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Section 16.

(A) "Security Instrement” means this document, which is dated DECEM:BER 20, 2010 , together
with all Riders to this docunent. g _ 3

{B) "Bormower" is

JON K EDSON, ARD NANCY A EDSON, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender™ is
BANK OF AMERICA, N.A.
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DOC ID #: O0023309283112010

“Lesider is a NATIONAL ASSOCIATION
- -organized and existing under the laws of THE UNITED STATES . Lender’s address is

. 101 South Tryon Street, Charlotte, NC 28255

) "Trustee™ is

RECONTRUST COMPANY, N.A.

MSN TG 02 -, 225 W HILLCREST DR, THOUSAND OAKS, CA 91360

(E) "W,m_WWWMSMMMmamWMBm
solely as a nominee for Lender and Lender's snccessors and assigns. MERS is the bencficiary under this
Becurily Instrument. MERS is organived and existing uader the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note'" means the promissory note signed by Borrower and dated DECEMBER 20, 2010 | The

Note states that Borrower owes Lender
ONE HUNBRED NINETY TI'IO THOUSAND NINE HUNDRED and 00/100

Dollars (US. $ 192 903 00 } plus intesest. Borrower bas promised o pay this debt in regular Periodic
Payments and to pay the debt in full not later than  JANUARY 01, 2031 .

(G) "Property” mmﬂnpmpatyﬂﬁmdmhedhehwmﬂadwhmdhg"fmsfaofﬁglﬂsmme
Propesty.”

) "lmn"mthddiwﬂemdbyﬁeﬂnhphmmmymdngesaﬂhedmgmdm
under the Note, and all sums due tnder this Security Instrament, plus inf

@ "Mm'-mmmmwmmmm“mwm The following Riders
are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider []  Condominium Rider [0 Second Home Rider
{1 Balicon Rider w ~ [ -Planned Unit Development Rides [}  1-4 Family Rider
] VARider - . Biweekly Payment Rider {0 Other(s) [specify]

(#)] Appﬁubbhw“dlmﬂﬂthgapplﬁahhfe@tdﬂemﬂhmlmmmm
MMMaﬂM{theﬁeeﬂeddhw)amﬂmdlemmhbk
judicial opinions.

{K) "Cnmuuymnns.hm.udm saeans all dues, fees, assessments and other
mmemma&mwwammmmm
similar organization.

(L) "Electronic Funds Tranufer” mw&aﬁu&mm%ammwm
draft, or similar paper instrument, which is initiated dwough an electronic terminal, telephosic instrinent,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bat is aot limited to, point-of-sale transfers, astamated tefler machine trassactions,
transfers initiated by telephone, wire transfers, and automated clearinghosse transfers.

(M) "Escrow Itesas™ means those items that are described in Section 3.

(N) "Miscellancous Proceeds™ means any compensation, setilement, award of damages. or proceeds paid by
any third party (other than inswrance proceeds paid wnder: the toverages described in Section 5) for: (i) damage
to, or destruction of, the Properly; {ii) condemmation or other taking of all or any part of the Property;
(Hﬂmmmhlhadmmwﬂv)mmnﬁﬂmmﬂmnﬁmﬂtmm
condition of the Property.

(0) "mm“mmmlmwmmymﬁmmumme
Loan.

® “MWMMMW“&&:@M:&MW@

Note, plus (ii} any amounts under Section 3 of this Security Instrament. -

Q) "WA“MMMMWWMGEU.&C Sedmzﬂlletsaq)mdits
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or

any additional or successor legislation or regulation that governs the same subject mutter. As used in this

Security Instrument, “RESPA" refers 10 all requirements and restrictions that are’ tmposed in regard to a

"federally related mortgage Joan" cven if the Loan does not qualify as a Mymmm*m

RESPA.

(R) "Seccesser i Interest of Borrower” means MﬂﬂmmmmﬂuMMmm

thmmmsmmwwmmmm ;

TRANSFER OF RIGHTS IN THE PROPERTY

MWJWMMEMM$W&(IMNW5WM
assigns) and the snccessors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the pesformance of Borrower's
covenants and agreements under this Security Instrament and the Note. For this purpose, Bumwetimvombly
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g:mtsandmveysm'!‘rm in trust, with power of sale, ﬂnefollowhgdw:ﬂbedpmpatyhmtedmdm
COUNTY of SKAGIT
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

' SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

whmhcunaﬁy!nslheakkmof
19&03 PARSON CREEX RD, SEDRO WOOLLEY

: [Street/City}
Washington oa2a4 - 9632 (PmpertyAMess}
|Zip Code} -

T@EWERWM&MWW«MMMMM and all easements,
appurtenances, and fixtures now o hereafies a part of the propesty. All replacements and additions shall also be
covered by this Security Instrument.” All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS halds osly legal title to the interests granted by
Barrower in this Security Instrument, but; if pecessary to comply with law or custom, MERS {(as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell-the Property: and to take any action required of Lender inclading,
but not limited to, releasing and canceling this Secarity Instrarnent.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie herebry comveyed and has the
right to grant and convey the Property anid that the Property is unencumbered, excepi for encumbrances of
record. Bammmndmﬂdeﬁmdgmﬂlyﬂnﬁﬂemhhnpmyw:ﬂdimmdm
subject to any encurmbrances of record. g

