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DEFINITIONS

Words uscd in multiple sections of this document arc defined below and other words arc.- d“r;fuﬁ,'d in Scetions
3,10, 12, 19 and 20. Certain rules roparding the usage of words used in this document are al‘;o prm ided in
Est:cuon I‘i .
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(A)"'““Séht'u“f‘ily inélrumcnl” means this document, which is dated January 03, 2011 ,
together with all RLders to this document.

B) “Bormwer” 15 Jeffrey R Brown, A Married Man, as his separate estate

Borrower is the trusior .m"lder'lhis Security Instrument.

(C) “Lender” is: Sterlmg Sa mgs Bank .
Lender is 2 a Washingtonr corporatlon organized
and existing under the faws of the State of Washington - Lender’s address is
510 W Riverside Ave Ste 205,'Spokane, WA 99201

(D} “Trustee” is Chicago ]_"it'le’lﬂnsq(ancé~Company

(E) “MERS” is Morlgage Electronic Registration. Systems, Inc. MERS is a separatc corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneliciary under
this Securily Instirument. MERS is orgamzed 'md existing under the laws of Delaware, and has an address
and ielephone number of P.0). Box 2026, Flmt MI 48501-2026, tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated January 03, 2011
The Note statcs that Borrower owes Lender Two Hundred Eighty Thousand and no/100

Datfars (U.S. § 280,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Pcnodlc Paymcnts and o pay the debt in full not later than
February 01, 2041

(G) “Property” means the property that is descnbed bc]ow under 1he headmg “Iransfer of Rights in the
Property.” :

(i) “Loan™ means the debt evidenced by the Mote, plus mteresl any prepdymcm charges and late charges
due under the Note, and all sums due under this Security Instrument plus mtereql

{I) “Riders” means all Riders to this Security [nstrument that are Cxwutcd by, Barrower. The following
Riders arc to be executed by Borrower [check box as applicable]: i -

D Condominium Rider |___| Graduated Payment _Ric:_ibr

|:| Planned Unit Development Rider Other(s) [speeify] VA f_‘\ssumpti'b_n"i%lder

(I} “Applicable Law™ means all controlling applicable federal, state and "'lné'él statutés, "rcgulatiom
otdinances and administrative rules and orders (that have the effeet of law) as well as all appllcablc final,
non-appealable judicial opinions. If the indebtedness secured hereby is guaranteed: or iisuréd under Title 38,
United States Code, such Title and Regulations issued thereunder and in effect o the date hermf shall
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gmft:rn“th'e fights: dutics and liabilities of the parties hereto, and any provisions of this or other instruments
excelted it cbnneetion with said indebtedness which are inconsistent with said Title or Regulations are
hereby amended to conform thereto.

(K) “Commuuity Assomauon Dues, Fees, and Assessmenis” means all dues, fees, assessments and other
charges that are lITlpOde on Borrower or lhe Properly by a condominivm association, homeowners
association or similar organization,

(L) “Electronic.Foads Tra sfer” means any transfer of funds, other than a transaction originated by
check, drafi, or Sitnilag paper instrument, which is initiated through an electronic terminal, tetephonic
instrument, computer, Or fnagneticilape so as to order, instruct, or authorize a financial institution to debit or
credit an account. Such ferm inchides, but is not imited to, point-of-sale wransfers, avtomated wiler machine
transactions, transfers initiated by télt_:_pﬁo_nc, wire transfers, and automaled clearinghouse transfers.

(M) “Escrow Items” means t_i___]ﬂSL‘__iféEﬂS that are described in Section 3.

(N) “Miscellaneous Proceeds” medis any compensation, scttlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the ecoverages described in Section 3) for:
(i) damage o, or destruction of, the Prc)pcrly, (i) condemnation or other taking ol all or any part of the
Property; (iii) conveyance in licu of condemnatlon, or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.:

(0) “Periodic Paymeni” means the rcgﬁtlarljf' scheduled amount due for {i) principal and interest under the
Note, plus (il) any amounts under Section 3'ofthis Security Instrument.

(P) “RESPA” mcans the Real Dstate Scttlément Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulalion X (24 C.F.R. Part }5‘0(}_},'2‘15"&1{:3{ might be amended (rom fime to time,
or any addilional or successor legislalion or regulation:that poverns:ihe same subject matler. As used in this
Security Instrument, "RESPA” refers 1o all requirements and Té“.tﬁnions that are imposed in regard to a

“federally related mortgage loan™ even if the Loan d{ws not quahly as a “federally related morlgage toan”
under RESPA. : R

(€} “Successor in Interest of Borrower” means any party that has lakcn title to the Property, whether or
not that party has assumed Borrower’s obligations under the Nete and/or t.lns &ecunty Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary ot this Security Instrument is MERS (solely as noniinee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (1) the
repayment-6f {he Loan and all renewals, extensions and madifications of the Note; and (i) the performance
of Borrower’s covenanis and agreements under this Security Instrumeni and the Note. For this purpose,
Borrower itrevocably granls and cony eys to Trustee, in trust, with power of sale, the following descrlbed
property located in the o County of Skagit

[Typc of Recording Jurdsdiction) [Name of Recording Jurisdiction]
Lot 39, SKAGIT VIEW ESTATES  according to the plat thereof recorded November 15, 2002,
under
Auditor's File No. 200211150098 records of Skagit County, Washington.
Situated in Skagit County, Washington.

