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ASSlGNMENT OF RENTS

Reference # (if appllcable) 138’?09 0sS Additional on page
Grantor(s):

1. MANSO, JOHN W

2. MANSQO, VICKTORIA L

Grantee({s)
1. Skagit State Bank -

Legal Description: Lot 8, Sunrisé erge And Unlt 2, Roosevelt Business Center Condo
: Additional on page

Assessor's Tax Parcel D#: 45_6)3-0’00‘-008-0006 (P83511) and 4642-000-002-0001
(P106642) v

THIS ASSIGNMENT OF RENTS dated January 26,.2017; is made and executed between JOHN
W. MANSO and VICKTORIA L. MANSO, husband and wife, whose address is 21332
SHERMAN LN, MOUNT VERNON, WA 98273. as to Parcel 'A’'; and JOHN W. MANSO, a
married man, as his separate property, whose address is 21332 SHERMAN LN, MOUNT
VERNON, WA 98273, as to Parcel 'B' (referred to below as *Grantor”) and Skagit State Bank,

whose mallmg address is 301 E. Fairhaven Ave, P O Box 285; Burllngton WA 98233 (referred
to below as "Lender"). £ :
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':-'."__'Aé.SIC‘-'_i'NMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
intérest in, ‘and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the foHowmg described Property located in Skagit County, State of Washington:

See Schedule "A-1", which is attached to this Assignment and made a part of this
A55|gnment,. as'if fully set forth herein.

The Progétﬁt-f"oi‘:.._its'-___aiddress is commonly known as 21332 Sherman Lane and 1420 Roosevelt
Avenue #2, Mount-Vernon, WA  98273. The Property tax identification number is
4503-000-008—00__0‘6_:l-98:351 1) and 4642-000-002-0001 (P106642).

CROSS-COLLATERALIZATION. “In addition to the Note, this Assignment secures all abligations, debts and liabilities,
plus nterest thereon:” af either-Grantor or Borrower to Lender, or any one of more of therm, as well as all claims by
Lender against Borfower and Graritar ar any one ar more of them, whether now existing ar hereafter arizing, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingant, liquidated of unliquidated, whether Borrower or Grantor
may be liable individually:-"or-jointly “with others, whether abligated as guerantor, surety, accommadation party or
otherwise, and whether recovery upen ‘such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obllgatlon to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER A_ND_GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN-AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or “anti-deficiency"
law, or any other law which may: prevent Lenter:from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitléd 40 a claim for deficiency, before or after Lender’'s commencement
or completion of any foreclosure action; either judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES:. Lender need not tel Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defensgs _,;that_k__.ri"\ay arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize’ upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees ta remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherw;se pravided in this Assignment or any Related Documents, Grantor
shall pay to Lender alf amounts secured by this Assignment as:they becomne due, and shall strictiy perform all of
Grantor's obligations under this Assignment. Unless and until Lerider gxercises its right to collect the Rants as provided
betow and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
aperate and manage the Property and caollect the Rents, pro\nded that'the granting of the right to collect the Rents shall
nat constitute Lender's consent to the use of cash collateral ina bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantot warrants that:

Ownership. Grantor is entitled to receive the Rents free. and c]ear of “atl. rtghts loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in wrltmg

Right to Assign. Grantor has the full right, power and authoritv ‘to enter mto this Assignment and to assign and
convey the Rents to Lender. ;

No Prior Assugnment Grantor has not previously assigrned ar conveved the ﬂents to any other person by any
instrument now in force. ;

No Further Transfer. Grantor will not sell, assign, ancumber, or othermse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment, P

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have thé right at. ahy time, and even though no
default shall have occurred under this Assignment, to collect and receive the: Rents For 'this-- p__urpose, Lender is hereby
given and granted the following rights, powars and authority: )

Notice to Tenants, Lender may send notices to any and all tenants of the Property ad\nsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent :

Entar the Property. Lender may enter upon and take possession of the Property. demand collect and receive fram
the tenants or from any other persons liable therefor, all of the Rents; institute “ani carry an glf legal proceedings
necessary for the protection of the Praperty, including such proceedings as“may-be nécessary to recover
passession of the Property; collect the Rents and remave any tenant of tenants or other persons from the Property.

