holder of the lien.an’ agreement

satisfactory to Lender subordinating the lien o this Security Instrument.  If Lender determines that-any
part of the Property is subject to a lien which can attain privtity over this Security Instromient; Ténder

may give Borrower a nolice identifving the lien, Within 10 days of the date on which 1hat notice i§ .
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this. -

Sectiom 4. E

Lender may releluirc Borrower 0 pay a one-time charge for a real estate 1ax verification ;md}fo g

reporting service used by Lender in connection with this Loan.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Burrower shall not
. destroy, damage or impair the Property, atlow the Property to deteriorate or commit wiste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
“in'prder to prevent the Property from deseriorating or decreasing in value due to its condition. Unless
i is delermined pursvant W Section 5 that repuir or resivration s not econamicully feasible, Borrower
_-shull prompily repair the Property if dumaged t avoid further deteriogation or damage. I insurance
<7 of copdemnation proceeds are lpauj in connection with damage to, or the taking of, the Property,
~~Burrower. shall be responsible for repairing or restoring the Propenty only if Lender has released
_proceeds for such purposes. Lender may disburse proceeds for the tepairs and restoration in a single
“ payment or-in a series of progress payments as the work is completed.  If the insurance or
“tondemnation proceeds are pot sufficient 10 repair or restore the Property, Borrower is not relieved
of Bogrower's obligation for the completion of such repair or restoration.

Lender pr its agent may make reasonable entres upun and inspections of the Property. If in has
reasongbile cavse; Lender muy inspect the interior of the improvements on the Property. Lender shall
give Borrower notice:at the time of or prior to such an interior imspection specifying such reasonable
canse;

8 Borrower_’s l.oz'm Application. Borrower shall be in default if, during the Luan application
process, Borrowes or-iny persons or entities acting at the direction of Borrower or with Borrower's
knowledge or topsent gave -materially false, misleading, or inaccurate information or statements to
Lender (orfailed 1o provide. Lender with material information) in connection with the Loan. Material
representations include, but ate pot limited to, representations concerning Borrower’s vccupancy of the
Property as Borrower's principal residence,

9, Protection: of Lender’s Interest in the Property and Righis Under this Security Instrument.
If (@) Borrower failsty perfurm the covenants and agreements conained in this Security Instrument,
(b) there is a legal pruwedmg hat might significantly affect Lender's interest in the Property dnd/ur
rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement-of 4 lien which may uteain priority over this Security Instrument or
enfurce laws or regulativns), or () Borrpwer has abandoned the Property, then Lender may do and
piy for whatever is reasonablé or appropriate 10 protect Lender's interest in the Property and rights
under this Security Instrument,” including protecting undfor ussessing (he value of the Property, and
securing and/or repairing the Pmperty Lender’s actions can include, but are not limited to: () paying
any sums secured by a lien which has priority ovér this Security ]mlmmem {b) appeuring in court; and
(c:] paying teasonable attorneys’ fées. to prmeu its interest in the Property and/or tights under this
Security Instrument, including its sécured position in a bankruptcy proceeding. Securing the Property
includes, but is pat limited o, enteriag the Property te make repairs, change locks, replace or bourd
up doars and windows, drain water fromt pipes, eliminate building or other code violations or dangerous
cunditivns, and have otilities turned oo ur off. Althowgh Lender may take action under this Section 9,
Lender does not have to do so and is not vnder any duty.dr. obligation to do so. Tt is agreed that
Lender iocurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Scction 9 shall'become additional debt of Borrower
secured by this Security Instrument. These amouvnts shall bear interest at the Note tate from the date
of disbursement and shall be payable, with such interest, upon: notice from Lender to Borrower
requesting puyment.

