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Subordination Agreement Jo0427

GUARDIAN NORTHWEST TITLE CO.

NOTICE: THIS: SUBORDINAT[ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR IATER SECURITY INSTRUMENT.

The undersigned mbordmator and owner agrees as follows:
I. Tryg Fortun and. Barbara Forfun, husband and wife
referred to herein as “subordinator” 1sﬂ1euwuermdholderofammgngedated VR
___ whichis reoorded in of Mortgages, page[!
- under guditor's file | | , records of _Skagit County.

2. Charles V. Keeran and Mary Richardson, husband and wife
referred to herein as "lender®, mtheowmrandhnlderot‘amortgagedmd October 4, 2010

execited by Willard D Aldridgg
(which is recorded in volume - . of Montgages, .,
auditors file  GIOM Oioo%mx mwrds Skagit County) (which

15 to be recorded concurrently hﬂe\wth} :

3. Willard D. Alridge
refesred to herein as "owner”, is the uwnerofall the real property described in the morigage identified
above in Paragraph 2.

4, In congideration of benefits to "subordmamr from “owner”, receipt and sufficiency of which is hereby
acknowledged, and to induce "lender” to advance funds undet fts mortgage and all agreements in
connection therewith, the "subordinator” does hereby mconditionally subordinate the lien of his mortgage
identified in Paragraph | above to the lien of "lender's” morigage, identified in Paragraph 2-above, and all
advances or charges made or accruing thereunder, mcludmg any extension or renewal thereof,

5. "Subordinator" acknowlcdgesthat.pnortothcmutmhcrmf he hes had the opportunity to examine
the terms of "lender's” morigage, note and agreements relating thereto, consents to and approves same,
and recognizes that “lender” has no obligation to “subordinator” to advance any funds under its mortgage
or see to the application of "lender's” mortgage fands, and ‘any application or use of such fimds for
purposes other than thoscpmwdadformsuchmortgage, noteoragreementsshallnotdefeat the
subordmahonhcremmademwholeurmpmt

6. It is understood by the parties hereto that "lender” wouldnotmaketheloan semnedbymemortgagem
Paragmph 2 without this agreement.

7. mmmmmshdibemcmlemdmlyammtbﬂwmﬂwmeshmmﬂl regard to the
subordmatmnoftlwlwnorchargeofﬂlemmtgageﬁmtabovamennonedmdmhmorchm-gcofﬂ:e
mortgage i favor of "lender” above referred to and shall supersede and cancel any prior agreemems as to
such, or any, subordination including, but not limited to, those provisions, if any, . contained in the
mortgage first above mentioned, which provide for the subordination of the hmor charge thcmof oa
mortgags or mortgages to be thereafter executed. _

8. The heirs, administrators, asmgns and successors in interest of the "subordinator” sha[] beboundbyt!us
agresment. Where the word "mortgage™ appears herein it shall be considered as deed of tmst" nnd
gender and number of pronouns considered to conform to undersigned. e
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/ NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON

© "OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

- 'WHECH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.
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__ /01//3//& o d

Barbara Fortun
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I centify that I kaow of vesansfactorymdencem G"ﬂq I’;P'Wl’\ aucg Eif“ﬂl’ﬁ Evf'hm the
person(s) who appeared before mie, and said person(s) acknowletged that he/she/they signed this instroment
ami acknowiedge it o be h.tsﬂwrfthw free and voluutary get for the uses and purposes mem:loned in this

Date: 2 / 1z / %lO L
Haf- Em?rg I~

Notary Public in and for the State of Washington WW
" Residing at Kenmerd, W
. K;-Myappmntment expires: otl lg/g,au

Nmm
State of Waihington

o "SCOT E MASON -
Mv Appolniment Expiro: Apr3, 2011
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