Tax Account Number(s): 4805:000-039-0000

which currently has the address of ’ 2510 S 1B8th Street
[Street]
Mount Vernon " Washington 98274 (“Property Address”):

(City] L  [Zip Code)

TOGETHER WITH all the 1mprnvcmcms now or hcreaﬁcr chctcd on the properly, and all cascrents,
appurtenances, and [ixmires now or hereafler a part of ife properly All replacements and additions shall also
be covered by this Sccurity Instrument. All of the fﬁregmng is reierred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holdé enly legal title w the interests pranted by
Borrower in this Security Instrument, but, il necessary to comply w1th taw or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: & excrtise-any or all of those interests, including,
but not limited to, the right 1o foreclose and sell the Property; aid 1o takeany action required of Lender
including, but not limiled to, relcasing and canceling this Sccurlty Instm.mem

BORROWER COVEMNANTS that Borrower is lawfuily su:;cd af the cstau: hereby conveyed and has
the right to grant and convey the Property and that the Property is* unmcumbemd excepl for encumbrances
of record. Borrower warrants and will defend generally the title to thc Properly agamst all ¢laims and
demands, subject to any encumbrances af record. :

THIS SECURITY INSTRUMENL combines uniform covenants™ ['dr nationa'!. uge and non-uniform
covenants with limited variations by jurisdiction to constimte a uniform aecunty mstmmem cavering real
property.

INIFORM COVENANTS. Borrower and Lender covenant and agree as tollows . :

L. Payment of Principal, Interest, Escrow Items, Prepayment Chargés; and’ Lau- (‘hargcs
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Mote.and any
prepayment charges and late charges due under the Note. Botrower shall also pay fungiﬁ"ﬁ‘gr-‘i}?é;qfow liems
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purquam m Sccnan 3. Payments due under thc Note and this Security Instrument shall be made in U.S.
currency. However, it any check or other instrament received by Lender as payment under the Note or this
Security Instrumént:is seturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the’ Notc and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (4) cash,___(b) :money order; (¢) certificd cheek, bank check, treasurer’s check or cashier’s check,
provided aiy such check is:drawn upon an inslilution whase deposilts are insured by a [ecderal agency,
instrumentality, or entity’ or{d) Flectronic Funds Transfer.

Payments are déemed received by Lender when received at the localion designated in the Note or at
such other locatioi as‘may be, dcmgnated by Lender in accordance with the notice provisions in Section 14.
Lender may return any payment’ orupartial payment if the payment or partial payments are insufficient o
bring (he Loan currenf. Lender may accepl any payiment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to ifs rights to refuse such payment or partial
payments in the future; bt Lender isnot obligated to apply such payments at the time such payments are
accepted. If cach Periodit: Paymem is applu.,d as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may huld such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does not'do §o within-a"reasonable period of time, Lender shall either apply such funds
or return them to Borrower, If not applicd arlier, such funds will be applied to the outstanding principal
balance under the Nole immediately: pr'ior td foreclosure. No offsct or claim which Borrower might have now
or in the future against Lender shall r{,hcvc Borrowcr from making paymenls due under the Nole and Lhis
Security Instrument or performing the wvcnams and agreements secured by this Sccurity Instrumnee.

2. Applicalion of Paymeunisioe Pmu:eds Bxcept as otherwise desenibed in this Section 2, all
payments accepied and applicd by Lender shaltbe applied in the following order of priority: {(a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall he
applied to each Periodic Payment in the order in which it became duc. Any remaining amounts shall he
applied first to late charges, second to any c:ther amounts due under this Sccurity Instrument, and then 1o
reduce the prineipal balance of the Nole.

If Lender reccives a payment from Borrower for:a dclmqucnt Periodic Payment which includes a
sulficient amount lo pay any late charge due, the paymcm Thay be apphed Lo the delinquent payrent and the
late charge. I more than one Periodic Payment is nutstandmg, Lcnder may apply any payment received from
Borrower lo the repayment of the Periodic Payments if, and 10 Lhe ‘extent thai, each payment can be paid in
fuli. To the extent that any excess exists after the payment is-applied o the full payment of onc or more
Periodic Payments, such excess may be applied 1o any laté chargesdue. "Volantary prepayments shall be
applied first to any prepayment charges and then as described in'the Note, .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amo'mlt of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lcndcr on the day-Pericdic Payments arc duce
under the Note, until the Note is paid in full, a sum (the “TFunds"™) tiprovide” for paymcni of amounts duc for:
{a) taxes and assessments and other items which can atuain priority over this’ Sccurlty Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rends on thg I:’mperty, if any; and
(¢) premiums for any and all insurance required by Lender under Sectmn S These itgms arc called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may requnru that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bortowef, ard sich ducs, fecs and
assessments shalf be an Escrow Ttem. Borrower shall promptly firnish to Lender zll nétices of amounts 1o be
paid under this Section. Borrower shall pay Lender the Funds for Dscrow Hcnmis unless "'Lc‘nder walves
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender: may: wawc Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any swch Waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and wherc payable , e ainounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if L,gn'ii_gar‘:_i'alﬂires, shall
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furish” 16 f,ender'"r«.ccipts evidencing such payment within such time perind as Lender may require.
Borrower’s obligation:to make such payments and 1o provide receipts shall for all purposes be deemed to bc
a covenant and agreemcm contained in this Security Instrument, as the phrase “covenant and agreement™

used in Seclign 9.4f Barrower is obligated to pay Escrow [tems ditectly, pursuant to a waiver, and Bormwcr
fails to pay’ the‘amaount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Bnrrower shal¥ thcn be obligated under Section 9 (o repay 1w Lender any such amount. Lender
may revoke the waiver as to-any or all Escrow Items at any time by a notice given in accordance with Section
14 and, upon such remcatlun Bormwer shall pay o Lender all Funds, and in soch amounts, that are then
required under this Sectlnn 3