If this Security Instrument is on 3 leasehold, Bosrowsr shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the ledschuld and the fee title shall nol merge
unless Lender agrees 1o the merper in writing,

1. Mortgage Insurance. %f Lender rcqmred Mortgagé Iasurance as a:condition of making the
Loan, Borrower shall pay the premivms required © maintaic; the Mortgsge Insurancs in effect. I, for
any reuson, the Morigage Insurance coverage required by Lender cedses 1o be available from the
mortgage insurer that previously provided such insurance and Butrower was requiited to make separately
designaled payments luward the premivms for Morigage Insurance, Borrower shall pay the premivms
required 10 obiain coverage substuntially equivalent to the Mortgage Insuraice previously in effect, at
a ¢ust substantislly equivalent 1 the cust o Borrower of the Murigage Infursnce previously in effect,
from an alternate mortgage insurer selected by Lender. If substantiully c%uwdlem Mortgage Insurance
coverggre is not available, Borrower shail continue 0 puy w Lender the amount of the separately
designited puyments that were due when the insurance coverige ceased 10.be in effect, Lender will
accepl, use and retain these payments as a non-refundable loss teserve in lien of Morigige Insurance.
Such Joss reserve shall be nun-Tefundable, notwithstanding the fact that the Loan’ is-uitimately paid in
full, and Lender shall not be required to pay Borrower any interest or esrnings.on such loss reserve.
Lender can no longer require loss reserve puyments if Morigape Tnsurance coverage (in the'amotnt anid

for the period that Lender requires) provided by an insurer selected by Lender againbecomes avaitible, ;

is obtained, and Lender requires separately designated payments roward the premiums for Morngage’
Insurance. If Lender required Mortgage Insurance as o condition of making the Loan and Borrower

wis Tequired to make separalely designated payments toward the premivms for Morigige  Insurugve, -~

Borrower shull pay the premivms required 10 maintain Mortgage Insurance in effect, or to provide

noa-refundable loss reserve, until Lender's requirement for Morigage Insurapee ends in accordarnice” e
with any written agreement between Borrower and Lender providing for such termination or mtil-~ -
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's gbligation .

o pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Naote) for cettain losses
. Ll:lmdy incur if Borrower does nut repay the Loan as agreed.  Borrower is not a party to the Mortgage
SUTANCe.

Morigage insurers evalnate their total risk on all such inswrance in force from time w time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses, These
Agreements are on ferms and conditions that are satisfactory 0 the mortgage insurer and the other

% paTty (or parties) W these agreemems. These agreements may requite the mortgage insorer w make
. :'guymem:, using any source of funds that the morigage insurer may have available (which may include
nds dhtained from Mortgage Insurance peemiums).
E As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, dny other entity, or any affiliste of umy of the foreguing, may receive (directly or lnl.lm:t.lly)
amonnts that deérive from (ur might be characterized as) 4 portion of Borrower's payments for Motigage
Insuraitce, in exchange for sharing or modifying the mortgage insurer’s mk, or reducing losses, If such
agreement provides that an sffiliate of Lender tukes a share f the insurer's tisk in exchange for 4 share
of the premiums paid w the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any soch: agreements will not affect the amonnts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe Tor-Mortgape Insorance, and they will not entitie Borrower to any refond.

{b) Any such-agresments will not affect the rights Borrower has - if any - with respect to the
Mortpage Insurance pider the- Homeowners Frotection Act of 1998 or any other law, These rights may
inchide the right 0 receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, to have thi Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premivms that were nnearned at the time of such cancellation or termination.

11, Assipnment of Miscelispeous Proceeds; Forfeitore. All Miscellaneous Proceeds are hereby
sssigned o and shall B¢ paid 1o.-Lender.

If the Property‘is-dainaged, such Miscellaneous Proceeds shall be applied to restoration or repait
of the Property, if the restaration or repair is econumicully feasible and Lender’s security is not
lessened, uring such” repdir and restoridion period, Lender shall have the right o hold such
Miscellaneous Proceeds until-Lender has' had an opportonity 0 inspect such Property to ensure the
work hus been completed 1o, Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in & single disbursement or in a series of
E:ug,rms payments as the work is completed. Unless an agresment is made in writing or Applicable

W Tequires interest o be paid on such Miscetluneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Misteltaneous Proceeds. IE the restoration or repair is not
economically feasible or Lender’s security-would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instroment, whether or not then due, with the excess, if
gny, paid 1w Borrower. Such Mmell.meuub Proceeds shall be applied in the order provided for in

ection 2.

