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(GZLDOIAET2  LoAN MODIFICATION AGREEMENT

Lenders Loah Number:30011848
MIN: 1002978-1030011§48-8 MERS Phone: 1-888-679-6377

This Loan Modtﬁcatiun Agrearnem {the "Agreament"), made this 3rd day of January,
2011, between Denms Wayne Rogers and Corinne Marie Rogers (the "Borrowers")

and Whidbey island . Bank, Mortgage Electronic Registration Systems, Inc,

{Mortgagee) amends and supplements the Mortgage, Deed of Trust, or Security Deed
{the “Security Instrument?);” and- Timely Payment Rewards Rider, if any, dated

Decamber 10, 2010 and.granted or assigned to Mortgage Electronic Registration
Systems, Inc, as mortgagee of record {solely as nominee for Lender and Lander's
successors, P.O Box 2028, Flint, Michigan 48501 - 2026 and recorded™n Book of
Liber , at pages (s) __"_-of the County of Skagit, State of WA (“the Security
instrument), and covering the teal property specifically described as follows:

Lot 24, PLAT OF CEDAR HElGHTS PUD, PHASE. 1, according to the Plat thereof
recordad January 19, 2007 under Auditor’s Flle Nc 200701 190118, records of Skagit
County, Washington. :

Situated in Skagit County, Washington
This property is mare commanly knowr: as:

4515 Broadway 5t.
Mount Vernon, WA, 98274

*under Auditor's File No. 201012170114

In consideration of the mutual promises and agreements exchanged tha parhes hereto
agree td modify the Security Instrurnent as follows: A

See corrected ARM Rider attached as Exhibit “B”
Chicage Title has placed this

cuslomer courtesy and accepts no
liabiiity for its accuracy or validity
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The Borrowars shall comply with all other covenants, agreements and requirements of
the Security Instrument. Nothing in this Agreement shall be understood or construed to
be a satisfaction or release in whole or in part of the Security Instrument.

.. Excapt as otherwise specifically provided in this Agresment, the Security Instrument

.. 8halt ramain unchanged, and the Borrowers and Whidbey Island Bank shall be bound
“by, and comply with all of the terms and provisions thereof, as amended by this
Agreement, and the Security Instrument shall remain in full force and effect and shall

-~ continue to be a first lien on the above-described property. All capitalized terms not
-~defined herain shall have the same meanings as sat forth in the Security Instrument.

Whidbey Island Bank
y Bam
Ptnnls Wayne Roljers
Ei ';l “ﬂ‘dd&éi“‘““‘e 6)1?"/4/
orinne Marie Rogers

[Borrower’'s Nama]

Mortgage Electronic Registration Systems, Inc.

Tammy Bamatt
VFP/Real Estate Loan Manager
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(ALL SIGNATURES MUST BE ACKNOWLEDGED)

[Space Below This Line For State Specific Acknowledgments]

STATE OF \[\]ashmg%m )
)  ss.

COUNTY OF S\caﬂvﬁ-' )

BEFORE ME, the under5|gned a Notary Public in and for said County and State, on this

day personally appeared b&‘mm& Ruﬂe/ éjv-rn*-e— (2436«5 or proved to me to
of" i

be the persons whose names are subscribed to the foregoing instrument, and

acknowledged to me that th_ey executed the same for the purposes and consideration

therein expressed.

(/10/3"‘.‘

y(ary PubliW“\—w

STATEOF  (AJasht~adtor ) “
R ). 88 .
COUNTY OF OKa gt Yoo Vo ng

Onthis Janlio, Zeil ,beforeme, Jaceo ©. Matson

s > i / Commlssw Expires:
jo/.&f??,ue“z,
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~

)
COUNTY OF Sicaq t g >
OnthlsS L.;-:-I'O_f_lf»"l. before me, Jacele L. Malsen | Notary Public, personaliy
apvae:afréd= {j@rmm, 203645 , personally known 1o Afe to be the person whose
edged to me that he/ghe)executed
s{hersignature on the instrument the
person, or entity upon_be'h_a_]_f of which the pérson acted, executed the instrument,

name is signéd-to.- the within instrument and acknow

the same in'_'his"aut_h_or'ize.d_ capacity, and that by

Comumission Expires:
0z /zoi ’
F 7
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“ - .STATE OF WASHINGTON

* “COUNTY OF Skagit

T certify that T know or have satisfactory evidence that Tammy Barnett{s/are the
“person(s) who appeared before me, and said person(s) acknowledged that he/@they
signed this instrument, on oath stated that he@/they were authorized to
executed the instrument and acknowledge it as Vice President of Whidbey Island Bank,
to be the free and voluntary act of such party for the uses and purposes mentioned in
the inst_rUm’en’t-

Dated: Januarv 11 2011

O/ /%MW/M

Janice L. Yerburg ﬂ
Notary Pdblic in and for the State of Washington
Residing at Bellingham- ™

My appointment expires: 8/15/12

znmmmamnmmmmmgmmm
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Exhibit "B"

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Sireet Journaly—Rate Caps)

THIS FIXEDYADJUSTABLE RATE RIDER is made this  10th  day of  December 2010
and is incorporated.inito and sKalt be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Dieed (the “Security Instmmem") of the same date given by the undersigned (“Botrower) to secure Borrowet's
Fixed/Adjustable Rate Nole(lhe “Note) to Whidbey island Bank, Washington Corporation

{“Lender™) of the samie da;e and covermg the property described in the Security Instrument and located at:
4515 Broadway St.
: Mount Vernon, WA 98274

: "j‘gprapeny Address]

