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DEFINITIONS

stmdmmlﬁpk%mofﬁwdommﬂmdeﬁmdbdwmdoﬂmwwﬂsmdgﬁmﬂm&eﬂmS i1,
13, 18,20 and 21. Camnmleamgrdmgﬂuumgeofwmdsmdmﬂmmnmalwprmdedmmw

{A) “Seurltyhdnnnt”mtinsdmmmt,whohudamdlmarys,mn together with all Riders to
this document.

] “Bormm”is.laanuy,uMsmml"'_'.--mkﬂwmmmw

{C) “Lender” is Boelng Employees’ Credit Unfon. Muammmmwaﬁ
existing under the laws of Washington. ladusnd&mulzmcdwmhe,!ﬂsmﬂ»l,MWA
98168

D) “Trusiee” is Chicago Thite Insurasce - Mt Vernon.

(E) “MERS” is Morigage Electronic Registration Systems, Inc. msamwﬁwiﬁm
solely as a nomince for Lender and Lender’s successors and assigns. MERS is thie beneficiary under this Security
Instrumest. muwmmmmmﬁmmwmmmw
number of .O. Box 2026, Fiint, MI 48581-2026, tel. (838) 679-MERS. . _

¥) “No&”nmﬂmprommymng:edbymmddaﬁedlms,nn ’l‘heNotemﬂu
Borrower owes Lender Owe Hundred Thirty Nine Thoussud Seven Hiundred Fifly aand 08/100tks Dollars (U.S.
$139,750.00) plus interest, Buwwuhuprmuedtnpayﬂmddtmreg&ﬂa?muhchymmdbmﬂnde&
in full not later than February 1, 2041. _

{G) :l‘roperty"m ﬂ:cmmuwduuibedbdwmﬂuﬂmhmg'lmnfklgﬂxmﬂw
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_-([:l) '“I»n"meansmedebtewdmcedbyﬂwﬂm,plmmmm,myprqmymﬁdmgesmdhmdwgﬁm
_ mde:ﬂwlime mdaﬂmdmwﬂu&wﬁeuﬂyhuﬁxmt,plusm

([) “Itiders” means all Ridexrs ¢o this Security Instrument that are executed by Borrower. The following
Rldemarembemnndbmeowa'[checkboxasapplmble]

-g ‘Adjustable Rate Rider ] Condominium Rider [} Second Home Rider

[ -Balloon Rider [ Planned Unit Development Rider [ Biweckly Payment Rider
[ 1-¢ Family Rider {3 Revocable Trust Rider

O Other(s) [specify]

(1}] WM”mdlmmwamMMmemﬁm
andadnnmslmﬂvemluandnrdas(ﬂmhaveﬂieeﬁuofhw)aswe]lasallapphubleﬁml,mappdabk
judicial opindons,

(K) WMMF&”M means all dues, fees, assessments and other
WMmmmmam&mwammmWMWw
similar organization. _ . _

({ B] “mhﬁsanmymﬁuofﬁmdgoﬁadmaMthyM
draft, or similar paper instrument, which is initisted through an electroric terminal, telephonic nstrument, computer,
or magnetic tape &0 as to order, instruct; or authorize a fiancial institution t0 debit or credit an account. Such term
includes, but s not Timited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by

M) “Mowltem”mihmm&utmdum‘bedmms

m memymMawxdofm«mmdw
any third party (other than insurance proceeds paid under the coverages desaribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemmation or other taking of all or any part of the Propesty; (iii) conveyance in
hwofemdamatlm,w(:v)mmﬂmoﬂmmmamﬁevﬂmmmofﬂwﬁw

{0 Wlm”mmmm-wﬂuwmoﬁmm«Lﬂn
Loan.

{P) “Periodic Payment” mﬂwmhﬂyndw&ledmmtdncfm(l}pmmpdandmmdame
Note, plus (if) any amounts under Section 3 of this Security Instrument.-. .

()] “RESPA”nmﬂanlEdeﬂmmemeduumﬂzU_&C&dmam)mdm
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be ameaded: from time to time, or any
additional or successor legisiation or regulation that govems the same subject insiter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed i regard o a “federally related
nmpgshm”mﬁmclmdoummhfyuawymwnnwhn”mmh

) “Smhhmutdma”mmymﬁmhsmmmﬁemm«nm
ﬁumhummwdmusoblimmﬂﬁﬁemwadmwtymm o
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“TRANSFER OF RIGHTS IN THE PROPERTY

. 'ﬁebawﬁmaryofﬂnsSeawuthmmthERS(mlelyasnmﬁorlmduzﬂlmdus
 successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the pexformance of
Bosrowet s covenants and agreements under this Security Instrument snd the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in

{Type of Recording Junadiction} [Name of Recording Jurisdiction]
Lot 5, FLAT OF NORTH WOODS, accordiag to the pixt thereof recorded Febiuary 13, 2003, umder
Aunditor's File No, 200302130139, records of Skagit County, Washington.
sn-mdt;sxagncm Wul:ington.

wlud:amﬂyhasﬂneaddmssofzmmmkd
Streef]
Moust Vernon 1 Wadmgmnm (“Property Address™):
(City] 4 {ZipCode]

Tmmmwnnmmmanamqummem and all cascments,
appurteniances, and fixtures now or hereafter a part of the property. Alqu)lacﬂmntsandaddmmshﬂlalmhe
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument a5 the “Property.”
Borrower understands and agrees that MERS hoids only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise asy or all of those interests, inciuding, but not limited to, the right
wf«adonmdsdlﬂwhopatrmdmﬂkemymmqmndoﬂmhmdudmg,humhmmdm relcasing
and canceling this Security Instrument.