mmmu&mmmmwmhmmammm
covenants with hmited variations by jurisdiction to cosstitute a ssiform security instrumenst covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pasyment of Principal, Intcrest, Escrow liems, Prepaymest Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay fends for Escow ltems
pursaant to Section 3. Paymenats dae uader the Note and this Secaity Instrument shall be made in U.S, carency.
However, if any check or other instrement received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the
Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(@) cash; (b) money order; (c) certified check, bank check, treasures’s check or cashier's check, provided any such
dﬂ&&mmmﬂhﬂwb&%mhmﬂhaﬁhﬂmw«mmym
(d) Electronic Funds Transfer.

hmmmmwmmmammﬁwmmeMmam
other Jocation as may be designated by Leader in accordance with the notice provisions la Seciion 15. Leader
may retumn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may aovept any payment or partial payment insufficient to bring the Loan cwrent, without
waiver of anty rights hereunder or prejudice to s rights o refuse soch paymeni or- partial paymeats in the fuhare,
but Lender i not obligated io apply such payments at the time such payments are accepied: If each Periodic
Paymend is applied as of its scheduled due date, then Lender need not pay interest on anapplied funds. Lender
may hold such usapplied funds until Borvower makes payment i hring the Loan cwrvent. If Borrower does not
do so within 2 reasonable period of time, Lender shall either apply such funds or retara them to Borrower. If not
applied eartier, such funds will be applied (o the outstanding principal balance under the Note irm  prior
to foreclosure. NntﬁﬁutﬂmwﬁdBumﬁgﬂhmmuhhfﬁerMshﬂm
Bmmﬁmﬂhgm&mhmm&&mﬂywapﬁrmhghm
and agreements secured by this Security Instrament.

2 wdhm«mwamwmmsmz dlpymmts__
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c)} amounts due under Section 3. Such payments shall be applied {0 each
mmmhmmMummmMmMuwﬁmmm,-"“-
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chalga second to any other amounts due under this Security Instrument, and then to reduce the principal
_-balance of the Note.

If L ender receives a payment from Borrower for a delinqueat Periodic Payment which inciudes a sufficient

---""----""ammm:opaymymchgedue. the payment may be applied (o the delinquent payment and the late charge. If

more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

srepayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the exient that

any excess exists aftes the payment is applied to the full payment of ose or more Pesiodic Payments, such excess
may be applied to any late chasges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described ia the Note.

Mymﬁmm.mm«mmmwmmm
Note shall pot extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lisws. Borrower shall pay to Lender on the day Periodic Payments are due wnder
the Note, until the Note is paid i full, 2 sum (the "Faads") to provide for paymerd of amowsts dee for: (a) taxes
and assessments and other Hems which can attain priority over this Security Instrement s 2 lien or encumbrance
on the Property: {b)hmahﬂdpaynﬁsmguﬂmﬂsm&emy if any; {¢) premiums for aay and all
insyrance required by Lender under Section 5; and (d) Mortgage Insurance premsivms, if any, or any sums
payabhbyBumumlmderMﬁwtfﬂnpaynmumemhmmmmmmmmmﬂw
provisions of Section 10. These Hems are called “Fscrow liems.” At origination or at any time daring the term of
the Loan, Leader may require that Conwnusity Association Dues, Fees and Assessiments, if any, be escrowed by
Borrower, and such dues; fees and assessments shafl be an Escrow lem. Borrower shall promptly furnish to
Lender all aotices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow
liems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts dae for any Escrow liesns for which payment of Feads bas beea waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tine period as Lender may
require, Borrower's obligation to make such paymests and to provide recelpis shall for all purposes be deemed to
be a covenant and agreement contained in this Security lostrament, as the phrace “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursaant to a waiver, and Borrower
fails to pay the amoant due foe an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver a5 to any or al} Escrow Hexns at any time by a notice given in accordance with Section 15 and,
gmmmmmmmmmmmﬂmmm&ammmm

Section 3

Lender may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, andl (b} not to exceed the masdnwmes amount & lendes can require under
RESPA. Lender shall estimate the amount of Fands due on the basis of crent data and reasonahle estimates of
expenditares of future Escrow Items or otheswise in accondance with Applicable Law.

The Funds shall be held in an institution whose déposils are lnsured by a federal agency, instrumentality, or
entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. no Latér than the time specified under RESPA.
Lender shall noi charge Borrower for holding and applying the Fonds, anmmally analyzing the escrow acconnt, or
verifying the Escrow lems, waless Leader pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Basrower any inderest or earnlags on the Funds. Bomower
and Lender can agree in writing, however, mwmmwmummmmm
Borrowes, without charge, an annual acoounting of the Funds as required by RESPA..:

If there is a surplus of Funds held in escrow, as defised under RESPA, Lender' shall accoant 0 Borrower
for the excess funds in accondance with RESPA. If there is 2 shortage of Funds held in escrow, as defined undex
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary in make up the shortage in accordance with RESPA, but in no more than 12 moathly payments. If
there is a deficiency of Funds beld in escrow, as defined mader RESPA, Lesder shall notify Borrower as required
by RESPA, MBmmshﬂmymlmmwmymmhnpdm&&Wymm
with RESPA, bui in a0 more than 12 paymenis,

Upmpymﬁhfﬂdaﬂmmdkyhmmmwwmﬁaﬂm
Borrower amry Funds beld by Lender.