In the event of a total taking, desiruumn or loss in value of the Property, the Miscellaneouns
Proceeds shall be applicd 10 the sums secured by ttu:. SeLunty lnslrumc,m whether or not then dus,
with the excess, if any, paid 1o Borrower.

In the evenl of a partial taking, destruction; op foss in value of the Property in which the fair
market value of the Property immediately before the partial tuking, destruction, or loss in vatue is equal
10 o1 greater thun the amount of the sums sevured by this Security fostroment immediately before the
partial taking, destruction, or loss in value, unless Borrewer anid Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by (he amoiint of the Miscellancous Proceeds
multiplied by the followiag fraction: (a) the total amount of the-Sums secured immediztely before the

artial taking, destruction, or loss in value divided by (b) the fair markel value of the Property
gnmbdlau.ly before the partiul taking, destruction, or loss m valuc _Any. balance shall be pand 0
OFFOWET,

In the event of a pamial taking, destruction, or loss in valuu of hie. Propc'rly in which lhe fair
market value of the Praperty immediutely before the partial taking, destruction, or loss. in value is less
than the amount Of the sums secured immediately before the parrial faking, destruction, or bess in
vilue, unless Borrowrer sad Lender otherwise agree in writing, the Mm:e‘ﬂnneuua Pruwuls shalt be
applied 1o the sums secured by this Security Instrument whether or not the sums are‘then due.

If the Property is abandoned by Borrower, or if, afier notice by Lefider 10 Boreower that the
Oppusing Party f as defined in the next sentence) offers to make 0 award to-settle a claim -for damages,
Borrower fails 10 respond to lender within 30 days afier the date the notice-is given, Lender is
authorized 1w collect and apply the Miscellaneous Pruceeds either o restorarion or repair-of:the
Prupeny or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third purty that owes Borrower Miscellaneous Proceeds or the pany agamat whum
Borrower bas a right of action in regard (o Miscelaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begun That,
in Lenders judgment, conld result in forfeiture of the Property or other material impatrment of ..
Lender’s interest in the Property or rights vader this Security Instrument.  Borrower can cure such a~
default and, if acceleration has occurred, reinstate as pm\qdcd in Section 19, by causing the sclion pr -
proceeding o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
ur other material impairment of Lender's interest in the Property ur rights under this Secufity" .-
Tnstruoment.  The preceeds of any awaed or claim for damuges that are ztiributable © the impairment
of Lender's interest in the Property are hereby assigned and shall be paid 10 Lender, '

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,
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12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensivn of the time for
.. payment or modification of amortizaton of the sams secured by this Security Insiroment gramied by
. Lender 10 Borrower ar any Suecessor in Interest of Borrower shall not operate to release the liability

‘pf-Borrower or any Successors in Interest of Borrower, Lender shall not be required o commence

proceedings against any Successor in Interest of Borrower or 0 refuse to extend lime for payment o1

otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
-~ méde by the original Borrower or any Successors in Interest of Borrower, Any furbearance by Lender
i exercising any right or remedy including, without limiation, Lender’s acceplance of payments from
third .persons, entities or Successors in Interest of Borrower or in smounts Jess than the amount then
<" dye, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joiat and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and sprees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
whu cu-signs this Security Instrument but does not execute the Note (a "co-signer™): (4) is co-signing
this Seetinty Instrument only © mortgage, grant and convey the co-signer’s mterest in the Property
under the terms of. this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any vther Borrower can agree w extend,
modify, forbear’or make any accommodations with regard to the terms of this Secunty Instrument or
the Note without-the. ¢u-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's ‘obligations under this Security Instrument in writing, and is approved by Lender, shall
obain all of Borrower’s rights and benet{s under this Security Insirument. Borrower shall not be
redeased from Bofrower’s vbligations and liability under this Security Instrument uoless Lender agrees
to such release in wiiting, Thé covenants and agreements of this Security Instrument shall bind {(except
as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Chawrges. Lender may churge Borrower fees for services performed in connection with
Borrower's default, for ibe purpuse of protecting Lender’s interest in the Property and rights under ihis
Security Instrument, inclyding, but not limited to, atiorneys” fees, property inspection and valnation fees.
In regard to any other fees; 1he abseiice of express authority in this Security Instrument to charge a
specific fee 10 Borrower shall ot be-constried as a prohibition on the charging of such fee. Lender
may not charge fees that are-expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & liw which sers maximum lown charges, and that law is finally
interpreted so that the interest or other loun charpes collected or w be cotlecred in connection with
the Loan exceed the permitted limits, then:(a) any such loun charge shall be reduced by the amount
necessary to reduce the charpe tothe permitted limit; and (b) any sums already coltected {rom
Borrower which exceeded permittedt lisits will be refunded w Burruwer. Lender may choose w make
this refund by reducing the principal owed wnder the Note ot by making & direct payment 10 Borrower.
If a refund reduces principul, the reduction will be treated as o partial prepauyment without sny
prepayment charge {whether or not a prepayment charpe s provided for under the Note). Borrower's
acceptunce of any such refund made by direct fpaymcm 1o Borrower will constitute & waiver of any right
of action Borrower might have arising vut of such overcharge.:

15, Notices. All notices given by Borrower or-Lender i connection with this Security Instrument
must be in writing, Any notice 10 Borrower in-¢ofinection with' this Security Instrument shall be
deemed 1o have been given w Borrower when mailed by firsi-¢lass mail er when actuatly delivered to
Borrower's notice address if sent by uther meuans. Notice to any one Borrower shall constitute notice
10 91l Borrowers unless ABp]icable Law expressly reguires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitie niotice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's chunge of address. If Lender specifies a procedure
for reporiing &rmwcr’a chamge of address, then Borrower shall only repoet a chanpge of address
through that specified procedure. There may be oaly vne designated notice dddress under this Secority
Instrument at uny ope lime, Any notice to Lender shall be given by detivering it or by mailing it by
first class madl wo Lender's address stated berein onless Lender has 0ésignated another address by notice
o Borrower, Any notice in connection with this Security Instrument shall not be decmed 10 have been
given te Lender until actuably received by Lender. If uny notice reguired by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will sutisfy the corresponding
requirement under this Security Instrument. e T

16, Governing Law; Severability; Rules of Construction. This Security: Instrisment shall be
governed by federal law and the law of the jurisdiction in which the Property is located,.~All tights and
obligations contained in this Sevurity Instrument are subject to any requirements and lmitations of
Applicable Law. Applicable Taw might explicitly or implicitly aliow the panties: 1o agree by tontmct
or it might be silenl, but such silence shatl not be constrved as a prohibition fguinst agreement by,
contract.  In the event that any provision or clause of this Security Instrument or-the Note conflicts -
with Applicable Law, such conflict shalt pot affect other provisions of this Security Insirvment or;the”
Note which can be given effect without the conflicting provision, R .

As used in this Security Instrument: (a) words of the masculine gender shall mean.and jnclode -
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean'and =" .
include the plural and vice verss; and {c) the word "may" gives sole discretion without any obligation” -~
to take any action. T s

17. Borrower's Copy. Borrower shall be given une copy of the Note and of this Security -
Instrument, .
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18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
.. "Interest in the Property’ means any legal or beneficial interest in the Property, including, but not
.. limited to, those beneficial interests trapsferred in a bond for deed, contract for deed, installment sales
“LOBITACT Or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
v @a purchaser.
s If all or anmy purt of the Property or any Ianterest in the Property is suld or transferred (or if
-~ Borrower is not a natural person and a beneficiat interest in Borrower is sold or trunsferred) without
~Lepder’s ‘prior written consent, Lender may require immediate payment in full of abl sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
~ prohibited by Applicable Law,

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall-provide o period of not less tham 30 days from the date the notice is given in accordance with
Section 13.avithin which Burrower must pay all sums secured by this Security Instrament. If Borrower
tails to. pay-these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand vn Borruwer,