BORROWERCOVENANTSMBmwmeﬂym@duEﬂ:emhﬂebymmyMMhuﬂw
right to gram and convey the Property and that the Property i unencumbered, except for encumbrances of record.
Mm«wmmmdmﬂafadwmyﬂwuﬂtwﬁeMamaﬂmmmwwmy
encumbrances of record.

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real propety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 25 follows:

1. rmﬁmmmmwmmmw
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments duc under the Note and this Security Instnement shall be made in U.S. currency. Howeves, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is requrned 10’ Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Iistrument be
made it one or more of the following forms, as sclected by Lender: (2) cash; (b) money order; (c) certified check, .

wmmrmmmmmw MERS Modifed Fors 048 181~
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bank check, treagurer’s check or cashier’s check, provided any such check is drawn upon an instiition whose
dépmmmmundbyafedummwymﬂnmmmhtymumty;u(d)mmncFmdsTmmfu

e Payments are deemed received by Lender when receivext at the location designated in the Note or at such
'mlmumyhmwwmm:nmmmmwmmm&mmls Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept. any payment or partial payment ingufficient to bring the Loan current, without waiver of any
Tights hereunder or prejudice to its rights to refuse such payment or partial payments in the fiure, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied finds. Lender may hold sach umapplied
funds until Borrowér makes payment 1o bring the Loan current. If Borrower does ot do so within a reasonable
penod of time, Lender shall either apply such fimds or retum themn to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset o
clatm which Borrower might have now ot in the fulure against Lender shall relieve Borrower from making payments
dmmduﬂmﬂnumﬂﬂmSmnyhmm«pafmﬂnmmdagrmmbyﬂm

2, Appliﬂlio-ofhymemorhm Except as otherwise descyibed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; () amoimts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Secirity Instrurnent, and then to reduce the principal balance of the Note.

[flsndermmapaymﬁ'omBonwerforade}nmmquodml’ammnwhlchmcludesamﬂimem
amount to pay any late charge due, the payment may be applied (o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisis afier the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied o any Inte charges due. Wunwymmdaﬂbemhedﬁnmmymmmmm
then as described in the Note.

Anyapphcatwnofpaynmm,mmprmeds or Miscelianeous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments sre due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amoonts due for: (a) taxes and
assessments and ofher items which can attain priority over this Secority Instnmment as 2 lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any: (¢) premitms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance - premivms, if any, or any sums payable by
Borrower 10 Lender in lieu of the payment of Mortgage Insurance premiums im accordance with the provisions of
Section 10, These itoms are calied “Escrow ltems.” At origination of at any time during the texm of the Loan,
Im:myreqmeﬂ:aComnmAMmDnu,Fes,mdAmmxfmy ‘be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow liem. Bocrower shall promptly furirish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Fands for Escrow Items unless Eeader
waives Borrower’s obligation to pay the Funde for any or alt Escrow liems. Lender may waive Bosrower’s
obligation to pay to Lender Funds for any or al) Escrow Items at any time. Any such ‘waiver may only be in writing,
in the event of such waiver, Borrower shall pay directly, when and where payable, the anuunits due for any Escrow
Itcmns for which payment of Funds has been waived by Lender and, if Lender requires, shall fumith to Lender
receipts evidencing such payment within such titne period as Lender may require. Borrower’s obligation o make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agréemerit contained in
this Security Instrument, as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated to
pay Escrow lems divectly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow ftem,
Lender may exercise its tightz under Section 9 and pay such amount and Borrower shadl then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver a# fo any or all Escrow Tems at any
time by a notice given in mdanuemﬂ:SmlSaﬂ,upmaldlmm,BmmmmImdﬂaﬂ"'-_
Funds, and in such amounts, that are then required under this Section 3.

Washington Deed of Trust—Gingle Faully—F snnie Mac/Freddic Mac Uniform Instrument MRS Modiied Form 3048 181
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. Lendetmy,atanyﬂnc,collactmdholdﬁmdsmanmnunt(a}suﬂiaemmpemmlgldertoapplyﬂw
Fmdsatﬂwm:pemﬁedmderRESPA,md(b)nottoexmdthemmnmmnalaﬂa'mreqmmder
. .RESPA_ -Lender shall estimate the amount of Fimds due on the basis of cuzvent data and reasonable estimates of
expenditures of foture Escrow Items or otherwise in accordance with Applicable Law.

. . The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Hune Loan
Bank. - Lender shall-apply the Funds to pay the Escrow Iteme no later tham the time specified under RESPA. Lender
shall not charge Borrower. for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unleas an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that, interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accoumting of the Funds as required by RESPA.