4 mmmmwﬂmmmmmw
attributable to the Property which can attain priority over this Security Instroment, leasehold payments or ground
rents on the Property, if any, and Comwnunity Association Daes, Fees, and Assessments, if any. 'l‘otheextent
that these items are Escrow liems, Barrower shall pay them in the manner provided in Section 3. .~ -

Bosrower shall promptly discharge any lien which has priority over this Secwrity Iastrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Lien in 2 manmer acceptable to
Lender, but only s0 long as Borrower is perfarming such agreement; (b) cantests the lien ia good faith by, or
defends agaiwst enforcement of the len in, legal proceedings which in Lender's opinion operate to prevent the .
enforcement of the lien while those proceedings are pending. but only until such proceedings are concluded; ot
(c)m&mhuhﬁﬂwmnmmmymmmmehmhﬂmm
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Inslrmnem. If Lender determines that any part of the Property is subject 10 a lien which can attain priodity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on

_H-=-:”~_wimhﬂntmtioeisglmm:&nm&m«ﬂemamdmmamm@m
-"'ﬂusS y

IﬁndﬂmywqmmBmwammyamnnnctmgefmamlmmmMMmﬂlmmpmng
-m:nu!bylmhhmdﬁnwﬁhtﬁslm
= & - Preperty Insurance. Bosrower shall keep the improvemests now existing or hereafier erected on the
Ptope:tynmndagunthmbyﬁre.hwdshnhdedwm:a:ﬂnm "extended coverage,” and any other
hazards includiag, but sot Ussied to, earthquakes aad floods, for which Leoder requires insurance. This
insurance shall be aaintsined in the amownts (including deductible levels) and for the periods that Lender
requires: What Lender requires pursuant to the preceding setences can change during the term of the Loan. The
mmmkmmumwmmmwsmmw
Bosrower's «choice, which right shall ant be exercised wreasouably. Lender may require Bosrower (o pay, in
connection with this Loan, either: (2) a one-time charge for flood zone determination, certification and tracking
services; or (b} a one-time charge for flood 20ne determination and certification services and subsequent charges
each time remappings or similar changes oocur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
memmwmaqmﬁmWMMmoﬁm

by Barrower.

Hhm&hbmmﬁkmmmmmmmMe
at Lender's option and Borrower's éxpense. Lender Is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, bnt might or might not protect Borrower,
Borrower's equity in the Property, or the.contents of the Property, against any risk, hazard or liability and might
provide greater or lesses coverage than was previously in effect. Borrower acknowledges that the cosi of the
insurance coverage S0 obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Isstrument. These amounts shall hear interest at the Note rate from the date of
dishursement and shall be payable, with such jnterest, upon notice from Lender tn Barower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender’s right to
disapprove sach policies, shall inclade a standard morigage clause, and shall uame Lender as morigagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal cestificates. 1f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premisens and renewal nofices. If Borrower
obiains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
MMMMMaMWMM“mW&WM&m
additional loss payee.

In the event of loss, mmmmmmummmm Lender may
make proof of loss if sot made promptly by Barrower. Unless | ender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restosation or repair of ihe Property, if the restoration or repalr is sconomically feasihle and Lender's security is
ot lessened. During such repair and restoration period, Lender shall have the right io0 bold such insurance
proceeds until Lender bas had an opportusity to inspect such Property to ensure the work has been completed to
Msmwmmmmmumm Leader may disbarse proceeds
for the repairs aml restoration in 2 single payment of in 2 series of progress payments as the work i completed.
Unless an agreement &5 made in writing or Applicable Law requires interest 40 be paid on such imsurance

Lender shail not be required to pay Borower any inferest or éamings on such proceeds. Fees for
public adjusters, or ather third parties, retained by Bacrower shall aot be paid out of the insuraace proceeds and
shall be the sole obligation of Borrower. I the restoration or repair is ot economically feasible or Lender's
secority would be lessened, the Insurance peoceeds shall be applied to the sums secured by this Security
Instrument, whether or pot thes due, with the excess, if any, mmmmmmmm
applied in the order provided for in Section 2.

If Borrower abandons the Fropesty, !.mdesmymc.mmadﬂﬂ:m mi!a!ﬂeimmdaimmﬂ
related maitess. If Borrower does aot respond withia 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Leades may negatiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lendey acquires the Property mnder Section 22 or otherwise, Barmower
hereby assigns to Lender {3} Bormower's rights io any inserance proceeds in an amount aot to exceed the amounts
unpaid under the Note or this Security Instromesnt, and (b} any other of Bormower's rights {other. than the right to
any refund of unsamed premisms pald by Borrower) under all issurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Leader may use the insurance proceeds either to
mmmﬂmmmwmmMmﬁEﬂEMGﬂﬁsMMMW
6ot then due.