Maintain the Property. Lender may enter upan the Property to maintain the Property and___ ke__ep_the___same in repair;
to pay the costs thereaf and of all services of all emplovees including their equipment,-and-of alt-¢ontinuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all: taxes assessments and
water utilities, and the premiums an fire and other insurance effected by Lender on the Propertv ;

Compliance with Laws. Lender may do any and all things to execute and comply with the: Iaws of the State of
Washington and also all other laws, rules, arders, erdinances and requirements of all other gevernmental agenues
aftacting the Property. A

Lease the Proparty. Lender may rent or lease the whole or any part of the Property tor such terrn or terrns and or\'_
such canditions as Lender may deem appropriate, k

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, elther in Lender s
name or in Grantor's name, to rent and manage the Property, including the collection and application of Hents

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem_}.-, '
apptopriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of .7
Grantor for the purposes stated abave. ;

No Requirement to Act. Lender shall not be required to do any of the foregoing acts ar things, and the fact that .
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any ather

specific act or thing.
W
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for

Geraitor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
Jdetermine” the- application of any and all Rents received by it; however, any such Rents received by Lender which are
“not applled to. such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under

this Assngnment -and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assngnment and shan be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed-ypan Grantef under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor.a suitable-satisfaction of this Assignment and suitable statements of termination af any financing statement on
tile evidencing tendar's security interest in the Rents and the Property. Any termination fee required by law shall pe
paid by Grantor, i permitted by applicable law.

LENDER'S EXPENDITURES_.-If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor failsto comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's-failufe te discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deemsappropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and.other.claims, at any time levied ar placed on the Rents or the Property and paying all costs
for insuring, maintaining ard présefving the Property, All such expenditures incurred or paid by Lender for such
purposes will then bear interest at'the rate charged under the Note from the date incurred or paid by Lender to the date
ot repayment by Grantor, All sich.expenses will become a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B} ‘be_ddded 1o-the balance of the Note and be apportioned among and be payable with any
installment payments to become due during either (1} the term of any applicable insurance policy; of (2} the
remaining term of the Note; or “{C) be:treated as a bailoon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition te all other rights
and remedies to¢ which Lender: may be entltled upon Default.

DEFAULT. Each of the followmg. at Lender s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails 0 make any payment when due under the Indebtedness.

Qther Defaults. Borrower or Grantor fails- to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignmert or.irany of the Related Documents or to comply with ar ta perform any
term, obligation, covenant or conditl‘on_contemed in any other agreement between Lender and Borrower or Grantor,

Defauit on Other Payments. Failure of Grantor withip the time required by this Assignment te make any payment
for taxes or insurance, or any other payment necessary ta prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any pér_ﬁr to_.:co_m‘oly with or perform when due any term, obligation, covenant or
candition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor
or on Barrower's or Grantor's behalf under this ‘Assignment or the Related Documents is false or misieading in any
material respect, either now or at the time rnade or furmshed or becomes false or misleading at any time
thereafter.

Dsafective Collateralization. This Assignment or any of the'Hel'gféd:“Documents ceases to be in full farce and effect
including failure of any collateral document to create a vahd and perfected security interest or lien) at any time and
for any reason. Lo

Death or Insolvency. The dissolution or termination of-Bérro_wer'g:'or Grantor's existence as a2 going business, the
insolvency of Borrower or Grantor, the appointment of a.receiver for-ary part of Borrower's or Grantor's property,
any assignment for the benefit of creditars, any type of creditor workout or, the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Barrower: or: Grantor

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a garnishment of
any of Borrower's ar Grantar's accounts, including deposit accounts with Lender:. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower ar Grantor as to, the-validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if: Borrower oriGrantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender .monies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole d!SCI‘QtIOﬂ as bemg an adequate reserve or
bond for the dispute,

Property Damage or Loss. The Property is lost, stolen, substantially damaged sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respec‘t 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, ar revokes or dlsputes the vahdlty of, or liability
under, any Guaranty of the Indebtedness. . : :

Adverse Change. A material adverse change occurs in Grantor's financial condltlon, of Lender believes the
prospect of payment or performance of the Indabtedness is impaired.

Insecurity. Lender in good faith beliaves itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at® anv time thereafter Lender

may exercise any one or more of the following rights and remedies, in addition to any cther rlghts or remedies prowded
by law: | A

Accelerata Indebtedness. Lender shall have the right at its option without notice to Berrower, 'or Granto’r i d’eclare
the entire Indebtedness immediately due and payable, including any prepayment penalty that’ Borrower wou}d be
required to pay.

Collect Rents. Lender shalt have the right, without notice 10 Borrower or Grantor, to take poss‘essfonlof the_
Property and collect the Rents, including amounts past due and unpaid, and apply the net proteéds, over.and
above Lender's casts, against the Indebtedness. In furtherance of this right, Lender shall have:all the rights;
provided for in the Lender's Right to Receive and Collect Rents Section, abave. If the Rents arecollected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments récgived in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants-

or other users to Lender in response to Lender's demand shall satisty the obligations for which the payments are .- "

made, whether ar not any proper grounds for the demand existed. Lendar may exercise its rights und_e'r tr_)i_s""
subparagraph either in person, by agent, or through a receiver. b, o

Appoint Receiver. Lender shail have the right to have a receiver appointed to take possession of all or any part o}