Lender may, 4t any tisfic, col]ect and hold Furds in an amount (a) sufficient to permit Lender to apply
the I'unds at the time;specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shali estimate the amount of Funds due on the basis of current dala and
reasonable estimates of expcndlturcs ot finure Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall bc ht;ld jn ‘an institation whose deposits are tsured by a federal agency,
instrumentality, or entity {includifig Lender; if.Lender is an institution whose depasits are so insured) or in
any Federal Home Loan Bank'.‘"L_g:_nd-é‘r"Shall}é}_l_p'ly the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender. shall‘net'charge Borrower for holding and apptying the Funds, annually
analyzing the escrow account, or venfymg the Escrow ltems, unless Lender pays Borrower interesl on the
Funds and Applicable Law permits Lender. to make quch a charge. Unless an agreement 1s made in writing or
Applicable Law requires interest 1o be: pald o the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrewer and'Lender can agree in writing, however, that interesl shall be
paid on the Funds. Lender shall give to BormWer without charge, an annual accounting of the Funds as
required by RTSPA.

If there is a surplus of Funds held m eacmw as defined under RESPA, Lender shall account io
Borrower for the excess funds in accordance with RESPA. If thére is a shortage of Tunds held in escrow, as
defined under RESPA, Lender shall notify Borrawet as regiiired by RESPA, and Borrower shall pay to
Lender the amonnt necessary 1o make up he shortage in.accordante with RESPA, bul in no more than 12
maonthly payments. If there is a deficiency of Funds:held in escrow; as delined under RESPA., Lender shall
notify Borrower as required by RESPA, and Botrowet.shail pay to/Lender the amounl necessary to make up
the deficiency in accordance with RESPA, but in no mote 1han 12’ monthty payments.

Upon payment in full of all sums secured by this Sccurlty Iﬂsu'umenL Lender shall promptly refund (o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asqeqqmmts chargcs fines, and impositions
atiributable to the Property which can attain priority over thls__'Secum}( Ingtrumeut leasehold payments or
grourd rents on the Froperty, if any, and Community Association Dues, Fées,.and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay thém ini the-manner provided in Section 3.

Botrower shall promptty discharge any lien which has priority over this Security [nstrument untess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i in & manner acceptable o
Lender, but enly so long as Borrower is performing such agrecment; (h)- canteats the J[cn in good faith by, or
defends against enforeement of the lien in, legal proceedings which in Lender s opinien operate to prevent
the enforcement of the licn while those proccedings are pending, bul baly:untit su¢h proceedings are
concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Le“n':der subordimating the
lien to this Security Instrument. If Lender determines that any part of the Properly is subjectto a licn which
can attain priority over this Sccurity Instrument, Lender may give Borrower a‘nalice 1dunt1fyulg the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy ihe hen or takc One’ or more
of the actions set forth above in this Section 4. ¢

Lender may require Borrower to pay a one-time charge for a real estate tax veri ﬁ:,atum dnd oF rcporllng,
service used by Lender in connection with this Toan. :
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o5 Property Insurance. Borrower shall keep the improvements now exisling or hereafter LrCCtLd on
the ‘Property_insured” against loss by fire, hazards included within the term “extended coverage,” and any
other hazards inefuding;: but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be: mamtamcd in the amounts {including deductible levels) and for the periods that Lender
requires. Wh@t chdgr rcqul_rcq pursuant to the preceding sentences can change during the teetn of the Loan,
The insuranice careier providing the insurance shall be chosen by Borrower subject o Lender’s right lo
disapprove Borrower’s-chaice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in.connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and facking scrvices;.or (b) a one-time charge for flood zone determination and certification
services and subsequeni chidrges gach time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergeney-Management Agency in connection with the review of any flood zonc
determination resulting’ from An objecucm by Borrower.

If Borrower fails to-maintain’ any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type ot amount ol ¢overage. Thercfore, such coverage shall cover Lender, bul might or might not
protect Borrower, Borrower’s equity it the Property, or the contents of the Property, against any risk, hazard
or liability and might provide. grea'icr Or Slesser coverage than was previously in effect. Borrower
acknowledges Lhat the cost of the insurance coverage so oblained might significantly exceed the cosl of
insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this Section 5 shall
become additionai debt of Borrower c.ecured by ‘this Security Instrument. These amounts shall bear interest at
the Note rate from the date of dlsbursemenl and-shall be payable, with such interest, upon notice from Lender
to Borrower requesting, payment.

All insurance policics required by Lender and renewals of such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee.Lender shail: 1‘fav’é the right to hold the policies and rencwal
certificates. If Lender requires, Botrrawer shall pmmptly gnc g Lcndcr all receipts of paid premiums and
renewal notices. Il Borrower obtains any form of insurance covurdgc not otherwise required by Lender, [or
damage 1o, or desiruction of, the Property, such policy shall mclude a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss. payee. !

in the event of loss, Borrower shall give prompt nétice to I_h‘é‘ insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bommower. Unless®Lender and Borrower otherwise agrec in
writing, any insurance proceeds, whether ot not the underlying ipsurance ‘was required by Lender, shall be
applied to testoration or repair of the Property, if the restoration or repaif is economically feasible and
Lender™s security is nol lessened. During such repair and reslé'rmion period; Lender shall have the right to
hold such insurance procceds until Lender has had an opportunity. 10 inspeet such-Properly o ensure the work
has been completed to Lender’s satisfaction, pravided that such “inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a singlc"baj;fh’nem ar in a series of Progress
payments as the work is completed. Unless an agreement is made in wr;tmg or App]lcah]e Law requires
interest to be paid on such insurance praceeds, Lender shall not be reqmred to pay Borrower any interest or
earningg on such procceds. Fees for public adjusiers, or other third partiek, retained by Rorrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Barrower. I (hé restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance prog_t-:"éds shall:-be applied 10
the sums secured by this Security Instrument, whether or not then due, withithe exees! "i[‘ }my, paid 1o
Borrower. Such insurance procceds shall be applied in the order provided for in Section 27 .