6 mmﬂmmﬂmhmsmsmm
within 60 days after the execution of this Secarity Instrument and shall continue %0 occupy. the Property as
Borrawer's principal residence for at least ane year afler the date of accupancy, unless Lender otherwise agrees
mwmmwﬂuumwmammmmwm*‘,
are beyond Borrower’s control. : s
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DOC 1D #: DO023309283112010
7. Preservation, Maintenance and Protection of the Preperty; Inspections. Borrower shall not

dmtmy damage or impair the Propesty, allow the Property io deteriorate or commit waste on the Property.

" Whether or not Borrower is residiag ia the Property, Barrower shall maintain the Property in ander in prevent the

"‘..-':"PmpedyﬁmmmdeumnginvalmmmitsmdmUnhasnndﬂnmmdpwsuanltﬂ

Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid fusther deterioration ar damage. If insurance or condenmation proceeds are paid in connection
with damage 0, or the taking of, the Propesty, Borrower shall be responsible for repairing ar restoring the
Property only if Lender has released proceeds for sach purposes. Lender may disbarse proceeds for the repairs
and resioration in a single payment or i a series of progress payments as the work is campleted. If the insurance
mmmpmuhmﬂmmmﬂam&m Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonsbie esiries apon and inspeciions of the Property. If it has reasonable
cause, Leader may inspect the interior of the improvements on the Property. Lender shall give Bomowesr notice
at the time of or prios 10 such an interior inspection specifying such reasosable cause.

8  Berrower's Loss Application. Borrower shall be in default if, during the Losn application process,
Botrower or any persans or entities acting at the direction of Barrower or with Bocrower's knowledge or consent
gave maierially false, misleading, or imacosrate information or statements to Lender (or Gailed to provide Lender
with material information} i connection with the Loan. Maierial representations include, but are not limited to,
mmm;mafﬁehqutyasﬁwwu'swm

9. Protection of Lender's Titerest im the Property and Rights Under this Security Instrament. If
(a) Borrower fails in perform the covenasls and agreements contained in this Security Instrument, (b) there is a
iegal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or focfeiture, for enforcement of a
lien which may attaln priority over this Secarity Instramest or to enforce laws or regulations), or (¢} Borrower
has ahandoned the Propesty, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Secority Instrement, including protecting and/or assessing
the value of the Property, and securing andfor repairing the Property. Leader's actlons can incude, but are not
limited to: (a) paying any sums secured by a lien which kas priosity over this Secarity Instrument; (b) appearing
in court; and () paying reasonable attorbeys’ fees to protect its interest in the Property and/or rights under this
Securily Instramest, inchuling iis secared position is 2 baskrepicy proceeding. Securing the Property includes,
but is not limited to, extering the Property 10 meke repairs, change locks, replace or board wp doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utifities tirmed on or off. Although {.eoder may take action under this Section 9, Leader does not have to do so
and is not under any duty or obligation to do so. ItisaglmdﬂmLmthnmsmlhhiﬁtyfmmlakmganyor
all actions authorized under this Section 9. :

Any amousis disharsed by Lender under ihis Section 9 shall become additional debt of Boerower secured
by this Securily instrement. These amounts shall bear intevest af ‘the: Note raie from the date of disbursement and
shall be payable, with such interest, upon notice from Lender 0 Borrowey requesting payment.

If this Secssrity Instrument 1s on a leasehold, Botrower shall comply with all the pravisions of the lease. If
Bomower aoquires fee title to the Property, ﬁewm&fmﬂhdﬂlﬂwmwwm
the merger in writing.

10. mmwmmwmuam&mmm
Bamrower shall pay the premiums required to sxaintain the Mortgage Inssrance in effect. If, for any reason, the
Morigage Insurance covesage requited by Lender ceases 0 'be available from the movtgage insurer that
previously provided such insurance and Borrower was requited o tmake separately designated payments toward
ﬂmpﬂﬁmfmwmmsﬂmhmwmoblﬁnwm

equivalent (o the Morigage Insurance previously in effect, al a cost substantially equivalent to the
cost t0 Borrower of the Mortgege Insurance previously in effect, from an alieraaie morigage nsarer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continee to pay
to Lender the anwunt of the separately desipnated payments that were doe when the insurance coverage ceased
1o be in effect. Lender will accepl, use and retain these payments as a non-refundable loss reserve in liew of
Morigage Insarance. Such loss reserve shall be moo-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required 1o pay Bormower any interest or earings on such loss
reserve. Lender can no loager require Joss reserve paymests il Morigage Insurasice covesage (i the amoent and
fmmmummmmamwmmwmm is
obtained, and Lender requires separately designated paymeats toward the gage Insurance. If
MWWMaﬁamdm&eMaﬂmmwmw
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or i provide a non-refiundable loss reserve; until Lender's
requiremest for Mortgage Insurance ends in accordence with amy wrilten agreement between Borrower and
Lendes providing for such termination or wntil termination is required by Applicable Law. Nuﬁaghlﬂns
Section 1) affects Borrower’s obligation to pay interest at the rate provided in the Note.
mmmmaruymyumumsxmmam.;
incur if Borrower does not repay the Loam as agreed. Bocrower is nnt 2 party o the Morigage Insurance. S
Mg#mmmw&mﬂmimmmmmmmmMmﬁ

mwmmmmmeummmummmmmm
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"'.‘::mmmmmeymhmmaﬁkmm(ﬂm) to these

