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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage ofwe'rd's used in this document are also provided in Section 16.

(A} “Secarity Instrument” means this docmnent, which is dated January 11, 2011, together with all Riders to
this document,

#) “Borrower™ is Susan M. Johansen and Rould C. Johansen, wlfe and hashand. Borrower is the trustor
under this Security Instrument. . :

(©) “Lender” iz Boeing Employees' Credit Union. Lender isa stnte chartered credit union organized and
existing under the laws of Washington. Lender’s address is 12770 Gateway Drive, MS 1052-1, Tukwila, WA
98168, _

(1) “Trustee” is Chicago Title Insurance - Mt Vernon.

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as & nominee for Lender and Lender’s successors and assigns. MERS is-the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Deiaware, and has an address and telephone
number of P.O. Box 2026, Flint, M1 48501-2024, tel. (888) 679-MERS. . .

(F) “Note"” means the promissory note signed by Borrower and dated January 11, 20'11 TheNote states that
Borrower owes Lender Oue Handred Eighty Seven Thousand Five Hundred and 00/100ths Dollars (U.S,
$187,%500.00) plus interest. Borrower has promised to pay this debt in regular Periodic Pnyments and to pay the debt
in full not later than February 1, 2026,

(G)  “Property” means the property that is described below under the heading “r'rmfé:.:-bfmgtas'_inime
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s “Loan means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc
'under the Note, and all sums due under this Security Instrument, plus interest.

"(I) “Rldars” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be cxecuted by Borrower [check box as applicable]:

EI AdJustable Rate Rider [] Condominium Rider [ Second Home Rider

] Balloon Rider B Planned Unit Development Rider [ ] Biweekly Payment Rider
[] 1-4 Family Rider £] Revocable Trust Rider

[ Other(s) [smcify]

4] “Appllclb]c l..aw” means all controiling applicable federal, state and local statutes, regulations, ordinances
and administrative Tules and ordcrs (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions. .

) “Community Amclaﬂon Duu, Fees, and Assessments” means all dues, fees, assessments and other
charges that are 1mposed on Bormwer or the Property by a condominium association, homeowners association or
similar organization. :

(L} “Electronic Funds ‘n'an;fer" means any transfer of funds, other than a trensaction originated by check,
draft, or similer paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
urmgneuctapcso as to order, instruct;-or suthorize s fmencial institution to debit or credit an accoumt. Such term
includes, but is not limited to, point-of-sele transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfets, and auvtomated clearmghouse trmsfers

M) “Escrow Ttems” means those items that_are descnbed in Section 3.

M “Miscellaneons Proceeds” means any cofmpensation, settlement, award of demages, or proceeds paid by
any third party (other then insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all 'or any part of the Property; {iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or ornissions as to, the value and/or condition of the Property.

(0)  “Mortgage Insurance” means insurance protectmgLenderagamstthe nompayment of, or default on, the

&) “Periodic Payment” means the regulerly scheduled amount duc for (1) pnncxpal end interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument. . -

Q “RESPA” means the Real Estate Settlement Procedures Act (12 ;-U.S.C. '--§2_601 et seq.) end its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that govems the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related martgege loan™ under RESPA

®R) “SuecenorlnInterﬂofBomwer”meansmypaﬂythathastakmhﬂetoﬁerpaty whetherornot
that party has assumed Bormower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

. - The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
“successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all rencwals, extensions and modifications of the Note; and (i) the performance of
Botrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably. grants and conveys to Trustee, in trust, with power of sale, the foliowing described property located in
the
L County of Skagit
[Iype of Recording Jurisdiction) [Mame of Recording Jurisdiction]
See attached for complete legal description

which currently has the address of 2702 Rlver Vhta Loop
[Street]
Mount Vernon Washmg‘wn 98273 {“Property Address™):
(Ciy} - [ZipCode]

