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ASSIGNMENT OF RENTS

Reference # (if applicable): 7 Additional on page
Grantor(s): =
1. J & L Property Holdings, LLC

Grantee(s)
1. KeyBank National Association

Legal Description: Lots 1 & 2, Blk. 6, Hensler's: 1sjt7.Add.___::
oA T Additional on page 2

Assessor's Tax Parcel ID#: P57340

THIS ASSIGNMENT OF RENTS dated January 18, 2011, is made: and executed between J & L
Property Holdings, LLC, a Washington Limited Liability- Companv ‘whose address is 2602
Commercial Ave, Anacortes, WA 98221 (referred to below as "‘Grantor ) and KeyBank
National Association, whose mailing address is 1600 Commarclal Ave. Anacortes WA 98221
{(referrad to below as "Lender"), E
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ASSIGNMENT .- F,,f"vgl_uﬁb_lé consideration, Grantor hereby assigns, grants a continuing security
interest in, and‘conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following descl_'i_b’"'a__c__i- Property located in Skagit County, State of Washington:

Lots 1 and 2, Block 6, "PLAT OF HENSLER'S FIRST ADDITION TO THE CITY OF
ANACORTES, SKAGIT CO.,"WASH.,” as per plat recorded in Volume 3 of Plats, page 46,
records of Skagit Cqm_lty. Washington,

Situate in the City of:-.An_gc_oﬂési__county of Skagit, State of Washington.

The Property or its address is commonlv known as 2602 Commercial Avenue, Anacortes, WA
98221. Tha Property tax ideqtiﬂg;ﬁon number is P57340.

CROSS-COLLATERALIZATION. In addition to-thie Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender; or any 6naor more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether now.existing or heraafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or undetarmined,
ahsolute or contingent, liquidated or unliquidated,” whetheér: Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accommodation party or otherwise, and whethar recovery upen such amounts
may be or hereafter may become barred by any statuté of limitations, and whether the obligation to repay such smounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} !;AYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, ANG THE RELATED DOCUMENTS.
THIS ASSIGNMENT 1§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREORMARNCE. Except as otherwisé provided in this“Assignment or any Related Documents, Grantar
shall pay to Lender all amounts secured by thia Assignment g5 thay ‘hacome due, and shall strictly perform ali of
Grantor’s obligations under this Assignment. Unless and until Lender exgreises its right to collect the Rents as provided
below and so long Bs there is no default under this Assignment; Grantor may remain in possession and control of and
operate and menage the Property and collect the Rents, provided that the granting of the right to collect the Aents shall
not constitute Lender's consent to tha use of cash collateral in a: bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitted to recelve the Rents frae and clgér of all 'ri_gh_;s, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. ; Lo

Right to Assign. Grantor has the full right, power and authoritig t':g anter l__nio.; this Assignment and to assign and
convey the Rents to Lender. R

No Prior Asslgnment. Grantor has not previously sssigned or eonyeyed-the Hents: to any other person by any
instrument now in force. o T

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise:al_sbose of::ar:i:v of Grantor’s rights in the
Rents except as provided in this Assignment. Ci s

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have thé__ right st an\'; tima, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents.” For this'purpose, Lender is hereby
given and granted the following rights, pawers and authority:

Notice to Tenants. lender may send notices to any and all tenants of the ___'?rpp"értv advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.. ’

Enter the Property. Lender may anter upon and take possession of the Property; demand; colfect arid receive from
the tenants or from any other persans liable therefor, all of the Rents; institute and_carry.on all'legal proceadings
necessary for the protection of the Property, inciuding such proceedings as may be necegaary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Mzintain tha Property. Lender may enter upen the Property to maintain the Property and. keep the same in repair;
to pay the costs thereof and of all services of all employess, including their equipment, and of alt contiriuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes,.-asgessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Proparty. .~ .7

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of ;hé"s_.tétg""q_f
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Washington and also gli-other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Froperty. .