:wwﬂmmeMwmmemmymdﬁm

AsarmhofﬂmeagmﬁsLmﬂummdmoﬁheNﬂe another insurer, any reinsurer, any other
.emity or any affiliste of amry of the foregoing, may receive (direcily or indirecily) amounts that derive from
{mw&MﬂamdMsmhmwmgmmmﬁng

or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a2 share of the presiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a)-. Any such agreements will not affect the amounts that Borrower has sgreed to pay for Mortgage
Insurance, or any other (crms of the Loan. Such agreemsents will not increase the amouni Borrower will
owe for Mortgage Insarswce, and they will not entitle Borrewer to awy refond.

(b) Amy such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance snder the Homcowners Protection Act of 1998 or suy other law. These rights may
include the right to receive certain disclesures, o roquest and obtain cancellation of the Meortgage
Insurance, to have the Mortgape Insurance terminsted awtomatically, and/or 0 receive a refund of any
Mortgage Insurance preminms that were uncarned at the time of such cancefiation or termination.

ll. Assigament of Misccliancous Preceeds; Forfeiture. All Miscellanrous Proceeds are hereby

to and shall be paid to Lender:.

If the Property is damaged, such Misceflancous Procoeds shall e applied to resioration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
had an opportamity to inspect sach Property: to ensive the work has been completed to0 Leader's satisfaction,
provided that such inspection siall be sadertaken promptly. Lender may pay for the repairs and restoralion in a
single dishursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest io be paid on such Miscellaneous Prooeeds, Lesuder shall aot be
tequired to pay Borrower any interest or earnings on such Miscellaneoas Proceeds. If the restoration or repair is
mmﬁﬂﬁummmummmmmnhwm

smummm&uwuumwhnsmz

In the event of a total taking, destraction, or Joss in value of the Propesty, the Miscellaneous Proceeds shall
bemplbdmthemmedbyﬂﬂs&miywmamm&nwﬁ&mimy paid
to Borrowes.

lnd:eemnufapamlhking.mmhmmv&nd&eﬁwmwm&ﬁrmmvalmof
the Property inunediately before the partial taking, destruction, or loss in value is equal {0 or greater than the
amouii of the sares secared by this Secwily Insirwment inumediately before the partial taking, destraction, of
loss in value, unless Borrower and Lender otheywise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaasous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately hefore the partial taking, destruction, or loss in value
ﬁvmwm)hﬁummmiﬁehwmmymﬂummm«lmm
value Any balance shall be paid 0 Borrower.

hhmdawﬂ“ﬂuﬂnulﬂhwﬁmdhwmm&efﬂmmd
the Property immediately before the partial taking, destraction, or Joss in value is less than the amount of the
sums secured immedistely hefore the partial taking. destruction, or foss in 'value, anfess Saower and Lender
mwmmummmmwmwmmwmm
Instrument whether or not the sums are then due.

If the Property is shaadosed by Bomower, miﬁaﬂetm&xby[eﬁetmmmmemm
{as defined in the next sentence) offers to make an award o settle a claim for damagys, Borrower Eails o respond
to Lender within 30 days after the daie the notice is given, Lender is anthorized to- collect and apply the
Miscellaneous Proceeds either o restoration or repalr of the Property or io the sims secured by this Security
Instrument, whether or not thea dee. "Opposing Party” means the third party that owes Borrower Misoellaneous
Proceeds or the party against whom Bocrower has a rigit of action in regard to Miscelianeous Proceeds.

Bamower shall be in defanlt i any action or proceeding, wheiher civil or criminal, is begien that, in Lender’s
judgment, could resuli in forfeitare of the Property or other watevial impainnest of Lender's interest in the
Property or rights under this Securily Instrument. Borrower can cure such 3 default and, i acceleration has
oocirred, reinstate as provided in Section 19, by causiag the action or groceediag i be dismissed with a ruling
that, in Lender's judgment, preciades forfeiture of the Property or other material impairment of Leader's inberest
in the Property or rights under this Security Instrament. The proceeds of any award or claim for damages that are
Mm&wamsmhmmmmmmmuwm
Lender.

MWM&RNW&MW@Md&MM&W&m
the order provided for in Sectiom2. o s

12. Bervewer Neot Released; Farbearance By Lender Not a Waiver. Emdhmhmnm";
or modification of amortization of the smns secured by this Security Insiroment granted by Lender to Borrower

mm&mmiﬁ&dhmﬁﬂmmm&myﬁmmmm
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e "mlmm::fBurmm Lender shall aot be required to commence proceedings against any Successor in Interest
_.._ofBorrmverarmrefusetoextmdhmfmmmlmm&mdfymﬂmddwmsecuredby
= _this Security Instrumeat by reason of any demand made by the original Borrower of any Successors in Interest of

- Borrower. Any fochearance by Lender in exercising any right or remedy including, without limitation, Lender's

acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall Bot be a waiver of or preclade the exercise of amy right or remedy.