.19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerwin condiiions,
Borrower shall have the right to have enforcement of this Security Instrument discontinned a1 any time
prior to the ¢arligst.of: (a) five days before sale of the Property pursuant to any power of sale
contdined in this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of -Bureower's. right to reigstate; or (¢} entry of a judgment enforcing this Security
Instrument, “Those conditions dge that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred; (b) cores any defavlkt
of any other cuvenants or sgreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not Kmited 10, reasonable attorneys’ fees, property inspection and valvation
fees, and oiher fees-inCurtgd for-the purpose of proteciing Lender's interest in the Property and rights
under this Security Insitument; and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in-the Property and rights under this Security Instrument, and Borrower’s
obligution 1o pay the sums sécured by this Security Instrument, shall continue uochanged. Lender may
require that Borrower pay such réinslatement sums und expenses in one or more of the following forms,
ay selected by Lender: (a) cagh;-(b)-money order; (c) certificd check, bank check, treasurer’s check or
cashier’s theck, provided any such. chéck is drawn upon an institution whose deposits are insured by
4 federal agency, instrumentality of ‘entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument-and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However this-tight to reinstate shall not apply in the case of acceleration
under Section 18. .

29, Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a pirtial interest
in the Note (together with this Security Instrument) can be sold une or more times without prior notice
to Borrower, A sale might result in i change'in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might
be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is o change of
the Loun Servicer, Borrower will be given written notice of the thanpe which witl state the name and
address of the new Loan Servicer, the sddress 1o which paymeats should be made and any other
information RESPA requires in cunnection with a notice of trunsfer. of servicing.  If the Note is sobd
und thereafter the Loan is serviced by a Loan Servicer-othér than the purchaser of the Note, the
mortgzge loan servicing obligations to Borrower will remain with thie Loan Servicer or be transferred
to a successor Loan Servicer und are pot assumed by the Note: purchaser unless otherwise provided
by the Note purchaser, il E

Neither Borrower not Lender may commence, join, or be joined to any judicial action (us either
an individual litigant or the member of a class) that arises from the other party's actions pursuant to
this Secuority Instrumem or that elleges that the other party has breached any provision of, or any duy
owed by teason of, this Security Instrument, until such Borrower or Lender has notified rhe other pary
{with such notice given in compliance with the requircments of Section 15) of such sleged breach and
afforded the other party hereto a reasonable period after the giving of such notice o fake corrective
action. 1f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed o be reasonable for purposes of his patigraph, -The-notice of
acceleration and opportunity Lo cure given 10 Bomower pursuant to Section™ 22 apd the notice of
acceleration given to Borrower pursuant w0 Section 18 shatl be deemed to sarisfy-the notice. and
opportunily to take corrective action provisions of this Section 20, - SR

21. Hazardous Substances. As used in this Section 21: (3) "Huzardous Substances” aresihose
substances defined a5 toaic of hazardous substances, pollutants, or wasies by Environmentat Law_and:
the following substances: gasoline, kerosene, other flammable ot toxic petralenm..products; Loxic
pesticides and berbicides, volmile sulvents, materials containing asbestos or formaldehyde; -and
radivuctive materials; (b) "Envirenmental Law" mesns federal laws and laws of the jurisdiction where .-
the Property is locuted that relate to health, safety or environmental protection; (¢) "Environimental
Cleanup® includes any response action, remedial action, or removul action, as defined in Enviranmengal = -
Law; and (d) sn "Environmental Coadition” means a condition that can cause, conteibute W) or o
utherwise trigger un Environmental Cleanup. s
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Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any
 Huzardous Substances, or threaten w© reteuse any Hazardous Substances, on or in the Propeny.
“Burrower shall not do, nor atlow anyone else to do, anything affecting the Property (a) that is in
~violution of any Environmentat Law, (b} which creales an Environmental Conditiun, ot () which, due
to the presence, use, or Telease of a Hazardous Substance, Teiles a copdition that adversely affects the
value of the PrOFerty The preceding two sentences shall not apply o the presence, use, or storage on
“the¢ Property of small quantities of Hazardous Substances ihat are generally rewbmztd 10 be