WA
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“the” Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreglesure or sala, and to callect the Rents from the Property and apply the proceeds, ovar and above the cost of
" the receivership, against the Indabtedness. The receiver may serve without bond it permitted by law. Lender's

#ight to the.appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
i recewer

Other Remedues Lender shall have all other rights and remedies provided in this Agsignment or the Nate or by
Iaw'

Electlon of Remedles Election by Lender to pursue any remedy shall not exclude pursuit of any ather remedy, and
an election.to ‘make éxpenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantar's fallure to perform shall not affect Lender’'s right to declare a default and exercise its remedies,

Attornays' Faes, E:rpenses. If Lender institutes any suit or action to enfarce any of the terms of this Assignment,
Lender shall be entitled-td. recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. . Whathér or not any couwrt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the-énforcerment ofits rights shall become & part of the Indebtedness payabie on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however. s"ubiect to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or'hat there-is.a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to: medlfy 8r vacate.any automatic stay or injunction), appeals, and any anticipated post- Judgment
collection services, thie cost of searching racords, obtaining title reports {including foreclesure reports), surveyors'
reports, and appraisal fees; title insurance, and fees for the Trustee, to the extent permitted by applicable faw.
Grantar also will pay any court costs, in addition to all ather sums provided by law.

MISCELLANEOUS PROVISION5_=,': The folle:veir‘ié'_;miscellaneous provisions are a part of this Assignment:

Amendments. This Assignshent, tog'ef(h'er with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be sffective unless glven e wrltmg and signed by the party or parties sought to be chargad or
tound by the alteration or amendment

Caption Headings. Caption headlngs in thrs ASS|gnment are for convenience purposes only and are not to be used
to interpret or define the provisions of thns Assrgnment

Governing Law. This Assignment will be gevarnad by federal law applicable to Lendar and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in-the State of Washington.

Joint and Several Liability. All obllgatmns of Borrower and Grantor under this Assignment shall be joint and
several, and all references ta Grantor shall miean each and every Grantor, and all references to Borrawer shall mean
each and every Borrower. This means that ‘each Grantar signing below is respansible for all obligations in this
Assignment. b

Merger. There shall be no merger of the interest or estate créafed by this assignment with any ather interest or
estate in the Property at any time held by or for the beneflt of Lender in any capacity, without the written cansent
of Lender. s

Interpretatlon {11 In all cases where there is more. than ang’ Berrower ar Grantar, then all words used in this
Assignment in the singular shall be deemed to have beén bsed in‘the.plural where the context and construction so
require. 12 If more than one person signs this Assignment.as” " Gfantor, "the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender _may sue any one or more of the Grantors, [f
Barrower and Grantor are not the same person, Lender need not 9ue Borrower first, and that Borrower need not be
joined in any lawsuit. {3} The names given to paragraphs or: ‘sactions /in‘this Assignrment are for convenience
purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waivar by Lender. Lender shall not be deemed to have waived dny rights-under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission6n the part of Lender in exercising any right
shall operate as a walver of such right or any other right. A waiver by/Lender of & provision of this Assignment
shalf not prejudice ar constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Assngnment No prior waiver by’ Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender’s rights ar ef any of:Grantor’'s obligations as to any
future transactions. \Whenever the consent of Lender is required under this: Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent-to’ subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the sdle dlSCl’EtIOn of Lender.

Notices. Subject to applicable law, and except for notice required ar allow_ed-; by Iaw.-to -be given in another
manner, any notice required to be given under this Assignment shall be given in writing,-and shall be effactive
whan actually delivered, when actually received by teletacsimile (unless otherwise sequired:by law), when
deposited with a nationally recognized avernight courier, or, if mailed, when deposrted in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown réar-the’beginning of this
Assignment. Any party may change its address for notices under this Assignment by, grvmg formal written notice
to the other parties, specifying that the purpose of the notice is to change the party's address. “For notice
purpases, Grantor agrees ta keep Lender infarmed at all times of Grantor’s current address. Subject te’ applicable
law, and except far notice required or allowed by law to be given in another manner, if. theré ig rr'rore then one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. ) <

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under l’hIS A55|gnment are
granted fos purposes of security and may not be revoked by Grantor until such time as the same are rencmnced by
Lender. _ Lk

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be iHe'gal, iiw'alid T
unenforceable as to any person or circumstance, that finding shall not make the offending provisiori. iliegal, invalid, :
or unenforceable as to any other person or circumstance. If feasible, the offending pravision shall ‘heconsiderad

modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modlfled it shell

be cansiderad deletad from this Assignment. Unless otherwise required by law, the illegality, ir’ 'drty, ar
unenforceablllty of any provision of this Assignment shall not affect the legality, validity or enforceability of any :
other pravision of this Assignment. E

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's |nterest thls
Assignmaent shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person ather than Grantor, Lender, without notice to Grantor, may .-

12801
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[ deal. +With Grantor's successars with referance to this Assignment and the Indebtedness by way of forbearance or
g ex'rens;on without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

4 -"Tlme is of the Essence. Time is of the essence in the performance of this Assignment.