If Borrower abandons the Property, Lender may file, negotiate and settle any. awulabic msu.rance claim
and related matters. If Borrower does not respond within 30 days to a notice from Liider thdt the insurance
carrier has offered to settle a claim, then Lender may negetiate and settle the claim. The 80y period will
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begin when'the notice is given. In either event, or if Lender acquires the Property under Section 24 or
othétwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o ay insurance proceeds in an amount
not to exceed the'amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrowet’s
rights {other. than the” rlght to any refund of unearned premiums paid by Borrower) under all insurance
policics cevcrmg the Propcrty, insofar as such rights are applicable to the coverage of the Property. Lender
sy use the lnsurance proceeds either Lo repair or restore Lthe Property or to pay amounis unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Bi'wrrower shall oceupy, establish, and use the Property as Borrower™s principal
residence within 60 days.: after_the.execution of this Security Instrument and shall continue to occupy the
Property as Borrower's/principal'residence for at least onc year afier the dute of oceupancy, unless Lender
otherwise agrees in vérriting, which: consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are beyind Borrower’s control.

7. Preservation, Mamtenaucc and Proteclion ol the Property; Inspections. Borrower shall not
destroy, damage or impair.the Property, ‘allow the Property w deteriorate ot comnit waste on the Property.
Whether or not Borrower is residing in the Pmpt.rty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dccrcasmg in valye duc to its condition. Unless it is determined pursuant to
Section 5 that Tepair of restoration.ds ot ecariomically feasible, Borrower shall promptly repair the Property
if damaged to avoid further defetioration or‘damage. If insurance or condemnation procecds are paid in
conneciion with damage (o, or the Lakmg of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender hag releabcd procccds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a smgle paymem or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obiigation for the completion of such repair or restoraticn.

Lender or ils agent may make reasonable cniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the imterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such ai interior inspéction specifying such reasonable cause.

8.  Borrower’s Loan Application. Borrower s_l_a-.illn_.béi__iﬁt default if, during the Loan application
process, Borrower or any persons or enlities acting at<the direttion of Borrower or with Borrower’s
knowledge of consent gave materially false, misleading, or inacéufatc information or statements to Lender
{or failed Lo provide Lender with material information). in. connecuun with the Loan. Malerial representations
include, but are not limited to, representations concermng Borrc:wer £ occupancy of the Property as
Borrower’s principal residence.

9. Prolection of Lender’s Interest in the Properly and nghls Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements éontained in this Security Instrument, (b) there
is a legal proceeding that might significanty affect Lender’s interest in thic Property and/or rights under this
Sccurity Instrument (such as a procceding in bankruptcy, probate; for ‘condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security” Instrumcnt or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Propertyy and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (2) paying:any-syms sectired by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasenable attorneys” fees to
protect its interest in the Property and/or rights under this Securily Instrument, 'mc:]udi“ﬁg its sceured position
in a bankruptcy proceeding. Securing the Property includes, buf is not limited oy cmcrmg thc, Property to
make repairs, change locks, replace or board wp doors and windows, drain watgr trom p:pcs ~climinate
building or other code violations or dangerous conditions, and have ulilities turncd onsor off. Altlmugh
Lender may take action under this Section 9, Lender does net have to do so and i&not under any duty or
obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or a] actmm .authorm:d
under this Section 9. :
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" Any-amourits’ disbursed by Lender under this Section 9 shall become additional debt of Borrower
secitted by this Sccunty Insirument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. .

If this ﬂecurlty Insu'umcnl is on a leaschold, Borrower shall comply with all the provisions of the leasc.
If Borrower acquu-es foe mle lo the Property, the leasehold and the fee utle shall nol merge unless Lender
agrees to the merger m___wrttmg

10. Assignmeni of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herehy
assigned to and shall be paid to Leénder.

If the Properly is damaged, such Miscellaneous Praceeds shall e applied 1o restoration or repair af the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restofatihn period, Eender shall have the right to hold such Miscellaneous Procecds until
Lender has had an opporiunity lo inspéct.such Property to ensure the work has been completed to Lender's
satisfaction, provided thzitsq.lc_h’:-inspe'c_tinﬁ shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursciment.or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable-Isw requires interest Lo be paid on such Miscellancous Proceceds,
Lender shall not be required to"pay.Bofrower any inferest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not econdmically feasible or Lender's security would be lesscned, the Miscellaneous
Procecds shall be applied 1o the sums secured by this Securily Instrumenl, whether or not then due, with the
excess, if any, paid to Bommower. Such M]t;celldncous Proceeds shall be applicd in the order provided for in
Section 2. :

In the cvent of a total taking, destructmn or loss in vatue ol the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by ﬂus E:ecunly Instrument, whether or not then due, with the excess, if
any, paid to Bomrower.

In the event of a partial taking, deqlructlon or loss in value of the Property its which the fair market
value of the Property immediately before the partial taking, déstruction, or loss in value is equal 10 or greater
than the amount of the sums secured by this Security, Insu'umcm immediately before the partial taking,
destruclion, or loss in value, unless Borrower and Lender umurwme agree in writing, he sums secured by this
Sceurity Instrument shall be reduced by the amountof the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amounl of the qum% qecured ‘immediately before (he partial taking,
destruction, or loss in value divided by (b) the fair marl\et value of-the Property immediately before the
partial taking, destruction, or loss in value. Aoy balance shall be pmd_ to-Borrower.