TOGETHER WITH ali the m'q:rrovemems now or hereafter erected on the property, and ail casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the Pmperty”
Borrower undersiands and agrees that MERS holds ‘only legal title 1o the interests gtm\ted by Borrower in this
Security Instrument, but, if necessary to oomply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) hes the right: to exercise any or all-of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action reqmred of Lmder mcludmg, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully selz'ed of the eétate hereby conveyed amd has the
right to grant snd convey the Property and that the Property is unencumbered, except for encumbreances of record.
Borrower warrants and will defend generally the title to the Property against all. clalms md denmds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fdr natlonh] use and non-uniform
covenants with limited veriations by jurisdiction to constitute a uniform secutity mstn.tment cuvermg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fonows '

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lute Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note nnd_anyprepaynwnt
cherpes and late charges due under the Note. Bomrower shall also pay fimds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to-Lender

unpaid, Lender may require that eny or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified chnck, "
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bank check. treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
‘deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,
Lo PaymmtsaredeemedrewvedbyLmduwhenmmvedatthelocatlondes}yatedmtheNoteoratsudl
“other locatlon as may be designeted by Lender in accordance with the notice provisions in Section 15, Lender may
Tetym any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may. dccept any payment or partial payment ingufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligeted to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduléd due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrowér mekes payment to bring the Loan current. If Berrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal belance under the Note inmediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Nete and this.- Secunty Instrument or performing the covenants and agreements secured by this
Security Instrument. i

2. Applicaﬂun of l’lyments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender ghall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; {c) amounts due under Section 3. Such payments shall be spplied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sucunty Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Bomower for a delinguent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payinent may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent-that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mote Periodic Payments, such excess
may be applied to any late charges due. Voh.mtuy prepaymmts shall be applied first to any prepayment charges and
then as described in the Note.

Any spplication of payments, insurance proceeds or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to: Lender on the day Periodic Payments are due under
the Note, tmtil the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments mmd other items which can attain priority over this Security Instrument as a lien or encumbrence on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c} premiums for any and all insurance
required by Lender under Section §; and (d) Mortgage Insurance preunums. if any, or any sums puyable by
Borrower to Lender in lien of the payment of Montgage Insurence premiums in ‘accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Losm,
Lender may require thet Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds hes been waived by Lender end, if Lender requites, shall famish to Lender
receipts evidencing such payment within such time pericd as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall forallpmposesbedemmdmbeamnmandag]wmmmmdm
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Hems directly, pursuant to a waiver, and Borrower fails to pay the amount due: for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower chall then be obligated under
Sectlon9torepaytoLender any such amount. Lender may revoke the waiver aswmycrallBsu-owItems t any
time by a notice given in accordance with Section 15 end, upon such revocation, Borrower shall pay to- Lmdq- all -
Funds, and i such amounts, that are then required under this Section 3. _
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S Lendm' may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the
'Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under
 RBSPA. Lender shal! estimate the amount of Funds due on the basis of current data and reasonable estimates of
“expenditures of fiture Escrow Items or otherwise in accordance with Applicable Law.

. The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank.-Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower. for holding and applying the Funds, amually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wntmg orApplwabIeLawmqummteresttabepmdmﬂmFunds,
Lender shall not be reqilired to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annusal accounting of the Funids as réquired by RESFA.

If there is a surplus of Funds held in escrow, es defined under RESPA, Lender shall account to Borrower for
the excess fimds in accordance with' RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as.required by RESPA, and Borrower shall pay to Lender the amount
necessary to make upﬁaeshmagemamdancewum RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount - necessary to make up the deficiency in accordance with RESPA, but in
1o more than 12 mnthly payments. -

Upon payment in foll of ail sums secumd by this Security Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender, e

4. Charges; Liems. Bomower shall pay all taxes, assessments, cherges, fines, and impositions
ettributable to the Property which can ettain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Commnymcumm Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Itemns, Borrower shall pay them in the manmer ptovided in Section 3.