Lease the Fraperty, "Lenﬂgf"my rent or laase the whale or any part of the Property for such term or terms and on
such conditions as Lerider may deam appropriate.
Employ Agents. tLender ﬁihy-éngaga such agent or agents as Laender may desm appropriate, either in Lender's

name or in Grantor's naine,to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lend__ef":umay' __do'él:'f_m stich other things and acts with respect to the Froperty as Lender may deem
appropriate and may 4ct exclusivéty and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above!

No Reguirement to Act. Lénder sh_z:all:.:not be required to do any of the foregoing acts or things, and the fact that
Lender shell have performed one or'mo_pe--'pf the faregoing acts or things shall not require Lender to do any other

specific act or thing, T

APPLICATION OF RENTS. All césts and J8xpenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay sdch costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any ang all Rents.receivad by it; howaver, any such Rents received by Lender which are
not applied to such costs and expenses_shall be-applled to the Indebtadness. All expenditures made by Lender under
this Assignment and not reimbursed: from the - Rents shall become a part of the Indebtedness secured by this
Asggignment, and shalil be payabile on demand, with interest at the Note rate from date of expenditure until paid.

FULL. PERFORMANCE. If Grantor poys all dix_thﬁ'nlndehl'é&ness when dua and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Refated Documents, Lender shall execute and deliver to
Grantor a suitabla satisfaction of this Assignment and suitable stetements of termination of any financing statement on

file evidencing Lender's sacwrity interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law, @ .

LENDER'S EXPENDITURES. If any action or proceeding is commanced that would materially affect Lender’s interest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
nat fimited to Grantor's failure to discharge or pay wien due any apiotints Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropriate, including but not limited to “discharging or paying all taxes, liens, security
interasts, encumbrances and other claims, at any time leviad or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property, All such expenditures Incurred or paid by Lender for such
purposes will then beer interest at the rate charged under the Note from the date Incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will besome a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B) be added to the balance of the Note and be apportloned among and be payable with any
installment payments to become due during aither {1} the term of ary spplicable insurance policy; or (2} the
remaining term of the Note; or {C) be treated as a balloon payment:which Wili-:_be dus and payable at the Note's
maturity. The Assignment alsa will sacure payment of these amounts, ‘Such right shall be in addition to all other rights
and remedies to which Lendsr may be antitled upon Default. I &7

DEFAULT. Each of the following, at Lender's option, shall constitute aﬁ-:_E_(rehfé{ ﬂé_fsul‘t:u_nder this Assignment:
Payment Defauit. Grantor fails to make any payment when dus undar tha Indebtedness:;

Other Defaults, Grantor fails to comply with or to perform any other 'ie;ri'l, obligéti@n, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
ahligation, covenant or condition contained in any other agraement betwaen Lender and-Grantor,

Default on Other Payments. Fallure of Grantor within the time required b\}"thlé'ﬂqsignmént_‘fo make &ny payment
for taxes or insurance, or any other payment necassary to pravent filing of or 0 effectdischarge of any lian,

Default in Favor of Third Parties. Any guarantor or Grantor defaufts under any logn, .extension of credit, security
agreement, purchase or sales agresment, or any other agreement, in favor of any other creditor or person that may
materially alfect any ot any guarantor's or Grantor's property or ability to parform their respéct_;ve obligations under
this Assignment or any of the Related Documants. e G T

Environmental Default. Failure of any party to comply with or parform when due any térm, qbfigqt_ion;"‘covanant or
condltion contained in any environmentat agreement exgcuted in connection with the Prope[;v.

False Statements. Any warranty, rapresentation or statement made or furnished to Lender’ hv__-Gré‘ﬁtof_or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any materisl respect,

either now or at the time made or furnished or becomes false or misleading at any time thereafter..-

Defective Callateralization. This Assignment or any of the Related Documents ceases to be in full-force and effect
tincluding failure of any collateral document to create a valid and perfected security interest or lien) at any timé and.
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for any reason.