In the cvent of a partial taking, destruction, or loss in valug’af the Property in which the fair market
value of the Property immediately before the partial taking, destruction, jor loss in value is less than the
amount of the sums secured immediately before the partial "Ldking, desmyiction, or loss in value, unless
Borrewer and Lender otherwise agree in writing, the Misccllanieous: Pmceeds shall be applied to the sums
secured by this Security Instrument whether or not the swns are thétrdug.”

If the Property is abandoned by Borrower, or if, after notice by Lendero Borr()Wt:r that the Opposing
Party (as defined in the next sentence) offers to make an award 1o setfle a ¢laim for ddmdgm Borrower fails
to respond to Lender within 30 days after the date the notice is given,‘Lender is authorlzcd to collect and
apply the Miscellaneous Proceeds elther to restoration or repair of the Prnperty of 1o the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means thé-third party. Ahat owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower has a right of aLtl()l’l in regard to Mlqcel]ancous
Praceeds, : :

Borrower shall be in default il any action or proceeding, whether civil of, ceiminal i_,r..hcg_u_n that, in
Lender’s judgment, could result in forfeiture ol the Property or other material, 1mpa:rm'em of Lender's
inlerest in the Property or rights under this Sceurity Instrument. Borrower can curésuch a defaull and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the dctlnn or pmwu{mg o be:
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disimissed with a, ruling that, in Lender’s judgment, precludes forfeiure of the Property or other material
lmpalrmentof Lendét’s interest in the Property or rights under this Securily Instrument. The proceeds of any

ward or claim for dﬂmﬂgbb that are attributable to the impairment of Lender’s interest in the Property are
herehy anglcd arid shall:he paid to Lender.

All MlbLL]lanCO'ﬂS Proceeds that are not applicd to restoration or repair of the Praperty shall be applied
in the order prowded for in Seetmn 2.

11. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or mexdification ol amortization of the sums secured by this Sceurity Instrument granted by Lender
to Borrower or any Succeqqor in Interest of Borrower shall not operale to releasc the liahility of Borrower or
any Successors in-Intersst ol Burmwer Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums securcd by this Securtty Instrument by reasan of any demand made by the original Borrower or
any Successors in Intérest.of Bormwer Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lcnder saccepr.ance of payments from third persons, entities or Successors in
Interest of Borrower or in amaunts Aess than the amount then due, shall not be a waiver of or preclude the
excreisc of any right or ercd}’ A ‘

12. Joint and Several Llahlllly, Lo—sngum, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations'and ligbility shall be joint and several. However, any Borrower who
co-signs (his Security Instrwment but docs’ nol execie Lhe Noic (a “co-signer™): (a) is co-signing this Security
Instrument only to mortgape, grant and convey the’ C()r&l{,ﬂﬂl’ § interesl in the Property under the werms of this
Security Instrument; (b) is not perqonally obhgatcd 1o pay the sums secured by this Security Instrument; and
{c) aprees that Lender and any other Bormwer can agree to cxtend, modify, forbear or make any
accommedations with regard to (he tchs of this Securitty Instument or the Wote without the
co-signet’s consent.

Subject to the provisions of Section 17 any Suceessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in’ writing, and is approved by Lender, shall obtain all of
Bomrower's rights and benefits under this Sceurity InStmpment. Borrower shall not be relcased from
Borrower’s obligations and liability under this Security Instrument unless Lender aprees to such release in
writing. The covenants and agreements of this Security: ]nsr;rument shatl bind (except as provided in Section
19) and benelil he successors and assigns of Lender. -

13. Loan Charges. Iender may charge Borrowcr fces fm' setvices performed in connection with
Borrower's default, for the purpose of protecting Lender's mLereqi irr-the, Property and rights under this
Security Instrument, including, but not limiled to, attorneys’ feés, property. inspeetion and valuation fees. In
regard to any other fees, the absence of express authority in this Secunty Instrument to charge a specific fee
1o Borrower shall not be construed as a prohibition on the chargmg of suéh fee. Lender may not charge fees
that are expressly prohibited by this Sceurity Instrusment or by Applicatle Law..

If the Loan is subject to 2 law which sets maximum loan charges;“and’ ﬂlat 1aw s finally interpreted so
that the interest or other loan charges coliested or to be collected in cofingétion mth the Loan exceed the
permitted limits, then: (a) any such loan charge shall he reduced by the amount nuu.%dry to reduce the
charge o the permitted limit; and (b) any sums already collected from Barrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducmg the principal owed
under the Note or by making a dircet payment to Borrower. 1f a refund rediices prmmpal the reduction will
be treated as a partial prepayment without any prepayment charge (whether or mot & prepaymem charge is
provided for under the Note). Borrower’s acceptance af any such refund made by.'du'cct paymentio Borrower
will constitute a waiver of any right of action Borrower might have arising out of such nver‘éhaf‘gc

14. Notices. All notices given by Borrower or Lender in connection with, il Seturity” Instrument
must be in writing. Any netice to Borrower in connection with this Security Instrurfierit shall b¢ deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to'Borrower's notee
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addi‘ess‘“if'sént by. éther means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrowcr shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Insirument at any one time. Any notice to Lender shall
be given by delivering it'or.by mailing it by [rst class mail t Lender’s address stated herein unless Lender
has designated another 'add'rcs_s;:t_}y notice to Borrower. Any notice in connection with this Security lnstrument
shall not be deemed to-haye been given to Lender wntil actually received by Lender. If any notice required by
this Security Instrivhentis afio required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requ'ire'ment under this Security Instrument.