Borrower shell promptly discharge any lien which has priority over this Security Instrurnent umless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 mamer acceptable to
Lender,btﬂonlysolongasBomwensperfomngSUChamermnt, ('b)oo:mltsﬂ'le lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opimion operate to prevent the enforcement
of the lien while those proceedings are pending, but only unil such prmdmgs are concluded; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
LmderdewmnncamntmypartofﬂzePropmtylssubjecttoahmwinchmatmnpnomywerthmSecunty
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for. a real esme tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the n'nprovemem$ now ex:stmg or-hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes end floods, for which Lender tequires insurance. . This insurance shall be
muaintained in the amounts (ncluding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to dwnppmve Barrower’s choiée, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in comection with this Logn, cither:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zome determination and certification services and subsequent charpes each time remappings or sirnilar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection w1th fherevlew ofany
flood zone determination resulting from an objection by Borrower.

If Borrower foils to maintain any of the coverages described above, Lender may obtain msumwe wvmge,_

at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase mypaxt:uﬂartypeormmmt'--._'--= :

of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower s
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€quity in the Property, or the contents of the Property, against any risk, hazerd or liability and might provide greater

"or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
. obtained tmight significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
“disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payabie,
with such intérest, upon notice from Lender to Borrower requesting payment.

"= All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal centificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include & standard mortgage clause and shall name Lender as mortgagee and/or as en additional loss

In the event of loss, Borrower shell give promypt notice to the msurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whethei or-not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period; Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shal! be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 8 series of progress payments as the work is completed. Unless an agreement is
meade in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eatnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically fessible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and
related matters. If Borrower does not respond within ‘30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby

. assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) eny other of Borrower s rights (other than the right to any refund
of uneamed prermiums paid by Borrower) under all insurance policies covering the Property, insofar 2s such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, end use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall ‘continue to occupy the Property as
Borrower's principal residence for et least one yeer after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circuinstances exist which are
beyond Bormower’s control. e

7. Preservation, Maintenance and Protection of the Property; Inspections. - Borrower shail not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursiant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if daraged to avoid
further deterioration or demage. If insurance or condemmnation proceeds are paid in connection with damage-to, or
the taking of, the Property, Borrower shall be responsible for repeiring or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration. in a single
payment or in & series of progress payments as the work is completed. If the insurance or condermmation proceeds -
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the -
completion of such repair or restoration. A
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77 Lender or its agent may make reasonable entries upon and inspections of the Property If it has reasoneble
cause, Lender may mspect the interior of the improvements on the Property. Lender shall give Borrower notice at
. the umc of o7 prior to such an interior inspection specifying such reasonable cause.

’ + 8. Borrewer’s Loan Application. Borrower shall be in default if, during the Loan application process,

Borrowm' of any persons or entities acting st the direction of Borrower or with Borrower's knowledge or consent
gave materially. false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with ‘matetial mformon) in commection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower’s occupancy of the Property as Borrower 's principal residence.

9. Protection of Lender’s Interest in the Property and Righis Under this Security Instrument. If
{8) Botrower fails to- perform the covenants end agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sagmﬁcunﬂy affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attein priority over this. Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoried the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting andfor assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Sceurity Instrument; (b) appearing in court; and
(c) paying Tessonable attorneys’ fees to: protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a. bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code viclations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lenider incurs no habihty for not taking any ot all actions authorized under this
Section 9.

Any amounts disbursed by Lender mder thls Sechon 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the
merger in writing. Borrower shall not surrender the leasehold. estate #nd-interests herein conveyed or terminate or
cancel the ground lease. Borrower shall not, without the exp:ess wntten consent of Lender, alter or amend the
ground lease.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to raintain the Mortgage Insurénce in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance end Borrower wis required to make separately des:gnated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantielly equivalent to the cost to Borrower of the Mortgage
Insurance previcusly in effect, from an gltemate mortgage insurer selected by Lender. H substantially equivalent
Mortgage Insurance coverage is not available, Borrower shali continue to pay o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will sccept, use and
retain these payments as a non-refundable loss resetve in lieu of Mortgage Insurance. Sich- loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid i fuil, and Lender shall not-be required to