If there is & surplus.of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as. required by RESPA, and Bomower shall pay to Lender the amount
necessary to make up the shortage in accondance with RESPA, but in no more than 12 mounthly payments. If there is
a deficiency of Funds heid in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
mmushﬂmmmﬂummmmmhwm&ﬁmmmmmmm&hum
no more than 12 monthly payments. .-

Upmmynnﬁmﬁﬂlofﬂlmmedbyﬁmﬂmmﬁhﬂmmﬂ,laﬂadﬂlmmﬂymﬁmdm
Borrower any Funds beld by Lender.

4, Charges; Liems. Bmmamﬂpayaumxs,mmm,chmmﬁ:m,mmmm
attributshle to the Property which can aftain priority over this Security Instrument, leaschold payments or ground
rents on the Property, if any, and Conynunity Association Dues, Pees, and Asscssments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument wnless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
LmderbmmymlmguBmuwcuwfmmgawhw@)wmmchmmgmdey,wdcfmds

against enforcement of the lien in, legal proceedings which in' Lender’s opinion operate to prevent the enforcement
«mmm&mmmmmmymlmwmmmmmmm
the holder of the Hen an agreement safisfactory 10 Lender subordinating the lien to this Security Instrament. If
Lender determines that any part of the Property is subject to-a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

mbmmemﬂmmyammtmaldmmvmﬁmmaﬁmmhlg
service used by Lender in connection with this Loan.

5. Property Imsurance. Bmwsdwllkmpthewprovemmﬂmwexmhngahauﬂuemﬂdmﬂm
Property insured against loes by fire, hazards included within the term “exterided coverape,” and any other hazards
inchuding, but not limited to, earthquakes and floods, for which Lender requines insurance; This insurance shall be
mntmnedmﬂmmmﬂs(mciudmgde&m‘bkkvzh)mdfwﬁepm«kﬂm[mdumpm What Lender

requires pursusnt o the preceding sentences can change during the term of the Loan. The insurance carrier providing
memwmumwmmmmmynmwm«’smmﬂm
shall not be exercised unreasonably. Lender may require Borrower to pay, m connection with. this Loan, either:
(2) 2 one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or cestification. Botrower shall also be responsible for the
WMMyMWMhFMWWAmmWMNW&my
flood zone detcrmination resulting from an objection by Borrower.

Ifmmgﬁhmummmﬁﬁewmmmmmmm,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount. .
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bormower, Borrower’s |

WMO‘WFM—F“WM:M_W mwmmm
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-'ecpmymﬁ:el’mputy or the contends of the Property, against any risk, hazard or liability and might provide greater
 of lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
.. obtained might significantly exceed the cost of imsurance that Botrower could have obtained. Any amounts
 disbursed by Lender under this Scction 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payabic,
MMMmmﬁmmmmew

. All insutance policies tequired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove sich policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a5 an
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires,
Borrower shall proviiptly give to Lender all receipts of paid premiums and reneeral notices. If Bormower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
deﬂ!m&&amﬂudwmmmnmlaﬂuumuﬂwsmmm
payec.

[nﬂnwmtoflmBmmduﬂmeﬁwbﬂnmmwuﬂLmd& Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the inderfying insurance was required by Lendez, shall be applied to restoration
or repair of the Propety, if the testoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold sach insurance proceeds until Lender
has had an opportunity to inspect such Properiy to ensure the wiwk has been completed to Lender’s satisfaction,
provided that such inspection shall be yndertaken promptly. Lender muy disburse proceeds for the repeirs and
restoration in a simgle payment or in & series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires mierest 1o be paid on such insurance procecds, Lender shall not be
required to pay Borrower any interest or esminigs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Sach msurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. I Borrower does not respond within 30 days to.a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and sctile the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property undes Section 22 or otherwise, Bommower hercby
assigns to Lender (3) Borvower’s rights to any insarance proceeds in an’amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refiund
of imeamed premitms paid by Bosrower) under all insurance policies covering the Property, insofar ac such rights
sre applicable to the coverage of the Property. Lender may use the insurmce prooeeds cither to repair or nestore the
Property or 10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupamey. Bormrower shall occupy, establish, and use the Property as Bormower’s principal residence
within 60 days after the execution of this Security Instrument and shall comtinue to ‘occupy the Propety as
Borrower’s principal residence for at least one year afier the date of occupancy; unless Lender otherwise agrees in
WMMMMMMMUWMWMMW
beyond Borrower’s conirol.

7 mwmmumwm Bmowcrdnllnot
destroy, damage or impair the Propety, allow the Property to detesiorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorsting or decreasing i value duc to its condition. Unless it is determined pursaant to Section 5 that
fepair or restoration is not economically feasible, Borrower shal] promptly repair the Property if damaged to avoid
further deterioration or damege. If insurance or condemnation proceeds are paid in comection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property. only if Lender has
released proceeds for such pwposes. Lender may disburse proceeds for the repairs and resloration - 2 single
payment or o 2 sezies of progress paymenis 2 the work is completed. If the insurance or condemnation proceeds”.
arc not sufficient to repair or restore the Property, Bmmansmtrehewdomemwa’soblwforﬂle--ﬁ
completion of such repair or restoration. _

‘Waskingten Deed of Trast—Single Famsily— ¥ asnle Mae/Freddie Mnc Uniform Instrussent mmr—-mm"
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. Lmduuntsagmtmynnkemmabkumwummandmspwnmufﬁm?mpmy If it has reasonable
camelmdanuymspeaﬂwmzmofﬁ\empmvemmnmﬂwhopmy Lender shall give Borrower nsotice at
.1he time of or prior to such an interior inspection specifying such reasonable cause.