Death or Insolveicy. - The. dissolution of Grantor's {regardless of whether election to continue is made), any
member withdraws fror the, limitad liability company, or any other termination of Grantor's existence as a going
business o¢ the death’of. any membar, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, ary assignmemt for the banefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Croditor or Forfeiture Proceadings. “Commencemant of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help;: repossession or any other method, by any creditor of Grantor or by any governmental agancy
agalnst the Rents of any property securing the indebtedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lendar. However, this Event of Default shall not apply it there Is a
good faith dispute by Grantor as to the walidity or reasonableness of the claim which is the basis of the craditor or
forfeitura proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits
with Lender monles Or & surety bond forthe- creditor or forfeiture proceeding, in an amount determined by Lender,
in Its sole discration, as being an-adequate reserve or bond for the dispute.

Property Damaga or Loss. The Pgohg_f.ti' is Iost_.x_sl‘ulen. substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Aﬁ'y-*ol__the--'ﬁfai;;gdi'ng events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies”or becomes‘incompetent, of revokes or disputes the validity of, or fisbility
under, any Guaranty of the Indebtedness. = .

Adverse Change. A material adverse change ocours. in Grantor’s financial condition, or Lender believes the
prospect of payment or performance ot the Indebtedriess is impaired.

Insscurity. Lender in good faith believes itsélf insacura.

Cure Provisions. If any default, other thansa default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of ‘this Assignment within the precading twelve (12) months, it may be
cured if Grantor, after Lender sends wnitten notics to Grantor demanding cure of such defsult: (1) cures the
defautt within fifteen 115} days; or (2) if the cure:requires more than fifteen (15} days, immediately initiates steps
which Lander deems in Lendar's sole discretionto be sufficient to cure the default and thereafier continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence.of any Event of Default and at any time thereafter, Lender
may exercise any éne or more of the following rights and re_,frngdies, in addition to any other rights or remedias provided

by law:

Accelerate Indebtedness. Lender shall have the right at :i_té"'option.-'ﬁvithogfg notice to Grantor to declare the entire
indebtedness immediately due and payable, including any prepayment panalty that Grantor would be required to
pay. e

Collect Rerts. Lender shall have the right, without notice to ‘Grantor, to:take possession of the Property and
collect the Rents, including amounts past due and unpaid, and:apply the net progeeds, over and above Lender's
costs, against tha Indebtadness. In furtherance of this right, Lender shalt have all the rights provided far in the
Lender's Right to Receive and Collect Rents Section, above. !f'‘the Refits .are collacted by Lender, then Grantor
irrevocably designates Lender as Grantof's attorney-in-fact to endorse instruments fecsived in payment thereof in
the name of Grantor and to negotiate tha same and collect the proceeds. .Payments by tanants or other users to
Lender in rasponse o Lender's demand shall satisfy the obligations for which the payments are mada, whether or
not any proper grounds for tha demand existed. Lendsr may exercise its rights under ‘this subparagraph either in
person, by agant, or through a receiver. . i

Appoint Recaiver, Lender shall have the right to have a receiver appointed td-take posgessivn of all or any part of
the Property, with the power to protect and preserve the Property, o opefate.the Property preceding or pending
tforeclosure or sale, and to collect the Rentg from the Property and apply the procesds, over and above the cost of
the recaivership, against the Indebtedness. The receiver may serve without bond if permitted-by law. Lender's
right to the appeintment of a receiver shall exist whather or not the apparent value of the-Property exceeds the
Indsbtedness by a substantial amount. Employment by Lender shall not disqualify a persan from serving as a
receiver, n Cwert

Other Remedies. Lender shall have all ather rights and remedies provided in this ;ﬁssi'gnmeri't,or the Note or by
law. A

Elsction of Ramadies. Election by Lender to pursue any remedy shall not exclude pursui{.of' any __o_t_h_arr’é_madm and
an election to make expenditures or to take action to perform an obligation of Grantor under this: Assignment, after
Grantor's failure to perform, shall not affect Lendar’s right to declare a default and exercise its remedias,