pay Borrower any interest or earnings on such loss reserve. Lender can no lmgerreqmrelossmpaymulf
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Bonwmwumqmredmmkem]ydmmmdpaymmmwmdﬁapmnmmfmmhwum
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordence with any written-? -~
between Borrower and Lender providing for such termingtion or until terminstion is required by Apphcable Law B
Nothing in this Section 10 affects Borrower's obligation to pay inizrest at the rate provided in the Note, L
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c, Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur |fBorrowerdoesnotrepaytheLoan 85 agreed, Borrower is not a party to the Mortgage Insurance.
o “Mortgage insurers evaluate their totel rigk on all such insurance in force from time to time, and may enter
“mty a_gn:ements with other partics that shere or modify their risk, or reduce losses. These agreements are on terms
mdcmdinonsthatm-esanafactorytothcnwﬂmemsmu'andﬂwuﬂwrparty(orparnu)wﬂme agreements.
These-agreemients may require the mortgage insurer to make payments using any source of fimds that the morigage
tnsurer may hive.avaslable (which may include fimds obtained from Mortgage Insurance premiums).

As atesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage ingurer’s tisk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk it exchange for a share of the premiums paid to the insurer, the arrengement is
often termed “captive reinsurance.” Further:

(a) Any such agreelmnﬁl will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and thay ‘will not entitle Borrower to any refund.

(b) Any such agmementswlllmtaﬂ'edﬂleﬂglmnomwerhas if any — with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminsted automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneoiis Pmonds, Forfeiture. All Miscellaneous Proceeds arc herchy
assigned to end chall be paid to Lender. T

If the Property is damaged, such Mlsce]!meous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hald such Miscellaneous Proceeds until Lender has had
&n opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interést or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Scourity Instrument, whether or not then due, with the excess, if any. paid to Bomower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

Tn the event of & total taking, destruction, or loss in velue ofﬂ'terpmy thel\hscel]aneousl’rocwdsshal]
be applied to the sums secured by this Security Instrument, whether urnutﬂmldue with the excess, if any, paid to
Borrower.

in the event of a partial taking, destruction, or loss in value of the Propcrty in whic.h the fair market value of
the Property immediately before the partial taking, destruction, or loss in valug is equal to or greater than the smount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in velue,
unless Borrower and Lender otherwise agree in writing, the sums secured by this. Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction; (a} the total emount of
the sums secured immediately before the partial taking, destruction, orlossmvalucdmdedby(b)thefatrmarket
value of the Property immediately before the partial taking, destruction, or loss in value Any balame shall be paid
to Borrower.

Inﬂnevemafapartmltakmg,desﬂuchon,orloasmvalueofﬂlePropmtymwh:d\ﬂ:efa:rnurkctvalucof
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedietely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security [nsu'ummt
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aﬁﬂ'notwebyl..endertoBorrowulhuttheOppomngl’nrty'--.'_'--= :

(asdeﬁnedmﬂienextmtence)oﬂ’mtomkemawudtouuleaclmmfordmmges,Bmowwfm"lstompmdw
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-Lcnder wirhm 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous

' Procesds gither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
", not then due, *Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
"against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

) BorroWush&llbemdefaulhfmymonor}xoowdmg,whﬂhermwlmcnmmal isbegn.mlhat,in
Lenider’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property. or Tights under this Semmty Instrument. Borrower cen cure such a defaolt and, if acoeleration has
occurred, teinstate as provided in Section 19, by causing the action or pmoeedmg to be dismissed with a mlmg that,
in Lender's judgment, precludes forfeiture of the Property or other material inpairment of Lender’s interest i the
Property or rights tinder this. Security Instrument. ‘The proceeds of any award or claim for damages that arc
attributable to the impairment of Lender’s interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Berrower Not Ro!_laned; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest-of Bomower shall not operate to release the liability of Borrower or any Suceessors in
Interest of Borrower. Lender shall not be required to commence proceedings agrinst sny Successor in Interest of
Botrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demdmadcbythe original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in-exercising any right or remedy including, without limitation, Lender’s
accaptmofpaymcntsﬁomthudpersons entities or Successors in Imterest of Borrower or in amounts less than the
smount then due, shall not be a waiver of or precltide the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (u “co-signer™): (a)is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest i the Property under the terms of this Sccurity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accmnodatmns with regard to the terms of this
Security Instrument ot the Note without the co-signer’s consent. .-