~ /8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the directton of Borrower or with Borrower’s kmewledge or consent
gave materially false, misleading, or inaccurate imformation or statements to Lender {or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not linsted to,
representations concering Borrower’s occupancy of the Property as Borrower’s principal residence.

9. -Protection of Lender’s Interest in the Property and Rights Under this Secarify Instrumest. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instnument, (b) there is 2 legal
wooee&ngﬂﬂmglﬁmgnﬁwﬂyaﬁeuhﬁmsnﬁ«eﬂmﬂmmwung}mmmw
Instrument (such as 4 proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
Mmymmwmwmmmmmm«mlm(c)mm
gbandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest tn the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(2) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearg in court; and
(c) paying reasomable attomneys’ fees to ‘protect s interest in the Property and/or rights under this Security
Instrument, including its secured.position in & bankruptcy proceeding. Securing the Property includes, but is not
limited to, entexing the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have ufilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. !tisagudmm“mmbmwﬁrmmhngmyanﬂmmmdmdwﬂm
Section 9.

Anymuﬂﬁdmwdbylaﬂuuﬁuﬂm&ﬂm9dmllhmwaddﬂomlddﬁofmm
by this Security Ingtrament. These amounts shall bear intevest af the Note rate from the date of disbursement and
shalt be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provigions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge wiless Lender agrees to the
merger in wrifing. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or
caricel the ground lease. Borrower shall not, without the express written congent of Lender, alter or amend the

10. Mortgape Insurance If Lender required Mortgage Iisurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Wmmmwmmmkmmmmmmmmy

Mmmmummmwwamllmmmw[m&rﬂwmﬁmwy
designated payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and
retain these payments 2s a non-refindable loss reserve in lieu of Mortgage nsurance. - Such loss reserve shalt be
not-refimdable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or carnings on such loss reserve. Lender can no Jonger require loss reserve payments if
Mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sclected
by Lender again becomes available, #s obiained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of muaking the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shatl pay the premiums required to maintain Mortgage Insurance in effect, or to provide 2 non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement”.
between Borrower and Lender providing ﬁrncbmmaahmormﬂiummnonrsmqwedbyApphublehw--.“._
Nothing in this Section 10 affects Borrower’s obligation to pay intercst at the rate provided in the Note. = *. =~
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MmWhummhmlaﬂu(umyamﬂmmmNm}menMnm
mcmnfBorrwa'doumtrepayﬂwLommagreed Borrower is not a party to the Mortgage Insurance.

.Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreementts are on terms

and conditions that are satisfactory o the mortgage msurer and the other party (or parties) to these agreements.

These agreemenits may require the morigage insurer to make payments using any source of funds that the mortgage
insurer may have aviiiable (which may include funds obtained from Mortgage Ingurance preniums).

As-a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that dexive from (or
might be characterrzed as) a portion of Borrower’s payments for Morigage nsurance, in exchange for sharing or
modifying the mortgage nsurer’s risk, or reducing losses. If such agreement provides that an affiliste of Lender
mlwsaslmreofihenmsnskmexdmngefaadrmofﬂmprammpmdmﬂ\cmnu— the arcangement is
often termed “captive remsurance.” Further:

(a) Amy such agreements will not affect the amonuts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such apreements will not increase the amounnt Borrower will owe
for Mortgage Insurance, and they will not enitile Borrower to any refund.

(b) Amy such agreements will not sffect the rights Borrower has — if any — wikh respect (o the
Mortgage Insurance wmder the Homeowners Protection Act of 1998 or any other law. These rights may
incinde the right to receive certain disclosures, to request and obtain canceliation of the Morigage Insurance,
to have the Mortgage Insurauce terminated swtomstically, and/or to receive a refund of any Mortgage
Insursuee premiwins that were unearned at the time of such cancellation or termination.

11. MMWMFW All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

HﬂmProperlywdmmged,smhMlmdlmmPrwmds&mﬂbeapplwdmmmmpmrofme
Propesty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender ¢hall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportimity to inspect such Property to ensure the work bas been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken prompily. Lender may pay for the repaire and restoration in a single
disbureement or in a serics of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Misceilaneons Proceeds shall be applied to the sums secured by
mmmm«wmmmumzfmmmm Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2,

mmewmdammmmm«lmmmdﬂwmmemwshﬂl
beapphodtoﬁzmmedbyﬂmSeantylnnﬁnnmt,wheﬂwarmtdm&:e,wﬂhmemﬂmy,pmdto
Borrower.

Inﬂ:eevmtofapu-t:almhng,dummon,arloumvdueofﬂ:e?mpaty-mwh:ehdaeﬁrnmkﬁwhwof
the Property immediately before the partial taking, destruction, or lose in value is equal {0 or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
utdess Borrower and Lender otherwise agree i writing, the suns secured by this Security Instrumnent ghafl be
reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: “(a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
valmnfﬂ:ehopctymmdmdybefomﬂtpmtmltahng,dewnmmmhnsmvalue Anybalmeedmllbepmd
to Borrower.