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terrﬁs of this A§§iéhﬁ\gnt,
Lender shall be entitled to recover such sum as the court may sdjudge reasonable as attorneyg,‘:- feas.at trial and
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upon any appeal..” Whether or not any court action is involved, and to the axtent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necassary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until rapaid. Expenses covered by this paragraph include,
without limitation, howéver. subject to any limits under applicable law, Lender's atorneys’ fees and Lender's legal
expanses, whethar or not'thare is a lawsuit, including atiorneys’ feas and expensas for bankfuptcy procesdings
lincluding efforts to modify-Or vacats any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors’
raports, and appraisal-fees, title Insurance, and fees for the Trustee, to the extent parmitted by applicable law.
Grantor also will pay ary tourt costs, in addition to all other sums provided by law,

MISCELLANEOUS PHOVISIOI:IS_.:' The fcll_:év_ying miscelaneous provisians are a part of this Asslgnmeant:

Amendmaents, This Assignment, together'with any Related Documents, constitutes the emtire understanding and
agreement of the parties as {G the matters set forth in this Agsignment, No alteration of or amendment to this
Assignment shall be etfective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment:

Caption Headings. Caption hea'ﬂ_i_‘ng“s in_this Agsi'g_nment arg for convenience purposas only and are not to be used
to interpret or define the provisions.of this Assigoment.

Governing Law. This Assignment'wnl&ﬁe_ governed by fedaral Iaw applicable to Lender and, to the extant not
preemptad by federal law, the laws of the State of Washington without regard to its conflicts of law provisiona.
This Assignment has been accepted by Lender in tha State of Washington.

Merger. There shall ba no merger of the i_r‘tiar__es't of estate created by this assignment with any other interest or
estate in the Property at any time held by"or far the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. {1) In all cases where theré i& more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to ‘have bean used In the plural where the context and construction so
require. (2} If more than one person signs this‘Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings 2 lawsuit, Lendar may sus any one or mora of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sua ‘Borrower first, and that Borrower need not ba
joined in any lawsuit. {3) The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to interprat or define the prpvisions of this Assignment,

Mo Waeiver by Lender. Lender shall not be deemed to I‘nav‘a.__waived.- any rights under this Assignment unless such
waiver is given in writing and signed by Lender. No delay: or omission-on“the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. “A-waivér by. Lender of a provision of this Assignment
shall not prejudice or constitute a weiver of Lendsr's right otherwise to. demand strict compliance with that
provigion or any other provision of this Assignmant. No prior waivef by Lender, nor any course of dealing betwean
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of-any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required. under this' Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing ¢ensént o subsequent instances where such
consent is required and in all cases such consent may be granted or-withheld in the séla discretion of Lender,

Notices. Subiect to applicable law, and except for notice required or allowed by: law to be given in another
manner, any notice required to be given under this Assignment shall be given in wiiting, and shali be effactive
when actually deliversd, when actuslly raceived by tetefacsimile {unless otherwisg required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown,ngar the baginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formal written notice
to the other parties, specifying that the purpose of the notice is to change the pariy's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subjact to applicable
law, and except for notice required or allowed by law to be given In another manner, if there i more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all:Grantorg.:

Powers of Attorney. The various agencies and powers of attorney conveyed on Len"d_g:lj undar thig_Asg';lgnrnant are
granted for purpeses of security and may not be revoked by Grantor until such time as the same_are renounced by
Lender, S

Severablility. If 2 court of competent jurisdiction finds any provision of this Assignment -1 ba illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provisign -illegai;“invaiid, or
unenforceable as to any ather circumstance. If feasible, the offending provision shall be congidered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot ba so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the fllegality,” invalidity, . or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any"
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other provision of thié 'ﬂ_sssi'gr_\mant.

Successors and Asslghs. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shalt- e binding upon and inure to the benefit of the partias, their successors and assigns. 1f
ownership of the Proparty becomes vested in a parson other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's suctesscrs with reference to this Assignment end the Indebtednsss by way of forbearance or
extension without releasing Grantor from the obligations of this Assignment or llability under the Indebtedness.

Time is of the Essence: Time, is‘ci:"tha____essence in the performance of this Assignment.