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bommower’s
obligations under this Security Instrument in writing, and is. approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shell not be released from Borrower’s obligatians and
habxhtymdudnsSacmtylnsﬂmmmmmLenderwmwchmlmemwnnng. The covenants and
agreements of this Security Instrument shal! bind {except as pmwded in Section 20) and benefit the successors and
asgigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for semces perfomwd in comnection with
Borrowersdeﬁult,forﬂlepurposeofpwtmnglzndersmta‘estmtherpertyandnghtsmderﬂus Security
Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Seclmtylnstmmmuto charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not clmge fees that are expressly prohibited
by this Security Ingtrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thal law is ﬁnaﬂy interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sumg already collected from Borrower which exceeded permitted-limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as s partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Bomrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any nghtofacum
Borrower might have arising out of such overcharge. "

15, Notices. All notices given by Borrower or Lender in connection with this Secmtylnatrumentrmstbe o
in writing. Any notice to Borrower in connection with this Seamty[nstnmmtshallbedemedwhavebem gwen '
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A0 Bcrrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other

“means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
- requires othérwise. The notice address ghall be the Property Address unless Botrower has designated a substitute

“notice-address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shali only report a change
of address through that specified procedure. There may be only one deslgnated notice address under this Security
Instrirment at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is elso required imder Applicable Law, the Applicable
Law requirernent will. satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are-subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition. against agtéement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and include the
plural and vice versa; and {c) the word “miay™ gives sole discretion without any obligation to teke any action.

17. Borrower’s Copy. Borrower shall bé given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or s Beneficial Interest in Borrower, As used m this Section 18, “Interest
in the Property” means any legal or beneficial interest in.the Property, including, but not limited to, those beneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the mtent
of which is the transfer of title by Borrower &t 4 future-date to a purchaser.

Ifallormypartof&el’ropﬂtyoranylnﬁuzstm the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of 2ll sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the nofice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. “If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies pem'ntted by this Securrty Instrurnent without further
notice or demsand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrowu' meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued &t any time prior to the earliest of:
{a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period &5 Applicable Law might specify for the termination of Borrower’s right to reinstate; or () entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) peys Lender all sums which
thenwou]dbeduelmduthlsSecmtyInsﬂwnmtandtthoteas1fnomletahonhadmrrmd,(b)un'esmy
default of any other covenants or agreements; (c) pays all expenses mcurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action s Lender may reasonably require to asgure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue ymchanged. Lmd«myrequmﬂtﬂBmowerpuymmhmnmrmtsmmmdcxpemmmemm
of the following forms, as selected by Lender: (a) cash; (b) memey order; (c) certified check, bank ¢heck, treasurer’s
checkoreasluwscheck,prowdedmymhdwcklsdmwnupmmnmnwumwhowdepomsaremsmedbya
federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by: Bortower, this -
Security Instrument and obligations secured hereby shall remain fully effective s if no acceleration had occurrad. B
However, this right to reinstate shall not apply int the case of scceleration under Section 18, _ .
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47 " 20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
“Note {together with this Security Instrument) can: be sold one or more times without prior notice to Borrower. A sale
. might result in & change in the entity (known as the “Losn Servicer) that collects Periodic Payments due under the

“Note _and this-Security Instrument and performs other morigage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
1o a sale of the Note.. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicng. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are
not assumed by the Note ptn‘chasa' unless otherwise prov:dad by the Note purchaser.