Inﬂwmnofapuualtahng.dedrumm,orlommvalueoﬂhehopmymwhwhﬂ\efmmkdvﬂueof
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sume
sectmed immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
mmmwmmmummmmmwmmm
whether or not the sums are then due.

ﬂmmwmwma:zaﬁamwmwmmmmm-.
(asdefhedmihonmmme)oﬁmtomhmwmdmuﬂeschmfmmmwafmhmmﬁm '

wmamrmmummumm _mmmm“ Er
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_-"Lmdermﬂrm 30 days afier the daie the notice is given, Lender is suthorized to collect and apply the Miscellaneons
Procceds either to restoration or repair of the Property or to the sums secured by this Security Instnament, whether or

-, .ot fhen _due. - “Opposing Party” means the third party that owes Bommower Misoellaneous Proceeds or the party

* against whom Bomower has a right of action in regard to Miscellaneous Proceeds.

.. Borrower shall be in defsult if any action or proceeding, whether civil or crimimal, is begun that, in
[mdﬁ;judpmomddruuhmfmfamofﬂnhmwmmmwmoflaﬂusnmmmh
Property. or rights under this Security Instrument.  Bomower can cure such a default and, if acceleration has
occurred, reinstate. as provided in Section 19, by causing the action or proceeding to be dismissed with 2 ruling that,
in Lender’s judgmnent, precludes forfeiture of the Property or other material impajrment of Lender’s interest in the
Property oc rights imder this Security Instrument, The proceeds of any award or claim for demages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

AliMmmhoewdsﬂﬂmwapphedmmmumofﬂwmtyshaﬂbcmdm
the order provided for in Section 2. -

12. Borrower Not Released; Forbearance By Leader Not s Walver. Extension of the time for payment
mMMmofmmWofﬂmmmﬂbyﬂmSmﬁyhﬁmmpmdbylmdwmmaw
any Successor m Interest of Borrower shall not operste to release the Hability of Borrower or any Successors in
Interest of Borrower. Lender ghall not be required to conenence proceedings against any Successor in Interest of
Botrower or to refuse to extend time for payment or otherwise modify amortization of the sums secored by this
Security Instrument by reason of miy demand made by the origimal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy mcluding, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Severs] Lisbility; Co-sigiers; Successors and Assigns Beund. Borrower covenants and
agrees that Borrower’s obligations and Tiabitity shafl be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (s “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-gigner’s interest in the Property under the terms of this Secutity Instrment; (b) is
ot pesonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, fo:berannbwymnndaummﬂ:mgsﬂtoﬁwmofﬂm
Security Instrument or the Note without the co-signer’s consent. -~ . -

&Mmmﬁnmomel&my&mrmMOmewbomBmms
obligations under this Secrity Instrument in writing, and is approved by Lender, shall obtzin all of Borrower’s
rights and benefits under this Securify Instrument.  Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
WﬁmeMM(MMMmSmm)MMMWM
assigns of Lender,

14. Loan Charges. Lendnrnnydwwﬂonwafauﬂormpafmmndmmmwﬂh
Borowes™s default, for the purpose of protectmg Lender's interest i the Property anid rights under this Security
Instrument, including, but not limited to, attomeys® fecs, property inspection and vahiation fees. In regard to any
odufeu.ﬁcahﬂmofmmﬂnuymﬂmwnyhmmmdmgeawﬁcﬁemmdﬂlm
be construed as a prohibition on the charging of such fee. Lmdannynddmgeﬁauﬁaaemmlyptm
by this Secarity Instrument or by Applicable Law.

Ifﬂulmuﬂﬂgmmﬂmwmmmmhmmmmhwnﬁnﬂlympuedwﬂu
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
Timits, then: (a) any such loan charpe shall be reduced by the amount necessary to reduce the charge to the permitted
timit; and (b) any sums already collected from Borrower which exceeded permitted: limits will be refimded to
Borrowes. Lender may choose to nake this refund by redacing the principal owed under the Note: of by making a
direct payment to Borrower. If a refimd reduces principal, the reduction will be treated a5 a pastial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). . Borrower's
mmmofmmmdmw&wwmmwmmawwdmnﬂtdm
Borrower might have arising out of such overcharge.