7 13,7 Joiut snd Severat Linbility; Co-sigmers; Successors and Assigns Bound. Barrower covenants and
agrees that Bormower's obligations and Hability shall be joint and several. However, any Borrower who co-signs
this Security Instnument but does aot execute the Note (2 "oo-sigaer”): (@} b5 co-signing tiis Security Instrament
only to'morigage. grant and comvey the co-siguer’s interest in the Property under the terms of this
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees
that Lender asd any other Borrower can agree o exiend, modify, forbear or make asy acoommodations with
regaid to the teres of this Secarity Insirament o the Note without the co-sigaer's coaseat.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assames Borrower's

under this Security Instirument in writlag, and is approved by Leader, shall obtain all of Bamower's
rights and benefits under this Security Instrument. Barrower shall not be released from Barower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenanis and
Wﬁ%%@WMWW&MhWN}NM&m
and assigos of Leader. A

14. Loas Charges. Lender may charge Borrower fees for services performed in commection with
Bomower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Insirument, including, but not limited 10, atiomeys’ fees, property inspection sad valsation fees. In regard to any
oﬁmfe&,&eﬂnmdmﬂhﬂyhdmwmmchgeaspedﬁcfmwmshaﬂ
not be construed as a prokibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Secarity Instramesst or by Applicable 1aw.

If the Loan is subject to 2 kaw which sets maximem loan charges, and that law is finally interpreted so that
ihe interest or other loan charges coliected or w0 be coflected ia connection wiih the Loan exceed the permitted
limits, then: (a) any such loan charpe shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sunis already coliected from Bommower which exceeded permitted limits will be
refunded to Bonrower. Lender may choose (o make this refund by reducing the principal owed wnder the Note or
by making a direct paymest to Borrower. If a refand redaces principal, the reductios will be treated as a partial
prepayment withowt any prepayment charpe (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refind made by direct payment to Borrower will constitute a watver of
any tight of action Bomower migit have arising out of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Secarity Instrument must be
in writing. Any notice 0 Borrower in connection with this Secarity Insirament shall be deemed o have been
given to Bomower when mailed by first class mail or whes actially delivered 0 Borrower’s aotice address if seni
by other means. Notice to any one Borrower shall constitute aotice @ all Borrowers unless Applicable Law
expressly requires otherwise. The antice address shall be the Property Addeess unless Botrower has designated a
substitute notice address by motice 0 Leader. Bomower shall promptly satify Leader of Borrower’s change of
address. If Lender specifies a procedure for reporting Botrower's change of address, then Borrower shall only
repost a change of address through that specified procedure. There may be only one designated notice address
undec this Security Instromest af vy one time. ARy notice 0 Leader shall be given by delivering it or by mailing
it by first class mail 0 Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Ay notice in conanction with this Security Instrument shall not be deemed to have been given to
Lender until actually veceived by Leader. if any notice required by this Security Iastrument is also required
under Applicable Law, hwmwﬂuﬁyhmmmm
Security Instromend.

16 mmwm«mmmm*&mw
wfmahmuhﬁmmmm&mummmmm
contained in this Securily Tastrament are subject t0 any requiresnents and limitations of Applicable Law
Wmmmummummwwum«amumwm
silence shall not be construed as a prohibition against agreement by contract. In the event that aay provision or
clause of this Secarity Instroment or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument of the Note which can be given effect without the conflicting provision.

As wed in this Security Instrument: (3) words of the mascoline gender shall mean and include

neuter words or words of the feminine gender; (b words in the singulac shall seen and include
the plural and vice versa; and (¢} the word “may” gives sole discretion withowt any obligation. 4o take any action.

17. Borrewes's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrewer. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Propesty, inclading. but not limited io;- these
Wmnﬁuﬂhahﬂﬁrmmfuﬂmmm«m
agreement, the intent of which is the transfer of tithe by Bomower at a future date 0 a purchaser.

Hﬁmaypﬂtﬂ&tMﬁﬂyhﬁhdﬂMbﬁam{wﬁmhwa,:;-
mmmawmmmsmmmﬂthmdmmmm;
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""Mmymmmwmﬁmammmwwmmma this

- option shall no be exercise by Lender if such exerciseis protibited by Applicable Law.

0 A Lender exescises this option, Lender shall give Bamower natice of acceleration. The aotice shail provide
amﬁwmmmmmmmmMsmmmmmwwam
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
jon of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice‘or. demand on Borrower.