o :-dppmprmle to normal residenttal uses and o maintenance of the Property (including, but oot limited

to; hazhrdows substances in ¢otsumer products).
~ % Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand,
Adwsuit or pter action by any governmental or regulatory agtn(:%gr private party involving the Properly
and any:Hazardons Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited w, any spilling, leaking, discharge, release or threat
of release uf-any Hazardous Substance, and %L) any condition caused by the presence, use or release
of a Hazardous Substance which adveraety affects the value of the Propeny. ﬁ' Barrower leatns, ot is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substunce affeciing the Property is becessary, Borrower shall prompily
take ull necessary.rémedial actions in accordance with Environmental Law, Nothing herein shall create
any ubllgduon on Eénder.for an Environmental Cleanup.

NO‘\I-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration, Kemedies. Lender shall pive notice to Borrower prior to accelerntion following
Borrower's breach iof any covenant or agreement in this Security Tnstrument (bul not prior to
acceleration under Section 18 tmless Applicable Law provides otherwise). The notice shall specily:
{a} the default; (b): the action reguired to cure the default; (€) a date, not less than 30 days from the
date the notice is piven eo Borrower, hy which the default must be cured; and {d) that failore to cure
the default on or before the date specified in the notice may result in ncl.eleratmn of the snms secored
h; this Secority Instroment-and sate of the Property at public auction at a date not less than 120 days
in the future. The notice shall Tarther inform Borrower of the right to relnstate after acceleration,
the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, dnd any other matters reguired to be included in the notice hy
Applicable Law. If the defauit is not cured on.or before the date specified in the notice, Lender at its
option, may require immediate payment in full of alt sups secured by this Security Instroméent without
further demand and may invoke the.power of sale and/or any other remedies permitted by Apphcahle
Law. Leuder shall be entitled to collect all expenses incurred in pursning the remedies pmvuded in
this Section 22, including, but pot limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sake; Lender shall pive written notice to Trustee of the ocenrrence
of an event of default and of Lender’s election to canse the Property to be sold. Trustee and Lender
shali take such action regarding notice of shle and shall give snch notices to Borrower and to other
persons as Applicable Law may require. After the timé required hy Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Pmpert)r at public
auction to the highest hidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee-determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Livw by public announcement at the time and
place fixed in the notice of sale. Lender or its desipnee may purchase the Property at any sale,

Trustee shall deliver to the parchuser Trustee’s deed coiveying.the Property without any
covenant or warranty, expressed or implied. The recitals in'the Trostee’s deed shall be primu Facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but pot liniited 1o, reasonable Trustee's
and atiorneys’ fees; (b) to all sums secored by this Security lustrument and-{c)-any excess o the
person or persons legally entitled to it or to the clerk of the superior court of the. county in which the
sale took place.

23, Reconvevance. Upon payment of all sums secured by this Secumy inslrumcm Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrumem and all notes
cvidencing debt secured by this Security Instrument to Trustee.  Trustes shall reconvey. the Property
withom warranty (o the peesun of persons legatly entitled w it. Such person or pcrwm shdll pay any
recordation costs and the Trustee's fee for preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may frim Lime 107 tme
appuint a successor trusiee 1o any Trostee appuinted hereunder who has ceased 1o act - Without
wonveyance of the Pruperty, the successor irustee shall succeed to all he tllle puwer dﬂd dutws‘
conferred upon Trustes herein and by Applicablte Law. .

25, Use of Property. The Prugerly is not vsed principally for agriculturai purpu:,e:, /

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable atiorneys’ fees and costs
in any zction or proceeding to construe or enforce any term of this Sceurity Tnstrume) ! :
"attorneys” fees,” whenever used in this Security Instrument, shall include without limitation auorncys e
fees incurred bv Lender in any bankrupicy proceeding or on appeal. -

WASHINGTON - single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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LoanNo: 6000512648 Data ID: 456
“Borrower:  JASON L. HILDE

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of January, 2011, and is
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust, or Security
Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower”) to secure
Borrowers Note.to MORGAN STANLEY CREDIT CORPORATION (the "Lender") of the same date
and covering the Propcrty ‘described in the Security Instrument and located at:

... 23837 NOOKACHAMP HILLS DR
MOUNT VERNON, WASHINGTON 98274
[Propery Addrass]
The Property includes, but s not limited to, a parcel of land improved with a dwelling, together with
other such parcels and ceptain common areas and facilities, as described in
: DECLARATIONS AND COVENANTS

(the "Declaration™). The Pmperty is a Jpart of a planned unit development known as

b NOOKACHAMP HILLS

- -~ [Name of Planned Unit Development}

(the "PUD"). The Pruperty also’ mcludes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common. areas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agreeas follows:

A PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constiteent Docaments.  The "Constituent, Documents® are the (i) Declaration; (i) articles of
incorporation, irust instrument or any equiv'al_en_l document which creates the Owners Association; and
(iii} any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant.to the Constituent Documents.

B. Property Insurance. So long as the Owners (Assotiation maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hagards,
including, but not limited to, earthquakes and floods, fof ;which Lender requires insurance, them:
(i) Lender waives the provision in Section 3 for the Periodic Payment t¢ Lender of the yearly premium
installments for propesty insurance on the Property; and (iiy Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed sansfled e the .extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change durmg thc term of the loan.

Borrower shall give Lender prompt notice of any lapse in requlred pmpeny insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or- repair following
a loss to the Property, or 10 common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proteeds 1o’ the-Sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasohable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form amnunt and
extent of coverage 1o Lender. .

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/61.
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Loan No: 6000512648 Data ID: 456
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
OF A DERT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

: BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in
) thl.s Seumly [nstrument and in any Rider executed by Borruwer and recorded with i

; / el
BD"T“EF
(Seal)

. HILDE —Bormwar

Space Balow This Line For Acknowtedgmeant)

State of u}a_s [‘ in ‘f‘OV\ §
County of Kao{ -t §

On this day persondlly appcan:d before me JASON L. HILDE AND JILL E. HILDE, *
0 me known to be the persons described in and who executed the within and foregoing instrument,
and acknowledged that ¢hey exc«.uled lhc same as their free and voluntary act and deed, for the uses

and purpuses therein mentloned :
\\GNéjéHdér hand .md ufﬁual sedl this. . Z ‘ day of ;&n e ﬁlg

®
T NG -
E‘ﬁ:‘g e :A: A, ﬁ“\éaf\ M
S e 1 Z w5 2,
Zem  PUBLC | imS e Y.i
:';u,)\'..b;, uBu Q\“,‘ozs Notary. Public in 460 for the Sla;g\uf
27){(.\'4/0‘45Y 201?-_.'6_\_;:‘ -+ residing aty £,
”, e eant ~
7, OF WRERNS &rbﬁt re 37-%«4 Al F
; (Pfirited Name)

’r
My commission expires: O//'Zb/ga/f/
I/

WASHINGTON - single Family - Fannie Mao/Freddie Mec UNIFORM INSTRUMENT
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/7 Bl Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable

- o-Borrower in connection with any condemnation or other taking of all or any part of the Property or

/. the’common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby

-~ 38signed-and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Section 11.

. E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writlen. congent, -either partition or subdivide the Property or consemt to: (i} the abandonment or
terminatiofi of the PUD, except for abandonment or termination required by law in the case of substantial
destruction-by._fire or-other casualty or in the case of a taking by condemnation or eminent domain;
(iiy any amendmeént 10" any provision of the "Coustituent Documents” if the provision is for the express
benefit of Lender; (iif) termination of professional management and assumption of self-management of
the Owners Association; or (iv) any action which would have the effect of rendering the publc liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securcd by theé Security. Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts-Shall bear interest from the date of disbursement at the Note rate and shall be
payable, with imterest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, ]:39“rrqw__er étégp!:g__and aprees to the terms and covenants contained in this PUD

Rider.
‘07///5:‘4&(3@1)

ONL “HILD;E kBorrow;nr

MULTISTATE PUD RIDER - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 “1j01 <
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