15. Governing:Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law “and. the law: uf the jurisdiction in which the Property is located. All rights and
obligations contained in- lhﬁ E:ecurlty Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law m]ght explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sﬂcncc shall not be'construed as a prohibition against agreement by contract. In the
event that any provision or clauqe of this Secunty Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other pmwstons of thls Security Instrument or the Note which can be given effect
without the conflicling provision. w

As used in this Sccurity I.nsm.uncnt (a) words of the masculine gender shall mean and include
corresponding neuter words or words’ of the, 1em1nme gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word “may” gives sole discretion without any obligation to take
any action.

16. Borrower’s Copy. Borrower shall he given one copy of the Note and of this Security [nstrument.

17.  Transfer of the Property. This loan'may be declared immediately due and payable upon transfer
of the Property securing such toan to any transferee, unless the acceptability of the assumption of the toan is
cstablished purspant 0 Section 3714 of Chapter 37, Title 38,17 x'i‘i_péd States Code.

If Lender exercises this oplion, Lender shall give Borrower ‘notice of acceleration. The natice shall
provide a period of not less than 30 days from the ‘date’the notice iz given in accordance with Seetion 14
within which Borrower must pay all sums secured by lhl‘i Secunly Instrument. [ Borrower fails o pay these
sums prior to the expiration of this period, Lender may 111voke any remedies permitied by this Sccurity
Instrament without further notice or demand on Borrower. ™™ ¢

18. DBorrower’s Right 1o Reinstate After Accelcralmu 11 Bormwer meets certain conditions,
Borrower shall have the right to have enforcement of this Securlty Instrument{ discontinued at any ime prior
to the carliest of: (2) five days befors sale of the Property pursuant o afiy power of sale confained in this
Sccurity Instrument; (b) such other period as Applicable Law might” qpcmly for.the.fermination of Borrower's
right o reinstate; or (c) entry of a judgment enforcing this Security- I.nstmmcm Thme comditions are that
Borrower: (a) pays Lender all sums which then would be due under this bccunty Instrwnent and the Note as
if no acccleration had occurred; (b) cures any default of any: oiher uwcndms or agreements,
(c} pays all expenses incurred in enforcing this Security Instrument, mc[udmg, but nof limited 10, reasonable
attorneys” fees, property inspection and valuation fees, and other fees indurred-for the purpose of protecting
Lender’s imterest in the Properly and rights under this Security Instrumein and () akes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rlghtf: under. this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sceurity Instrument; qhall continue
unchanged. Lender may require that Borrowcer pay such reinstatement sums and cxpcnscs ‘in.gbe or more of
the following forms, as selected by Lender: (a) cash; (b) money order; {c) cerllﬁed chick, .Hank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institttion whosc depmll‘; are
insured by a federal ageney, instrumentality or entity; or {d) Electronic Funds Transfer, ‘Urxm_&remsmemem
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by, Borrower, this, Security Instrumenl and obligations secured hereby shall remain fully etfective as if no
accéleralion. had occumad However, this right to reinstate shall not apply in the case ol acceleration under
Section 17.

19. Salké'o '.Nole Lhange of Loan Servicer; Notice of Grievance. The Nole or 3 partial interest in
the Note (togcther withs s Sceurity Instrument) can be sold onc or more times without prior notice to
Botrower, A'sale m:g,h[ reqﬂh in a change in the entity (known as the “Loan Servicer”™) thal collects Periodic
Payments due under the ‘Ndle and this Security Instrument and performs other mortgage loan servicing
obligations under the Noté, this Security Instrument, and Applicable Law. There also might he one or more
changes of the Lohn . Scrvicer urrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given ivrittén notice of the change which will state the name and address of the new Loan
Servicer, the address fo shich payments should be made and any other information RESPA requires in
connection with a notice’of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchast;r ofithe Note, the mortgage loan servicing obligations te Borrower will
remain with the Loan Sérvicer: or bé trinsferred to a successor Loan Scrvicer and are not assumed by the
Note purchaser unlcss otherwise. pr{_):mdcd by the Note purchaser.

Neither Borrower nor Lendér may ceminenee, join, or be joined to any judicial action (as cither an
individual litigant or the membér gla ¢lass) thatarises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other.party has breached any provision ol or any duty owed by reason of,
this Security Instrument, until such Bbrﬁmt:f or Lepder has notified (he other parly (with such notice piven
in compliance with the requircments of Section 14y of such alleged breach and afforded the other party hereto
a reasonable period afler the giving of SHch notice 1o take corrective action. If Applicable Law provides a
time period which must elapsc before certain aétion can be taken, that time period will be deemed 10 be
reasonable for purposes of this paragraph The notice of accelecation and oppartunity i cure given to
Borrower pursuant to Section 24 and the nofice of acceleration given to Borrower pursuant to Section 17
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 19.

20. Hazardous Sumbstances. As used in this Sectign 20: (a) “Hawardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, 'b:r wastes by Environmental Law and the
(ollowing substances: gasoline, kerosere, olher flammable<ér toxic pelrolcum products, toxic pesticides and
herbicides, volatile solvents, materials containing ‘ashestos or formaldehyde, and radioactive malerials;
(b) “Environmental Law” means lederal laws and laws ol the JLlI'lSdlCll()n where the Property is localed that
relate to health, safety or ¢nvironmenial protection; (c) “anxmnmemal Cleanup” inctudes any response
action, remedial action, or remaoval action, as defined in I“nwronmcntal Law; and (d) an “Environmental
Condition” means a condition that can cause, contribute 1o, or o_r.hc;_rwme triggér an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dfspi)sdl storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on'.or in the Propcrty Borrawer shall not do,
nor allow anyonc clse to do, anything affecting the Property (a) thatis i viglation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) whichiduc'io e prcsence use, or rclease of a
Hazardous Substance, creates a condition that adversely affects the value0f the Property The preceding two
sentences shall not apply to the presence, use, or storage on the Properly; of small “quantities of Hazardous
Substances that are gencrally recognized to be appropriate to normal resndenhal uses, and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer: produets),.~