THE NOTE PROVIDES FOR:A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADSJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BDRRDWLR MUST PAY,

ADDITIONAL COVENANTS. (n adx:_htmn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant-and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PA\’MENT CHANGES
The Note provides for an initial fixed interest rate of -~ 3.2500%.: The Note also provides for & change
in the tnitial fixed rate to an adjustabie interest rate, as foliows

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHM\IGES

{A) Change Dates

The initial fixed interest rate T will pay will change to an ad_]ustable interest. rate on the first day of
January 2016 » and the adjustable interest rate [ will pay ‘may change on that day every 12th
month thereafter. The datc an which my initial fixed inierest rate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change, is called & “Changl: Date i,

{B} The Index

Beginning with the first Change Date, my adjustable interest rate will be hased on'an lndex 'l‘he “Index”
is the average of interbank offered rates for one-year U.S, dollar-denominated depas:ts in the Léndon market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure ava:lable as of the date 45
days before each Change Date is called the “Cuzrent Index.”

1fthe Index is no longer available, the Note Holder witl choose a new index that is based upnn cumparable
information. The Note Holder will give me notice of this choice. :

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Single Family—

Fanuie Mae Uniform Iastrument Form 3187 60 l ;-
MULTISTATE S
ITEM 757711 GreatDoes® .~ -
{04290%) (Page tof 4). .~
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(C). ‘Calculation of Changes
_Before each Change Date, the Note Holder will calculale my new interest rate by adding Two and

One Quiarter. -, percentage points (  2,2500%) to the Current Index. The Note Holder will then round
the result of this addluan 10 the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4([)] below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will thetr determine the amount of the monthly payment that would be sufficient to
repay the unpaid' prmCIpal that- af expecied to owe at the Change Date in full on the Maturity Date at my
new interest rate ll'l substantially équal payments. The result of this calculation will be the new amount of my
manthly payment. :

(D) Limiis on Tnterest Rale Changes

The interest rate’f.am requlred ta pay-at the first Change Date wili not be greater than ~ 8.2500% or less
than  2.2500%. Thereafier, [my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points from the rate of interest I have been paying for the preceding
12 months. My interest rate will never-bé greaterﬂ'lan 8.2500%.

(E) Effective Daie of Chnng:s S

My new interest rate will become effccuvc on eagh Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly paymcnt date after the Change Date until the amount of my
monthly payment changes again. :

(F) Natice of Changes

The Mote Holder wili deliver or mall 1o mi a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes_ in.my adjustable interest rate before the effective date of any
changc The notice will inciude the amount of my monthly payment,.any information required by law to be
given 1o me and also the title and telephone number of a person, who will answer any question 1 may have
regarding the notice. o

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL lNTEilEST IN BORROWER
1. Until Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sccumy [nmumenn shal] tead as follows:

Trancfer of the Property or  Beneficial lnterest in Borrower As used. in thns Section B,
“Interest in the Property” means any legal or beneficial interestiin the Property; including, but not
limited 10, those beneficial interests transferred in a bond for déed;. contract-for.deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer ot‘ tnle by- Burrower ata
future date to a purchaser.

if all or any part of the Propetty of any Interest in the Property is sold or h‘ansferrad (nr if
Borower is not a nawral person and a beneficial interest in Borrower is sold ‘or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lcnder ifsych exerclsc-
is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration, T!‘le notice
shall provide a period of not fess than 30 days from the date the notice is given in accordance
with Section 1§ within which Borrower must pay all sums secured by this Security ]nstmment

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~-W5.J One-Year LIBOR—Single Fam:ly--

Fannie Mae Uniform Instrument Form 3187 6:‘01-: S
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it B-dl;owéi fails to pay these sums prior to the expiration of this period, Lender may invoke any
Femedies penﬁitt_ed by this Security instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest ratz under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then ceasé w.be in echcl:, and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amended to read as f’ollowa

Transfer of the Prnpeny or a Beneficial Interest in Borrower. As used in this Section |8,
“Interest in the Property™ medns arly legal or beneficial interest in the Property, including, but not
limited to, those bencf‘ ctal intérests transferved in a bond for deed, contract for deed, installment
sales contract Or escrow, ngreemem the mtcm of which is the transfer of title by Borrower at a
future date to a purchawr

if all or any part of the Propeny or any Interest in the Property is sold or transferred (or if
Baorrower is nol a natura person and & beneﬁclal interest in Borrower is sold or transferred) withoul
Lender’s prior written consent, Lender may require immediate payment in full of atl sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.-Lender also shall not exercise this option if: (a} Borrower causes
to be subrnitted to Lender information requirad by Lender to evaluate the intended transferce s if’
a new loan were being made lo the trapsferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extenl perminted by Applicabie Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender dlso may require the transferes to
sign an asaumptmn agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Not¢ and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Secumy Inslmmcnl unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less thin 30 days from the
datc the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums pridr to the expiration of
this period, Lender may invoke any remedies permitted by this Secunly lnstrument wnhout fuﬂher
notice or demand on Borrower.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER—WSJ One-Year L]BOR—Smglc Famlly—
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BY.SIGNING:BELOW By accepts and agrees to the terms and covenants contatned in
pagr. 1 Afrough 4 fi‘f?a leededJusta’blg Rate Rider.

i .
s Wayne Rogars JW qg-r%h{orlnne Maffa'togers ortower

i (Seal] (Seal)
-Borruwer S -Bortower
(Seal) s (Seal)

-Borrower ~Borrower

MULTISTATE FIXEIVADJUSTABLE RATE RIDER—WSJ One-Year LlBOR——SIngIe Farm]y—
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