_Wawar of Hamastead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
‘exemption Iaws of the State of Washington as to all indebtedness secured by this Assignment.

:Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN-THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER- "‘ANY. ORDER OR JUDGMENT OF FQRECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND'EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TQ THE:PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS:  The "‘fplldWi_ng capitalized words and terms shall have the following meanings when used in this
Assignment, Unless‘specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United St‘éte_-_.s’of"_l_!\merica. Words and terms used in the singular shall include the plural, and the plural
shall include the singdlar, ‘as thecontext may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to.such terms in the Uniform Commercial Code:

Assignment. The wo'ﬁd;::"As_sriéﬁmem“ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
he amended or modified frem.time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to.time.

means SOUNDS GREAT, INC..

eans: the Default set forth in this Assignment in the sectian titled "Default”.

Borrower. The word’ #Bo"r':row"é
Default. The word " Defaul

Event of Default, The words "Event of Default” mean any of the events of default set forth in this Assignment in
the default section of this Assngnment

Grantor. The word * Grantcr rneans JDHN W MANSO and VICKTORIA L MANSQO,

Guarantor. The word "Guarantor means any guarantor, surety, or accommodation party of any or all of the
Indebtedness. ¢ P

Guaranty. The word "Guaranty means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Nota.” ;

Indebtadness. The word "Indebtedness” “means all-principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extansions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's ohligations’ or €xpenses incurred by Lendar to enforce Grantor's obligations under
this Assignment, together with interest on’such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization provision
of this Assignmeant. L

Lender. The word "Lendar" means Skagit Stata Bank its successors and assigns.

Note. The word "Note" means the promissory note dated danuarv 26, 2011, in the original principal
amount of $20,500.00 from Barrowar to Lander,.iogether with all renewals of, extensions of, modifications
of, retinancings of, consclidations of, and substltutions for the promlssory note or agreement.

Property. The word "Property" means all of Grantors rlght tltle and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Relatad Doguments” ‘mean aII promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements . mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and: dacuments whether now ar hereafter
existing, executed in connection with the Indebtedness. .

Rants. The word "Rents” means all of Grantor's present and f’uture rrghts. title and interest in, to and under any
and all present and future leases, including, without limitatioh, alI rents;” revenue, income, issues, rovalties,
bonuses, accounts receivable, cash or security deposits, advance rentals ‘pratits-angd proceeds from the Property,
and other payments and benefits derived or to be derived from such leases 'of every kind and nature, whether due
now or later, including without limitation Grantor’s right to enfarce such lgases and 1o receive and collect paymant
and proceeds thereunder. ;

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 26, 2011.

VICKTORIA L MANSO

AR
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STATEOF b\) A
COUNTY OF Sf(&i 61 I+

MANSO, personally known to me or proved to me on the basis of satisfactory evidence to
in and who executed the' ASSIGNMENT OF RENTS, and acknowledged that they signed the Assignment as their free
and voluntary act and. deed for the uses and purposes therein mentionhed.

Given under my hand arid oﬂlclal‘seal this Jy gxb day of T&f nitia V-\;f ,20 1|
-
?z)m ([M)O(,d;(/i Residing at _ (AVC \’Uw”t’/‘{f
Notary Public in and for the State of Wpf My commission expires fe- J—'f l{

LASER PRO Lending, Ver. 5.54.00.006 Copr: Hariand Financial Solutions, Inc. 1997, 2011. _All Rights Reserved.
WA MACFILPL\GT4.FC TR-19767 PR-1
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‘Schediilé “A-1” 138709-08
DESCRIPTION: .
PARCEL “A™:

Lot 8, "PI_.L»'-‘&T. OFSUNRISE RIDGE," as per plat recorded in Volume 14 of Plats, pages 61 and 62, records
of Skagit County, Washington.

Situate in the County o_f ..Sl"c"a_git', State of Washington.

PARCEL“B™

Unit 2, "ROOSEVELT BUSINESS CENTER, A CONDOMINIUM, " according to the Condomintum Plan
and Survey Map delineatg sa1d unit, recorded in Volume 16 of Plats, pages 15 & 16, under Auditor’s File
No. 9501170107. . .

TOGETHER WITH an undivided 13 3% mterest ig-the Common Elements and Facilities appertaining to said
unit, and including therein Limited Commion Elements and Facilities so appertaining, according to the

Condominium Declarations recorded under Auditor's File No. 9501170108.

INCLUDING THEREWITH Uncovered Parking Space Nos. 6 & 7 as shown on Exhibit C, page 1 of said
Declaration and as defined in Sections 7.1.1, 7.2.and 7.3 of said Declaration.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.
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