Borrower shall promptly give Lender written notice of {a) any investigation, claim; dt,mand lawsuit or
other action by any governmental or regulainry agency or ptivale party involving - fhe Property and any
Hazardous Substance or Environmental Law of which Borrower has acrual knowledg,e (b) any
Environmental Condition, including but not limited to, any spilling, leaking, d]qchargc 'lcasc or. threat of
release of any Hazardous Substance, and (¢} any condition caused by the prest:ucc use ot #elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leatns, or isioiified by
any governmental or regulatary authority, or any private party, that any removal or other remeiliation of any
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Hazardnus Substance aflecting the Property is necessary, Bomower shall promptly ke all necessary
remédial actions in“accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmicntal Cleanup.

21. Fundmg Fee. ‘A fee equal to one-half of one percent of the balance of this loan as of the datc of
transfer of+the: Pmpcrty $hill be payablc at the time of transfer to the loan holder or its authorized agent, as
trustee for the Depariment, af Yelerans Aflairs. If the assumer fails 1o pay this [ee at the tlime ol transfer, the
fee shall constitute an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at he option of the payee of the indebtedness hereby secured ar any transferee thereof,
shall be immediately, «ue and payable This fee is autoratically waived if the assumer is cxempt under the
provisions of 38 (18, ¢ '&72‘)(0 (Nme The funding fee for loans assumed between 12/13/02 and %30/03
will be | percent.) o

22. Processing Lharge Up(m application for appraval to allow assumption of this loan, a processing
fee may be charged by the loan holder or its autherized agent for determining the creditworthiness of the
assumer and subsequent[- Tevising: the holder’s ownership records when an approved transfer is completed.
The amount of this charge shall.siot exceed the maximum established by the Depariment of Vetcrans Alfairs
for a loan to which Section 3714 of Chapter-37;.Title 38, United States Code applics.

23. Indemnity Liabifity. If this obligation is assumed, then the assumer hereby agrees to assume all
of the obligations of the veteran undér thé térms of the instruments creating and securing the loan. The
assumer further agrees to indemnify the Department.of Velerans Affairs 1o the extent of any claim payment
arising from the guaranty or insurance of the mdebtedness created by this instrument.

NON-UNIFORM (‘OVENANT S Bon-ower and Lender further covenant and agree as follows:

24. Acceleration; Remedies, Lender shall give notice io Borrower prior to acceleration following
Borrower’s breach of any covenant or. agreement in this Security Instrument (bot not prior o
acceleration wnder Section 17 unless Applicable Law proyides otherwise), The notice shall specity:
(a) the default; (b) the action required to core the defauli; (¢) a date, pol less than 30 days from the
date the aolice is given to Borrower, by which ihe default 'ri'l_lik@ be cured; and (d) thal failure lo cure
the default on or before the date specified in the notice-snay tesull in acceleration of the sums secured
by this Secarity Instrument and sale of the Property at public anction al a date not Iess than 120 days
in the future, The notice shall further inform Borrawer of the right lo reinstate after acceleration, the
right to bring a court aclion o assert the pon-existence of a.defanltor any other defense of Borrower
(o acceleralion and sale, and any other mallers required to-be included in the notice by Applicahie
Law. If the defanll is not cured on or before the date specified'in the nolice, Lender at is option, may
require immediate payment in Tull of all sums secured by this Security Instrument withoul further
demand and may invoke the power of sale and/or any other'remediés permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in:. pursumg “the. .remedies provided in ihis
Section 24, including, hut not limiled to, reasonable attorneys’ fees and cosls of (itle evidence,

If Lender invekes the power of sale, Lender shall give written natice (o Trusiee of the occurrence
of an event of default and of Lender’s cleciion to cause the Property o he sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such natices to Bﬂrmwer and to other
persons as Applicable Law may require. After the lime required by-Applicable:Law and after
publication of the notice of sale, Trustee, without demand on Borrower; shall sell the Property al
public auction to the highest bidder at the time and place and under the terms designated.in the notice
of sale in onc or more parcels and in any order Trustee determines, Trusteé may posipine sale of Ihe
Property for a period or periods permitted by Applicable Law by public anneumncement at:the lime
and place fixed in the notice of sale. Leader or its designee may purchase the Property-al any sale.

Trustee shall deliver to the purchaser Trustee’s deed cooveying the I’mperlv without any
covenant or warraoly, expressed or implied. The recitals in the Trustee’s deed shall bé ‘prima facie
evidence of the truth of the stalements made (herein, Trustee shall apply the procetds-of the sale’in the
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following order: (a) lo all expenses of (he sale, including, bul nol limited (o, reasenable Trustee’s and
alloroeys” tees; (byta all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally. cnllllcd to il or to the clerk of (he superior courl of the counly in which (he sale
took place.

25, . Rcconve’vancev Upon payment of all sums secured by this Security Instrument, Lender shali
reguest Tristee (o reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Qecunty Instrument to Trustee. Trustee shall recanvey the Property without warranty o
the person or persens legilty emitled to it. Such person or persans shall pay any recordation costs and the
Trustee’s fee lor preparing the reconveyance.