15. Notices. Mlmpmwmaammmmmsmmmbe"-.
m writing. WMuwmammmmwmlihmwmmW '
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_-‘toBo:mwzrwhennnﬂedbyﬁrﬁchumlorwhmacumllydehvaedtoBurwusmuoeaddusslfmbyoﬂﬂ
means.  Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly
. requires otherwise. The notice address shall be the Propexty Address unless Borrower has designated 2 substitute
notice'address: by notice to Lender. Borrower shali promptly notify Lender of Borrower’s change of address. If
Mw@amfumgmasmmpdmmmmdnnmbmaﬁmy
of address throigh that specified procedure. There may be only one designated notice address under this
Instrumend-ai any one time. Any notice to Lendler shall be given by delivering it or by rmailing it by first class mail
to Lender’s address stated herein unless Lender has designated another addyess by notice to Borrower Any notice in
connection with this Security Instrument shall not be deemed fo have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrinent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law-of the jurisdiction in which the Property is Jocated. All rights and obligations contained
in this Security Instrument are subject to any requirements 2nd limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties.to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shali not affect other provisions of this Security
Instrument or the Note which can be given'effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and nclude
corresponding nester words or woeds of the feminine gender; (b) words in the singnlar shatl mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tie Property or s Beaeficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means ay legal or beneficial interest in the Property, including, bet not limited to, those beneficial
interests transferred in 3 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title ry Borrower a1 a finwé date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien consent,
LaﬂunnyteqmmmmndﬂpaymmmnofaﬂmmudbymwmmmﬁBqnm
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shali provide
a period of not less than 30 days from the date the notice. is given in accordance with Section 15 within which
Botrower must pay all sume secured by this Security Instrument. If Borrower fails to pay these sums prior to the
mdmmmmmmmmmwmwmmw
notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. IfBormumedscaﬂmcondmons,Bmwu
shall have the right to have enforcement of this Security Instrament discoritinned at any time prior to the earliest of:
(2) five days before sale of the Property pursuant fo any power of sale contamed in this Security Instrament; (b) such
other period as Applicable Law might specify for the termination of Borrower’s tight to teinstate; or {c) entry of a
judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays sil expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s intercat in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require 1o agsure that Lender’s interest in the Property and rights
mnder thie Security Instrument, and Borrower’s obligation to pay the sume secured by this Security Instrament, shalt
comtinue unchanged. Lender may require that Borrower pay such reinsistement sums and expenses i one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or caghier’s check, provided any such check is drawn upon an institution whose deposits are isured by.a
federal agency, instnimentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this-
Senmtyhmmmﬁaﬂoblmumndhad:yshnﬂmﬁmyeﬁwhwmtfmmhadomm‘ed.._
However, this right to reinstate shall not apply in the case of acceleration under Section 18. '

Wmumrmuwmvmw MERS Modiicd Form 3048 101

The Compliance Bourre, Page 10 0f 13 mnmsmulmwnmmm.:
w— ©28000, The Compliance Sowrée, Ine.

]I!CUMOR’I‘-DEED-I”HS e

TR \\}%\W\W\

skagit County Auditor o
4/18/2011 Page 10 of 18 1:22



Sl mmaumwﬁmmmNmﬂmmeNmmammew
Nm(wgﬁawﬂﬁummm)mum“mmemmﬂmnmnmmmAmle

., iight result in a2 change: in the entity (known as the “Loan Servicer™) that collects Periodic Payments due undet the

" Note and this: Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. - [f there is a change of the Loan Servicer, Borrower will be given written notice of the change
which-will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in conmection with a notice of transfer of servicing. If the Note is sold and
thereafter the' Loan is serviced by a Losn Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower- will remaim with the Loan Servicer or be transferred to 2 successor Loan Servicer and are
not aseumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower. nor-Lender may commience, join, or be joined to any judicial action (as either an
individua! litigant or the miember of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that thé other party has breached any provision of, or any duty owed by reason of, this
Security Instument, wntil_such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the givinig of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to aure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower purguant to Section I8 shall be deemed to satisfy the nofice and
opporturity to take cotvective action provisions of this Section 20.

21. Harsrdous Substsaces. - As used in this Section 21: (a) “Hazardous Substances™ are those subsiances
defined 25 toxic or hazardous substances, pollitants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or envirommental
protection; () “Environmental Cleanup” includes any respomsc action, remedial action, or removal action, as
defined in Environmental Law; md(d)m“ﬁnvnomnmtalCmdmm”nmmacmdmmﬁmmmmﬂum
to, or otherwise trigger an Environmental Cleanup.

Bmuﬁaﬂnumammﬁemm%mwnﬂmofmym
Substances, or threaten to release any Hazardous Substances, on or in the Property. Botrower shalt not do, nor allow
anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Envirommental Law, (b) which
a'wesmEnvimnHﬂa]Cmdiﬁmum(c)ﬁﬁd:,dwhﬂﬁm-nﬁ,ﬁ-rdmofaHmﬂmmSubﬁmm
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply o
the presence, use, or slorage on the Froperty of small quantities of Hazardous Substances that are generafly
wﬂwhwmmﬂm“mwmdmmmdmgwm
limited to, hazardous substances in consumer products).

Bmw«dnﬂmmﬂymmmmﬁ(a)mynmmdmdammmu
other action by any governments! or regulatory agency or private party involving the Property and any Hazardous
Substance or Envirommentat Law of which Borrower has actual knowledge, (b) any ‘Environmental Condition,
inchuting but not limited to, any spilling, leaking, discharge, release or threat of relesse of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of 2 Hazardous Substance which adversely affects the
value of the Property. If Borrower leams, or is notified by any governmental or regulatory anthority; or any private
party, that any removal or other remediation of sny Hazardous Substance affecting.the Property is necessary,
Bonwulhnﬂpromlymkeﬂlmmmﬂmmmmﬂmﬁmmnmlm Noﬂmghﬂ'em
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bmmanﬁhﬂaﬂrﬁmmmﬂayuufoﬂm S