Neither Borrower nor. Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the ‘member-of & class) that erises from the other party’s actions pursuant to this Security
Instrument or that alleges that the-other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the reqummmm -of Section 15) of such alleged breach and afforded the other party hereto &
reasonsble period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, ﬂmthmpenodwﬂ] be deemed to be reasonable for purposes
of this peragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; {1) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances; pollutants, or westes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and herbicides, volatile solvents,

-materials containing asbestos or formaldehyde, end radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protectwn, {c) “Environmenta] Cleanup” includes any response action, Ternedial action, or removal action, ag
defined in Environmental Law; and (d) an “Environmental Condmon ' means a condition that can cause, contribute
to, or otherwise trigger an anu‘onmtul Cleanup.

Borrower shall not cause or permit the presence, use, dlsposal storage, or release of gny Hazardous
Substances, or threaten to release any Hazerdous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is. in violation of any Environmentsl Law, (b) which
creates an Environmentsl Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
crestes a condition that edversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentiel uses and to mmtmance of the Property (including, but not
limited to, hazardous substances in mnmnmpmducts)

Borrower shall promptly give Lender written notice of (a) any mvcsugahm, clmm, demnend, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition,
including but ot limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and {c) any condition caused by the presence, usé o release of a Hazardous Substance which adversely affects the
velue of the Property. If Borrower learns, or is notified by any governmenital or regulatory authority;-or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Envmmmentall.aw Noﬁlmgherem
shall create any obligetion on Lender for an Environmental Cleanup. o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree aé foliowa. o
12. Acceleration; Remedies. bndershaﬂglwuoﬂumﬁormerpﬂnrtoaceelenﬂon followlng
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to sccelerstion -

under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the - -
action required to cure the defauit; (c)ammhuthnmdmﬁtmthedmmenoﬂoehglwnm '
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Borrower, by which the defaalt mast be eured; and (d) that failure to cure the default on or before the date

‘specified In the notice may result in scceleration of the sums secured by this Security Instrument and sale of
. the Property at pubHe auction at 8 date not less than 120 days in the future. The notice shall further inform

‘Borrower of the right to reinstate after acceleration, the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
required to.be Included in the notice by Applieable Law. If the default is not cured on or hefore the date
specified in the notice; Lender st its option, may require immediate payment [n full of all sums secured by this
Security Instrument without further demand and mxy Invoke the power of sale and/or any other remedies
permitted. by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in thia Sectlon 22, including, but not limited to, reasonabie attorneys’ fees and costs of title
evidence.

If Lender lnvokes tlle power of sale, Lender shall give writier notice to Trustee of the occurrence of
an event of defanit and of Lender’s election to canse the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such motices to Borrower and to other persons as
Applicable Law may require. After the fime required by Applicable Law and after publicution of the notice of
sale, Trustee, withont demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines, Trustee may postpone sale of the Property for a period or perlods permitted by
Applicable Law by public annoiincement st the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any stle.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withont any covenant or
warranty, expressed or implied, The recitaly in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made thereln. Trustee shall apply the proceeds of the sale in the following order: (a)to all
expenses of the sale, including, but not limited to, rexsonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee o reconvey the Property and shall surrendsr this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legelly entitled to it. Such person or persons sha}l _pey. any recor(ktum costs and the Trustee’s fee for
preparing the reconveyance.

24. Substitute Trustee. In accordance with Appticable Law, Lender may from time to time appoint a
successor trugtee to any Trustee appointed hereunder who has-ceased to act.- Without conveyance of the Propesty,
the successor trustee shall succeed to all the title, power and duties confmred upon ‘Trustee herein and by Applicgble
Lew.