26. Substitute Trustée. I accordance with Applicahle Law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor frustee shall succeed to all the title, power and dulies canferred upon Trustee herein
and by Applicable Law, *. -

27. Useof Pmpertv The property is not used principally for agricultural purposes.

28. Attoracys’ Fees, Lc_ndcr__shall be entitled to recover its reascnable attorneys’ fees and costs in any
action or proceeding to constrile of cuforce.any, lerm of this Security Instrument. The torm “attorneys’ foes,”
whenever used in this Security: Inslrumem shall tnelude without limitation attorncys’ fees incurred by Lender
in any bankruptey proceeding or'on, appE' :
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ORAL AGREEMENTS GR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDEK WASHINGTON LAW,

BY SIGNING BEGOW, Borrowér écc?:’pls “and agrees to the terms and covenanis canfained in pages |

throgeh | this Secority [nstrumén: and in any Rider executed by ffin r and recarded wish it

e (Sl (Seal)
’ -]}m‘r_oi'vcr. “ Minda A. Brown -Buirower

. (bedl) ”: .:' (Seal)

“Bomower™, - s -Horower

Witness:

"I, Minda A. Brown, am executing this Deed of I‘r"‘ﬁ_s-t" '§b__lé}y to subject
the property herein to the 1ien of the Deed of Trust. “Liam undertaking
no persenal responsibility for the payment of the deby: secured hereby.”

WASRINUGTON—S.agle Family—UNIFORM INSTHUMENT
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State of Washington

County of 6 kdj )

On this day personzill;,"appe_ire_d.bi'rnrc"i;ne deffrey R Brown and Minda A. 8rown

described in and who executed ihe within
signed the same as his (her qf
mentionsd.

and forpgbin_fg‘ instrument,
Given under my hand and official sea) this

» [0 me known 1o be the individualts)

1 1 and acknowledged that Lic {she of the

ree andYoluritary act and deed, for the uses and Purposes
Lt

therein
day of Jm&i@ﬁ, el
”ff”'{!/////ff_,’ o .*1 - .
‘s“o\&_ﬁl".,“ff?t’\//i:ﬁt M:M”C;a J J AN Gs
\\‘\ Y?‘:-‘;\.NSSION é‘;_'-‘ {z’_?; :;Jmmj’_umsc. in:ind for the State of Washington residing i
| » .. =y F e
$\ é‘:.-& NOTAR)—%";% 3 gf‘-tﬁ’(i@ Wd'm(.bj
% S' ey ‘0; E My F,S;]jmissinn expires: /d /S’/&o .
Yot Pugnic Fo 3 o
A Fz . -
05O |
?"'-’_, £ WAS\;\\‘\ f"
“CRepprsd ¥}

WASHINGTON—-Single Fumily—UNIFORM INSTROMENT
ITEM27CEL1E (UIDT)—MERS
528-208500
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ASSUMPTION RIDER

TH[S LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AF FAIRS OR ITS AUTHORIZED
AGENT: -

THIS AS“;ITMPTION RIDER s made this 3rd day of January 2011
and is incorporated info and shall besdeemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the “Sectirity. Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to Sterlmg Savmgs Bank a Washington corporation

({the “Lender™) of he same date .md .co_v'ér{n_g'.mé Property described in the Security Instrument and located at:
" 2510 S 18th Street
MQunt Vernon WA 98274

[Pfoperry Address]

ASSUMPTION COVENANTS. In addi}ion to the covenants and agreemenis made in the Security
Instrumeni, Borrower and Lender further covenant and agree as. follows:

A. Acceleration Clause. This loan ‘may be dCG}é:t‘Cﬂ: immediately due and payable upon
transfer of the property securing such loan to any (ransferce, unless the acceptability of the
assumplion of the loan is established pursuam o’ ‘seclmn '%7[4- of Chapter 37, Title 38, United
States Code.

B. Funding Fee Clause. A fee equal lo one hal[‘ of[ percent of the balance of this loan as
of the date of transfer of the property shall be payab!e at the (irmerof transfer to the loan helder or
its authorized agent, as brustee for the Department ol ‘veter_ans_ Affairs:.Tf the assumer fails to pay
this fee at the time of transfer, the fee shall constitute an additional debt'to that already secured by
this instrument, shall bear intcrest at the rate herein provided, and at fhe dption of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately duc and payable. This
fee is automatically waived if the assumer is excmpt under the provisions o£38 U S.C. 3729(c).

C. Processing Charge Clause. Upon application for approval 1o allow assumption of this
loan, a processing fee may he charged by the loan holder or its authorued agent for determining
the creditworthiness of the assumer and subsequently revising the tholder's ()an}r\.hlp records
when an approved transter is completed. The amount of this charge b]’lﬂll not excged the maximum
established by the Department of Velerans A (Tairs for a loan to which bectmn 3714 oi Chapter 37,

Title 38, United States Code applies.

D. Indemnily Liability Assumplion Clause, If this obtipation is aasumcd then the assumer
hereby apgrees to assume all of the obligalions of the veteran under the leFms “of the mstrumenls
creating and securing the loan. The assumer further agrees o indemnify the Dcpartmcm of
Veterans Affairs to the extent of any claim payment arising from the guarauty or 111<iuranct: ‘of thc
indebtedness created by this instrument. :

MULTISTATE VA ASSUMPTION RIDER--Single Family —UNIFORM INSTRUMENT "
bRE&TII;CS
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BY SIGNIN(J BELOW Borrower aceepts and agrees w the tetms and provisions contained in pages

{Seal) O /e %/W (Seal)

~Borjower Ann BI‘OW'H -Borrower
(Seal) {Seal)
-Bormwer -Romawer

MULTISTATE VA ASSUMPTION RiIDER—Singlc Family—UNIFORM INSTRUMENT e
GHFA“:CC&
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