22. Acceleration; Remnedics. Lender shall give notice o Borrower prior (o accelerition folowing
Borrower’s breach of any covenaat or agreement in (his Security Instrwmesnt (but not prior to sccelerniion .
under Section 18 nnless Applicable Law provides otherwise). The notice shall specify: (a) the defanit; (D) the .
action requived to cure the default; (c) a date, B0t less than 30 days from the date the notice is givem (o
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/Borrower, by which the default must be cured; and (d) that fallure to cure the defaukt ob or before the date
specified in the wotice may resalt in secelerstion of the sums secured by this Security Instroment and sale of
. the Property at public anction ai a date not less than 120 days In the future. ‘The sotice shall farther inform
~ Borrower of the right to reinsiate after acceleration, the right to bring 2 court action to assert the non-
m«.m«mmmamammmmmmmm
required to be included im the notice by Applicable Law. If the defauk is not cured om or before the date
specified in the siotice; Lender at its option, may require inumediate pxyment in full of alf sunss secured by this
Security Insirument withont further demand and may invoke the power of sale and/or any other remedies
permitted. by Applicable Law. Lender shall be entitled to colleet all expenses inenrred in pursuing the
mmmhmmn,wmm-umdu,mm fees and costx of title
evidence,

ltmmmmmaummmmmmmmu&gmof
an event of defanit and of Lender’s election to canse the Property to be sold. Trustee and Lender shall take
such action regarding motice of sale and shall give such molices to Borrower and to other persons as
Applicsble Law may require. Afier the time required by Applicsble Law and after pobiication of the notice of
sale, Trustee, withont demand on Borrower, shall sell the Property at public anction to the highest bidder at
the time and place and under the terms designated in the nofice of sale in one or mere parcels and in amy
order Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted by
Applicable Law by public anmouncement at the tme and piace fixed in the Botice of sale. Lender or s
desiguee may purchase the Property at any sale.

mmmmmmmuwwmmmmmmm«
warranty, espressed or iraplied. mmumw.muummmamma
the statemments made therein. Trustee shail apply the proceeds of the sale in the following order: (a)to all
expenses of the sale, including, but ot limited to, reasonsble Trustee’s and aitorneys’ fees; (b) to all sams
secured by ihis Secarity Instrament; aud (c) smy ¢Xcess to the person or pervens legally entitied to it or to the
clerk of the superior court of the county im which the sale tosk place.

23. Recouveyamce. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey ‘the Property without wamanty to the person or
persons legally entitfed 1o it. Smhpusmorpumsdullpayanyrmdaﬂmmﬁmdﬂemmesfeefor
preparing the reconveyance.

24. Sabstitute Trastee, InmhoemtbApphcabchaw I.mdanuyﬁmnﬂnntomapponna
successor trustee to any Trustee appointed hereunder who has ceased to-act. Without conveyance of the Property,
menmauummd]mwdwdlﬂwuﬂqmmdmmﬂmmmmﬂbymhmbh

Law.

25. Use of Properiy. 'IhePropaty:snotuledprmpallyﬁragrmdmal

26. Attormeys’ Fees. Lender shall be entitied to recover its reasonable attorneys” fees and costs in any
action or proceeding to construe or enforce any term of this Secwrity Instrument. * The term “attorneys” fees”,
whmwvaumdmﬂlmwmmdnllmchldewmmhmmw feesmam'edbylﬂ!h‘mmy
bankruptcy proceeding or on appeal.

ORALAGREMNTSORORALCOHHITMENTSTOLOANHONEY,EXTEND
CREDIT, OR TO FORBEAR FROM ENI'DICINGREPAYMEN‘]’OFADEBTARENGI‘
ENFORCEABLE UNDER WASHINGTON LAW.

mﬁﬂhwmgugnme(s)mdacbowbdgnms(s)ﬂmpmﬁadmmdnndeapmwﬂm
Washington Deed of Trust dated Jammary 5, 2011 beiween James Carey, alhnpmmlc,lluhg
Employees' Credit Union and Chicago Title Insuvapce - Mt Vemon.

BY SIGNING BELOW, Bmwumﬂwwhmuﬂmmmmmﬂmmny._
Instrument and in any Rider executed by Borrower and recorded with it. U
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(Seal)

-Bomrower
(Printed Name]
(Seal) (Seal)
" {Printed Name) [Printed Name]
_. ACKNOWLEDGMENT
ot QDeshinghon g
. oyl . = | §
County of Skt S

Dnlhlsdaypummﬂyw.bef&;uﬁlmrwmmehmmbeﬂmmﬁwdud,m
individuals described in and who executed the within and foregoing instrument, and acknowicdged that(ss)(she or
ﬂ:ey)ngmd!hesannas@(herorﬂmr)ﬁumﬂvolmtaryaﬁmddmd,forﬂwmmdpurpomﬂlaem
mentioned.

mmmmmmwml-% dyof Jaauary . S0

_ \SlgnnueofOﬂic;::-

SUSAN D. FULFS Susan D E( 0

STATE OF WASHINGTON Printed Nanx _

NOTARY PUBLIC R 0.}.@”‘ ?ul@h L

MY COMMISSION EXPIRES Title of Officer| -
07-12-13 Maru sulle’ i
leofkéudemeofﬁmry]’nbhc _

(Seal) My Commission Expires: _] NS Q.Q;IE)
Washingion Deed of Trast—Simgle Frmily—F sanic MacFredic Mac Unifor tastrament mmmum
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Loan No.: 137435
MIN: 100684500340162954