25. Use of Property. The Property is not used principally fm agnculun'n! purposes

26, Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys® fees and costs in any
actzmorproeeedmgtooonsuuemmforeemytermof!hls Security Instrument. - The- term “aftorneys’ fees”,
whenever used in this Security Instrument, shall include without limitation mOmeys fees lncurred by Lender in any

bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MGNE'Y EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW. _

The following signature(s) and acknowledgment(s) are incorporated into and made i pnr't of this
Washington Deed of Trust dated January 11, 2011 between Susam M. Jobansen and Ronald C Joham. wife
and husband, Boeing Employees' Credit Union and Chicago Title Insurance - Mt Vemon. - st

BY SIGNING BELOW, Borrower accepts end agrees to the terms and covenants omtmed in ﬂns Semmy_
Instrument and in any Rider executed by Borrower and recorded with it. _
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Susan M Jobansen Ronald C Johansen “Borrower
(Seal) (Seal)
= -Bomrower -Borrower
" [Printed Neme] [Printed Name]
<7 ACKNOWLEDGMENT
Stte of Washunghon g
County of Skoq 1+ R

On this day personally appeared befo:erm ‘Susan M Johansen to me known to be the individual, or
individuals described in and who executed the ‘within and foregoing instrument, and acknowledged that he{ @3
they) signed the same &s his @ur t‘nen') ﬁ'ec and volumm'y act and deed, for the uses and purposes
mentioned. _

Givenundermyhmdmdofﬁcialsealﬂﬁs__l%% day of J&nuqf‘é . Dol

| SUSAN D. FULFS Sutan D El%
| STATE OF WASHINGTON Printed Name.
NOTARY PUBLIC N atany ’rh!an c,
MY COMMISSION EXPIRES Title of Officer .-~ .~
071213 Moy su. e _
Place of Residence of Notary Puhhc
(Seal) My Commission Bxpires: -1 1:,1 ;LOJ 3)
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ey ACKNOWLEDGMENT
: __State of u)msh.rghq §

' §
Comlty of ‘5 KQq i+ §

On th:sdaypersonallynppmedbefommkom!dﬂhhmtomehwwntobeﬂxemdmdual or
mdmduals described in and who executed the within &nd foregoing instrument, and acknowledged thet(ief (she or
mcy)mgnedthemm@(hcrormmr)ﬁumdvohmmyactmddeed,forﬂ:eummdpurpomtherm
mentioned.

Given und;rmy_}jmd'mdgﬂicialml this YO dayof Ua“““ré} .ot
M D q’b\,Q)Q—e-/
B o . Signature
SUSAND.FULFS . | Susan O Folfs
STATE OF WASHINGTON .- | . Printed Name
NOTARY PUBLIC e i\l N AR
MY COMMISSION EXPIRES " Title of Offioer
07-12-13 e )
: .MQMBV\ ! 19-
Place of Residence of Notary Public
(Seal or Starnp) My Appointment Expires: 1 - 1220 )%
‘Washington Deed of Trusi—Single Family—Fansic Mae/Freddie Mae Uniform Instrument MEISWFWIJNHM ;. :
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EXHIBIT "A"
Legal Descripition

For APN/Psrcel -"'in(s) P122815 and 4835-000-015-0000

Lot 15 PLAT OF NORTH HILL PUD, according to the Plat thereof recorded May 5, 2005 under Skagit County Auditor's
File No. 200505050094 ‘records ofSkagit County, Washingtor;

TOGETHER WITH a!l that portlon of Lot 16 of said PLAT OF NORTH HILL PUD, being more particulary described as
follows:

Beginning at the Southeast comerof Lot 15 of said Plat, common to Lot 18;

Thence North 34°50'37" Wast, along common lot line for Lots 15 and 16, a distance of 138.86 feet to the Northwest comer
of Lot 16, said polnt afso- being point on right-of-way and a point of curvature from which the radius point bears South
53°45'55" East;

Thence along a curve o the right havmg a radius of 60.00 feet through a central angle of 1°36'29" an arc distance of 1.68
feet;

Thence South 35°23'10" East, a dlstanoe of 141 03 feet to the intersection of the South line of Lot 16 from which the true
point of baginning bears South 84°16'11" West, a distance of 3.36 foet;

Thence South 84*16'11” West, a dfstanoeofsasfeettoihe frue point of beginning.

