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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE (this “Memorandum”) made as of the __" R 200,
by and between CFT DEVELOPMENTS, LLC, a California limited liability company (“Landlord”) and PANDA
EXPRESS, INC., a California corporation-(“Tenant”).

WITNESSETH:
1. Property. Lahdldf_r:d _ and Tenant have entered into a Lease (the “Lease™) dated
Nowangoy” A , 2010, whereby Tenant has-leased from Landlord the parcel at the comer of Freeway Drive

and Stewart Road, in the Clty of Mount Vemon County of Skagit, State of Washington, as described on the attached
Exhibit A. .

2, Term and Renewal Options. The term of the Lease is for twenty (20} years after the
Commencement Date (as defined in the Lease), When the exact Commencement Date is determined, the parties
agree to execute a recordable supplement to this Memorandum which will set forth such date. If the parties fail to
execute such a supplement, the Commencement Date'shall be as specified in the Lease. If the Lease is still in full
force and effect, and provided no default by Tenant shall have otciured and be continuing beyond any notice or
grace period on the commencement date of any such rengwal penod Tenant shall have four (4) successive options
to renew the term for five (5) years each, as provided in the Lease. .

3. Incorporation of Lease. This Memorandum is- for informational purposes only and nothing
contained herein shall be deemed to in any way to modify or otherwise affect any of the terms and conditions of the
Lease, the terms of which are incorporated herein by reference. This instrument is merely a memorandum of the
Lease and is subject to all of the terms, provisions and conditions of the Lease.” In the event of any inconsistency
between the terms of this Memorandum and the terms of the Lease, the terms of the Lease shall prevail.

IN WITNESS WHERECF, the parties have executed this Mcmor:an_dum_as of the day and year first above

written.
LANDLORD: TENANT:
CFT DEVELOPMENTS, LLC, PANDA EXPRESS, INC.;
a California limited ligbility company a California corporation
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ACKNOWLEDGMENT

. 'STATE OF CALIFORNIA )

-~ COUNFY OF LOS ANGELES )

© On A/gjgg"‘_ m!z,gg ZZ 2070, before me, Se;:gymgi'é Scoft Klm, Notary Public, personally appeared
Yok G ___, who proved to me on the basis of satisfactory evidence to be the person whose name is
subscnbed o the w1thm instrument and acknowledged to me that his‘herftheir executed the same in his/seritheir
authorized capacity, and that by histherttheir signature on the instrument the persong; or the entity upon behalf of which
the persony acted, execuled thc msu'umant

I certify under the PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct. '

WITNESS my name and _c’)f_ﬁbiél seal.” ﬂ*‘l\/ -

A

SEREYVUTH SCOTI KiM T P
Commission # 1770025 &' Notary Public in nd for

1) Notary Public - Calfoinia § State of Califar nion
Los Angsles Counly. ~y - My commission expires: Se?f 22,201

23,2011

RE: CFT Developments, LLC, a California listited lidbility company

ACKNOWLEDGMENT

STATE OF CALIFORNIA )
) 88,
COUNTY OF LOS ANGELES )

On AZ"QI/_QEZZ&E /] 20j0 , before me, ' Notary Public, personally appeared

%Z?t Elg ?Z f '{15@9 , who proved to me on the basis of satlsfactory evidence to be the person whose name is

ibed td—the within instrument and acknowledged to me that hisiher/theis executed the same in his/her/their

authorized capacity, and that by his/her/their signature on the insttument the personx, or the entsty upon behalf of which
the persong acted, executed the instrument.

I certify under the PENALTY OF PERFURY under the laws of the state of q';iuforﬁia that the foregoing

paragraph is true and correct.

WITNESS my name and official seal. 9 n Q'

. Commilssion # 1770025 "g

L Yy B0 ! No'ury PUD”C i Cq”’orn!° i Notary Pub].ld in aﬂd for t.he . )
Loopy Los Angeles County State of __ (" [n% 2 A
; : wc::mm.wﬁza.zon [ iy
My commission expires: SS_Q'PJ; 232014
RE: Panda Express, Inc., a California corporation mmmwwm MWM mwmwmn
201101
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MEMORANDUM OF LEASE
EXHIBIT A

LEGAL DESCRIPTION

LOT 2 OP BINDING STTE PLAN NO. LU05-008, RECORDED UNDER SKAGIT COUNTY RECORDING NO.
201003300068 RECORDS OF SKAGIT COUNTY, WASHINGTON.

BEGINNING AT THE SQUTH__EAST CORNER OF L.OT 2, CITY OF MOUNT VERNON BINDING SITE PLAN
NO. LU-05-008, RECORDED UNDER SKAGIT COUNTY AUDITOR’S FILE NUMBER 201003300068,

THENCE NORTH 88°24’49” WEST ALONG THE SOUTH LINE OF SAID LOT 2 FOR A DISTANCE OF
253.88 FEET TO THE SOUTHWEST CORNER THEREOF;

THENCE NORTH 1°05°15” EAST ALONG THE WEST LINE OF SAID LOT 2 FOR A DISTANCE OF 207.31
FEET TO THE NORTHWEST: CORNER. THEREQF;

THENCE SOUTH 88°54’45" EAST ALONG THE NORTH LINE OF SAID LOT 2 FOR A DISTANCE OF
255.87 FEET TO THE NDRTHEAST CORNER THEREOF, ALSO BEING A POINT ON THE WESTERLY
RIGHT-OF-WAY MARGIN OF FREEWAY DR.{VE BEING NORTH 1°05°15” EAST OF THE POINT OF
BEGINNING,

THENCE SOUTH 1°05°15” WEST ALONG THE EAST LINE OF SAID LOT 2, ALSO BEING THE EASTERLY

RIGHT-OF-WAY MARGIN OF FREEWAY DRIVE FOR A DISTANCE OF 209.52 FEET, MORE OR LESS, TO
THE POINT OF BEGINNING.

SUBJECT TO AND TOGETHER WITH EAS_EMENTS, RESERVATIONS, RESTRICTIONS, COVENANTS,
LIENS, LEASES, COURT CAUSES AND OTHER INSTRUMENTS OF RECORD.

SITUATED IN THE CITY OF MOUNT VERNON, COUN_T-Y: OF SKAGIT, STATE OF WASHINGTON.

LT

Skagit County Auditor

1/18/2011 Page 4 of 410:48AM