.19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right o bave enforcement of this Security Instrument discontinaed at asry time prior to the earliest
of: (a) five days befare sale of the Property pursuant {0 any power of sale contained in this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Bomower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3) pays Lender
all sums which then would be diae under this Secwrity Instrument and the Note as if no acoeleration had occurred;
(b} cures any default of any other covenants or agreements; () pays all expenses incured in enforcing this
Security Instrurnent, incinding, but not limited to, reasonable stiomeys’ fees, property inspection and valuation
fees, and other fees incurred for. the purpose of protecting Lender's intesest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require o assure that Lender’s interest
in the Property and rights under this Security Instrument, and Bormower’s obligation to pay the sums secured by
this Security Instrament, shall confinne eachanged. Lender may requice that Borrower pay sach reinstaternent
sums and expenses in one or more of the following forms, as selected by Leader: {a) cash: (b) money order;
{c) certified check, bank check, ireasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by 2 federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, demuhyhﬂmﬂmﬂobhgaﬁmumu’edluebyslnﬂmmain
fuﬂydfedtvesifmmummiim this right 1o reinsiate shall nol apply in the case of
acceleration undes Sectin 18, .- -

20. MdMMdMWMdGMNNn&H:WMm&m
Note (together with this Security Instrument) can be sold one or mere limes without prior antice to Barrower. A
sale might result in 3 change in the entity (known as the “Loan Servicer™) that coliects Periodic Payments due
under the Note and this Security Instrument and pesforms other mortgage loan servicing obligations under the
Note, this Securily Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loar Servicer, Bosrower will be given writien
notfice of the change which will state the nane and address of the new Loan Servicer, the address 0 which

should be made and any other isformation RESPA requires in connection with a aolice of iransfer of
servicing. If the Note is s0ld and thereafier the Loan is serviced by a Loan Servicer other thar the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
Mmammmmmmmwmmmmmm
by the Note parchaser.

Neﬂhhmm%mm,jnmhmammmhsdhﬁm
individual litigant or the member of a class) that arises from the other party’s actions pursuant 10 this Security
Instrument or that alleges that the other party has breached any provision of, or anry duty ewed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
mm&WdWISJMMMMMMMMMa
reasonable period after the giving of sack notice o take corvective action. If Applicable Law provides a time
period which nust elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this pacagraph. The notice of acceleration and opportunity to cure given 10 Borrower pursiant to
&mnwﬂnmdmmmmmmmmwmmmmm
notice and opportunity to take comective action provisions of this Section 20. -

2). Hszardows Substamces. As used in this Section 21: (@) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollatants, or wasies by Eavirommental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolesm products; toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyde, and radicactive miatesials; (b) "Eaviroamental
Law"” means federal lavws and Laws of the jurisdiction where the Propesty s located that relate 0 health, safety or
environmental protection; (¢} “Environmental Cleanup™ includes any respoase action, remedial action, or
mmuawammww“mmwcm m:mdﬁimm
can cause, contribate 10, or otherwise trigger an Envirommental Cleanap.

Bmmdﬂlﬂcmupﬂ&emﬂdqﬁ.ﬂmm:&medmy}m
Substances, ar threzien o release asy Hazardous Substances, oa of in the Propenty. Barrower shall not do, nor
allow anyone else to do, aaything affecting (he Property (a) that is in violation of any' Envircomental Law,
(b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sestences shail
not apply to the presence, ase, or siorage on the Property of small quantities of Hazardows Substaaces that are
gemﬂymugmdmhmwm:mﬁﬂmaﬂmmdmmq(mmng
but sot limited to, hazardous substances in consumer products). _

Bmmwmﬂwymlmmmoﬂa)mymmmmm;
other action by any governmental or regulatory agency or private party involving the Property and any.
Hmmmmmmmwmﬁmmmmmmq&mmm

WASHINGTON-Singe Family-F snnie Maa/Freddie Mac UNIFORM INSTRUMENT SMER'S) Form 3048 101

P W

Skagit County Auditor
1/6/2011 Page 9 of 1211:48AM




DOC 1D #: 00023309%283112010

"~ Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
* .Hazardous Substance, and {c} any condition caused by the presence, use or release of a Hazardous Substance
wluchadm‘sdyaﬁ'mmewhieoﬂherputy If Bommower learns, or is notified by any governmental or
: Substance

‘authority, or any peivaie party, that any removal or other remediation of any Hazardous

aifecimgﬂlerpatyismy Borrower shall promptly take all necessary remedial actions in accordance
mﬂ:Emimmumllaw Nothing herein shall create any obligation on Lender for an Environmenial Cleanup.

NONUNIFORMCOVENANTS.B«MM[M&MmmmufM

.22 Acceleration; Remedies. Lender shall give sotice to Borrower prior to accelerstion following
mm;mammnnmnanmmmwwamm
under Section 18 muless Applicable Law provides otherwise). The motice shall specify: (a) the default;
(b)ﬂwactmreqmruihmtﬁehﬁll;(c)nﬁh,mthattnlld-ysﬁunﬁeh&ethe-bnngwm
to Borrower, by which the defankt mwst be cured; and (d) that failare to care the defant ou or before the
dauspeaﬁednﬁe-m"ymknmatu-dﬁemmhyﬁummtnd
sale of the Property st public auction at a dete not less than 120 days in the foture. The aotice shall
further inform Berrower of the right to reinstste afier acccleration, the right to bring 2 conrt action to
assert the non-ciistemce of 2 default or axy other defense of Borrower to acceleration and sale, and any
other matters requived i be incinded in the netice by Applicable Law. If the default is not cured on or
before the date specified in the notice, Lender st its option, may require immedinte payment in full of all
sems secured by this Seonrity Instrament withont farther demand and may inveke the power of sale
and/or aay ether remedics pormitted by Applicable Law. Leader shall be entitied to colloct all expeases
incurred in pursning the réemedies provided in this Section 22, incinding, but not limited to, reasonable
attorneys' fees and cosis of tithe evidence.