Situated in Skagit County, Washington

Copyright American Land Title Assoclation. All rights reserved. Rl
T magien
The vas of this Form is restricted to ALTA licensees and ALTA members in good standing as of the date of use, W #
All other uses are prohibited. Reprinted under license from the American Land Title Assoclation. E -
ALTA Commitmant Adooted: 08.17_2008 =ng; 11.05.10 @ 0325PM
RV-E24802-620012217

SSCORPDOSSS.doc/ Updated: 03.12.2010
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Loan No.: 136580
MIN: 100604500340178711

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of January, 2011, and is

incorporated into and shall be déemed to amend and supplement the Mortgage, Deed of'Ih:storSacmtwa(me

“Security Instrument”) of the same dats, given by the undersigned (the “Borrower”} to secure Borrower’s Note to

Bocing Employees' Credit Union (the "Lendel") of the same date and covering the Property described in the

Security Instrument and located-at:™ .

2702 ler Vlsta Loop, Mount Vernon, WA 98273
e [PropertyAddress}

The Property includes, but is not Iimned 10; & pamel of iand improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Declaration of Covenants, Conditions, and
Restrictions (the “Declaration™). The Property is'a part of & planned unit development known as:
" North Hill
[Name of Planmed Unit Development]

{the “PUD™). The Property also includes Borrower’s. interest in the homeowners association or equivalent entity
owning or menaging the cormmon areas and facilitics of the PUD {tbe “Owners Association™) and the uses, benefits
and proceeds of Borrower’s interest. .

PUD COVENANTS. in addition to the oovmmts and agremnmts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: -

A. PUD Obiigations, Borrower shall perform all of Botmer 3 obhgatmns under the PUD’s Constituent
Documents. The “Constituent Documents™ are the (i) Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-Taws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all duesmd msmmtsnnpmedpmuam to the
Constituent Documents.

B. Property Insarsnce. So long as the Owners Association maintains, w1th a generslly accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the penods, and aga!mt loss by fire,

Maltistate PUD Rider—Single Family—Fannie Mao/Freddie Mac Uniform Instrament S Form 3150 101
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hazards mcluded wrthm the term “extended coverege,” and sny other hazards mcluding, but not limited to,
earthquakes and floods, for which Lender sequires insurance, then:

(i} -Lender waives.the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i} Borrower’s obligation under Section 5 to maintein
property insurance coverage on the Property is deerned satisfied to the extent that the required coverage is provided
by the Owners Association pohcy

What Lender reqmres as ‘a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a dlsm'but!an of property insurance proceeds in lieu of restoration or repair following 2 loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. ‘Lender shall epply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, if eny, paid to Borrower.

C. Public Liability Insurance.. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public habﬂlty msuranee policy ecceptable in form, amount, and extent of coverage
to Lender.

0. Condemnation. Thepmeedsofsny uwstdmclmfw damages, direct or consequential, payable to
Borrower in connection with mycondenmanonoroﬂmrmhngofaﬂ ot any part of the Propetty or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applled by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Bomower sha!] not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i} the abandonment or termination of the
PUD, except for abandonment or termination required by law-in the case of substantial destruction by fire or other
casuslty ot in the case of a taking by condemnation or eminent domain; (ii} any amendment to any provision of the
“Constituent Docurnents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage mamtmnedbythe Ownus Association unacceptable o
Lengder.

F. Remedies. lmeowerdmnMpayPUDdunsmdasmmmswhcn due, then Lender may pay
them. Any amounts disbursed by Lender under this paregraph F shall becomne additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and ahallbepayable,w:th m!r.rest, uponnoneefromLmder
to Botrower requesting payment.

Mulistate PUMEMI! Flmi}y-—i"nlh Mas/Fraddie Mae Uniforms Instremest ET o Form 3nse1m
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Ridex BY §_IGNING'-_B_ELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Susan M Johamn

) M/Mw/a (Seal)

7 Ronald C Jobansen

~-Borrower
.(Seal) (Seal)
'B°‘T-°“'°' A ~Borrower
[Sign Original Onily)
Muktistate PUD Rider—Singic Famity—Fanale Mae/Freddle Mac Usiferm (ustrament R "~ Wrm 3150 101
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