PLANNED UNIT DEVELOPMENT RIDER

TTHSPLANNEDUNTFDEVELOPMENTRIDEREMﬂmﬁhdnyome’,MII and is
incorporated mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the imdersigned (the “Borrower™) to secure Borrower's Note to
Bomg&mbyﬂ&eﬁtﬁnm(ﬁe%ﬁofﬁemdﬁemdmmgmwmwmﬁe
Security Instrument and located at:.. -

MHMWMM“VmWAmn
[PrwAdd-mI

mnwndudqhnumhmm.aww!afhdmdMndweﬂmgwmmw
parcels and certain common areas and facilities, as- described in Declaration of Covenants, Conditions, and
Reatrictions (the “Declaration”). The Property is a part of a planned unit development known as:
" North Woods
{Name of Planned Unit Development]

({the “PUD™). mmymmmm;MmhmmmmmMm
ommgmnmpngmcmmmmdfadmaofﬂnﬂm(ﬁc“ommAWm’jmdﬂmmbmeﬁm
and proceeds of Borrower’s interest, :

PMID COVENANTS. Inadd:hontoﬂ:ewveandagmementsmwdemﬂwSeumtyhsmm
Borrower and Lender firther covenant and agree as follows: ..

A. PUD Obligations. Bmwerdullpufamﬂlomermsobhgaﬁnmmdud:ePUDsCmmmt
Documents. The “Constituent Docurnents” are the () Declaration; (ii) articles of incorporation, trust instrument or
any equivaient document which creates the Owners Association; and (iii) any by-laws or other nules or regulations of
the Owners Association, m«mmpﬂymwhmm,ﬂlmunnmmmmmdmmﬂm
Constituent Documents.

B. Property Insurance. SolmgasﬂleOwnulAMonmamtmm,mﬂlagmemﬂyawepwd
insurance carrier, 4 “master” or “blanket” policy insuring the Propesty which is satisfactory 1o Lender and which
Wmmmmmﬂwm(ﬁu@;ﬁ:&kh&}fahmmwmwm

The Complisuce Spwrce, Inc. Page 163 oo 14SEEMU 0540 Rey. 114
wwwiosmplisacessuree coin ©2000-2084, The Complizace Sowrce, uc.
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hazardi nichaded within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires msurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Bomower’s obligation under Section 5 to maintain
property insurance coverage on the Property is deened satisfied to the extent that the required coverage is provided
by the Owners Association policy. ..

Whm[mdawqmaamumofﬂnswmwmchmgedumgmemofﬂwlm

Bmmwashﬂlgvewﬁupmqﬁmwufmymemmqumdpwmmuwpowdedby
the magter or blankes policy.-

hﬂwwannfaﬁmMmofpwmyumMmhmofrmmBmwwpmfoﬂmmgahu
to the Property, or to cotrunon areas and facilities of the PUD, any proceeds payable to Borrower sre hereby
assigned and shall be paid to Lender. Letider shall apply the proceeds to the mums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insursnee. Borrower shall take such actions as may be reasonable to insure that the
mmmaMqummhqmmblemfmmmmdm
to Lender.

D. wmmdmwmﬁadmfmdanﬂmmmmmmpaﬁbkm
Bomrower in connection with any condenmation ‘or ofher taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condermmation, are hereby assigned and shalfl be
paid to Lender. &ﬂwdﬂlhwwwmmmemmudbyﬂwwmmu
provided in Section 11.

E. Lender’s Prior Cossest. wmmwmmmmmmmm'sm
written consent, either partition or subdivide the Property or consent to: (i} the sbandormment or termination of the
PUD, except for abandonment or termination required by law in the casc of substantial destruction by fire or other
casuaity or in the case of a taking by condernnation or eminent domain; (i) any amenciment to any provision of the
“Consiituent Documents™ if the provision is for the express benefit of Lender; (iii} termination of professional
menagement and assumption of self-management of the Owners Association; or (iv) any action which would have
&cﬂeﬁofrmdmngﬂwwbhcluﬂﬁymmmmﬂmdbyﬁe@wmmmm
Lender.

F. Remedies. lmewerdounotpuyPUDthumdmmﬁwbmdw,dmundermypny
them. Any amounts disbursed by Lercler under this paragraph F shall become additionil debt of Borrower secured
by the Security Instrnument. Unless Borrower and Lender agree to other terms of payment, these arnoants shall bear
nmwﬁmmedueofmmmnntmemmmmddnnbewwbhmﬁmupmmﬁmm
to Borrower requesting payment.

Multistate FUD Rider—ingle Famity—Vannie MacFreddia Mac Uniform insirument T Ferm I AT

‘T Complisnce Source, [ne. Fage2oid lmﬂll]”lﬂ 1104
www.compliancsseurce.com ©2008.- 2004, The Complisnce Seurse, Inc.
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BYSImBmw’m,mmmmﬂumadmmmmdmﬂmm

(Seal)

(Seal)

{Sign Original Only]

Mnitistate PUD Rider—Singic Family—Fanals Maa/Freddie Mac Uniforss Instrument
The Complisnce Seurce, Inc. Page3 o3
www.ronpliancesswrce.com
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