Waive Jury. Al parﬂas"tu_. this :'Kéélghmem hereby waive the right to any jury tral In any action. procesding, or
counterclaim brought by a_rnv__-partv against any other party.

Waiver of Homestead Examiption, Graftor hereby releases and waives sll rights and bensfits of the homastead
exemption laws of tha State of _Washinigt_qn‘ ‘as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS ASSIGNMENT; GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT. CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO.THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized:‘words- and terms shall have the following maanings when used in this
Assignment. Unless specifically stated to thé contrary, all.7eferences to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, end the plural
shall include the singular, as the context may fegiire. -Words and terms not otherwise defined in this Assignment shall
have the meanings sttributed to such terms in tha Unitorm Commercial Code:

Assignment. The word "Assignment™ means this 'ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
QF RENTS from time to time. L

Borrower. The waord *Borrower™ means J & L Pfqﬁény Holdinga.i"'LLC.
Dsfault. The word "Default" means the Default sot forth In___this_.Ags:ignment in the section titled "Default™.

Event of Default. The words "Event of Default” mean ay of the avents of default set forth in this Assignment in
the default section of this Assignment. L P

Grantor. The word "Grantor™ means J & L Property Hol&i_ngs;.___, _L_l__C'.:"

Guarantor. The word "Guarantor” means any guaranto'f,~-.._§u;ety;'_.or ‘acdommodation party of any or all of the
Indebtedness, S S

Guaranty. The word "Guararty” means the guaranty from Gyuar,antor to Lender, including without limitation a
guaranty of all or part of the Note. sl P

Indebtednass. The word “Indebtedness” means &ll principal, interest, and .other amounts, costs and expensas
payable under the Note or Related Documants, together with all fenewals of,.extensions of, modifications of,
cansolidations of and substitutions for tha Note or Related Documants and any amounts axpended or advanced by
Lender to discharge Grantor's obligations of expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with intarest on such amounts as provided in this Assighment. Specifically, without
Nenitation, ndebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization provision
of this Asslgnment. i .

Lender. The word "Lender™ means KeyBank National Association, its succ'as_sofé and assigns.

Note. The word "Note"™ means the promissory note dated January 18, 2011, in .the original principal
amount of $572,000.00 from Grantor to Lender, togethar wih all renewals of,-extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note oragisement.:”

Property. The word "Property” means all of Grantor's right, title and interest f"n apd't'tq--‘éll ke Property as
described in the "Assignment” section of this Assignment. W Ay

Related Documents. The words "Relatad Documents® mean all promissory notes, credit_dgreemgnts, foan
agreements, environmiental agreements, guaranties, security agreements, morigages, daeds “of trust, securlty
deads, collateral mortgages, and all other instruments, agreermnents and documents, whather now.-or hersafter
existing, executed in connaction with the Indebtedness. TR e s

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in; to-and under any
and all present and future leases, including, without limitation, all rents, revenus, income, .i8sues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds; f{m‘n the Property,
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and other pavments and ‘benefits derived or to be derived from such leases of avery kind and nature, whether due
now or later, including wnhout limitation Grantor's right to anforce such leases and to receive and collect payment

and proceeds thereunder

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER. HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED

ON BEHALF OF GHANTOR ON JANUARY 18, 2011,

GRANTOR:

LIMITED LIA'BI-Lﬁ'v_,-“c__:-bMP_ANY ACKNOWLEDGMENT

STATE O :
éé IS8
COUNTY OF m,f __ )

On thw l

-«

’ , 20 , befora me, the undersigned
&L Property odings. LLC. and personally known
member or designated agent of the limited liability

company that executed the ASSI N N \OF IRENTS and ack )

act and deed of the lifpited Ilal:nﬁtv comp : ite, ] i F
; 5 i on beh%{( ﬂ“;:m)»g 1iabilit.'i comp %
'%\‘ ! ‘I&o ,‘spsidlng at i

\ \ aeray
3 _."'“OTARV.?.' Mfﬂwmmisslon axpires
(S £ ==

\!

"fliu;im

%c 1997 2011 All Rights Reserved. -
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