H Lewder iwveles the pewer of sale, Lender shall give written notice to Trusies of the scourrence of
an cvent of defanlt snd of Lender's clecting to camse the Property to be sokl. Trustee and Lender shaill
take such action regarding wotice of sale and shall give such netices to Borrower sad (o other persons as
Applicable Law may require. Aficr the time required by Applicable Law sad aficr publication of the
notice of sale, Trustee, withowt dowmand on Berrower, shall sl the Property ot public anction to the
highest bidder at the time and place sud under the terms designated in the wotice of sale in one or more
parcels and in any order Trusise defermines. Trustee may postpene sale of the Property for a period or
periods permitted by Applicablc Law by public anacuncemsent st the timse and place fixed i the notice of
sale. Leader or its designee may purchase the Property at any sale.

Trusice shall defiver to the purchaser Trusiee's deed couveying the Property without sny coveanut
or warrasty, cxprezsed or implicd. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made (herein. Trusice shall apply the proceeds of the sale in the following order:
{2) to all expenses of the sale, incloding, but ot Emited ts; reasonabie Trusiee’s and attorneys’ fees;
(b)mﬂmmwﬁ-mm;ﬂ(t)gymuhﬂemnmbpﬂy
catitied to it or to the clerk of the supevior court of the county im which the sale ook place.

23. mmmdﬂmmw&MWMﬂm
Trusiee to reconvey the Propesty and shall surcender this Security [nstrement and all aotes
mwmmmmeTmMmﬂmmmmmﬂm
mumkyﬂyeﬁﬂeﬂh&&dmamﬂmwmﬁ&nmﬂhT@es
fee for preparing the reconveyance.

24. SWTMMWMAMW Lmdwmyﬁnmtmnmumwa
successor trusice to any Trusice appoinied hereunder who has ceased to act. Without conveyance of the Property,
Mmmﬁmﬂmﬂdﬁﬂhmﬂﬁmuﬂmmemmmdby
Applicable Law.

25, Use of Property. NMBMMMTUW

26. WFMMMbeuﬂmmﬁsmm fees amd costs in any
action or proceeding 0 consirue or enforce any term of this Security Instrument. The term “attorneys’ fees,”
mmmwmmmmmmm&mmbme
any bankruptcy proceeding or on appeal. o
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREMT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LAW.

BYSIGNINGBELOW Borrower accepts and agrees (o the terms and covenants contained in this Security
-Insh‘umeﬂtmdmmykxderemtﬁﬁdbmemmdmdedwﬂhﬁ.

9 4 2/ Gl — (Seal)

PN K. EDSON - Borrower

47(7/140«4@ f@a) | (Seal)

NANCY A{ WDSON - Borrower

{Seal)
- Borrower

(Seal)
- Borrower

STATE OF WASHINGTON
County of AlnT

On this day personally appeared befom me
. Etsgond

<

to me known to be the individual(s) described in and wh;) é;ec{ité:cl the within and foregoing instrument, and
mmmwwmwhmummmmmmmmm for the uses and

purpases therein mentioned. <o
dayofi:sr:ﬁm:&ez_ 20\ 0

GIVEN under my hand and official seal this ;20
pdka)m Q oot (L

Notary Public My?ﬂa:inaﬂlhﬂnﬁmeafw residing at
State of Washington Ao W Ast6To

ARON A TWYDELL -
IcyApp::tnmt Expires May 8, 2013 Myﬁwﬂmfwmon mm 2 2017%
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Loan # . & 233092831
Exhibit A
LEGAL DESCRIPTION

The following d.escri'b'éd.p'rdperty:

The following describe’& feal estate, situated in the County of Skagit, State of Washington:

That portion of the North 172 of the Southeast 1/4 of Section 20 Township 36 North,
Range 4 East W.M. descnbed as fol!ows

Beginning at the Southeast corner of sald subdivision; thence North 89 deg 43' 53" West
along the South line of said subdivision 1,552.22 feet to the point of beginning; thence
North 28 deg 19' East 261.20 feet; thence South 85 deg 34' 27" West 68.71 feet; thence
North 4 deg 35" West 25 feet; thence North 85 deg 25' East 85 feet; thence North 28 deg
19' East 235.46 feet, more or less, to the South line of the C.C.C. Road, as the same
existed on April 3, 1945; thence Southeasterly along the Southerly line of said C.C.C.
Road to the point of intersection of a line'drawn North 3 deg 22' 01" West from the point
on the South line of said North 1/2 of the Southeast-1/4 which is North 89 deg 43' 53"
West 894,85 feet from the Southeast corner of said subdivision; thence South 3 deg 22'
01" West 346.45 feet, more or less, to the South line'of said Subdivision; thence North 8%
deg 43' 53" West along the South line of said subdlwsmn 657 37 feet to the true point of
beginning.

Assessar’s Parcel No: 36042040030108
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