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DEFINITIONS
Words used in multiple scctions of this document are defined below and othef worc[s are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words uscd in this documcnt are also provided

in Section 16.

(A) “Security Instrument” means this document, which is dated December 23 201 0
together with all Riders to this document. :

(B} “Borrower” is Robert R. Anderson and Carclyn M. Anderson, Huép‘:z‘anq.:a'ijd\!:vi_fé.a_

Bomrower i3 the trustar under this Security Instrument.
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(C) “Lender? is'Sterling Savings Bank )
Lender s a-a Washington corporation organized
and existing undcr the liws of the State of Washington . Lender’s address is
510 W Riverside Ave, Suite 205, Spokane, WA 99201

(D) “Trastee” is First Ar‘rieri}:an Title Insurance of Skagit County

(E} “MERS” is Mortgage Tlectronic Registration Systems, Inc. MERS is a separate corporation that is
acting selely s a nomince for Lender and Lender’s successors and assigns. MERS is the benefickary under
this Security Instrument. MERS is: sorganized and existing under the laws of Delaware, and has an address
and telephone number of B 0 Box 2026 Fling, M1 485012026, tel. (888) 679-MERS.
(F) “Note” means the promlssory riote SIgncd by Borrower and dated December 23, 2010
The Note states that Borrower owes Lender One Hundred Eighty Two Thousand and no/100

. i 4 Dollars (.S, $182,000.00 } plus inlerest.
Borrower has promised to pay this debt m g gu]ar Penodlc Payments and to pay the dcbtin full not Yater than
January 01, 2026

(G) “Property” mcans the property ﬂml I dcbenbcd below under the heading “Transfer of Rights in the
Property.” L

(H) *“Loan” means the debt evidenced by thé_N,ule, plus inferest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(I “Riders” means all Riders to this Security Instrumént ll'ldi: a."rc executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as apphcable]

D Adjustable Ratc Rider D Condomlmum Rldcr D Second Home Rider
D Balloon Rider D Planned Unit Dcvelopmtnt Rldcr D Other(z) [specify)
I:I 1-4 Family Rider [:I Biweckly Payment Rlder

(J) “Applicable Law” means all controlling applicable federal, statc and Iocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of ]aw) as well as all applicable final,
non-appealable judicial opinions. L

(K} “Community Association Ducs, Fees, and Assessments” means all dues, fees,-asscssments and other
charges that are imposed on Borrower or the Property by a condommlum aabocmtmn homeowners
association or similar organization. : g

(L) “Electronic Funds Transfer” mcans any transfer of funds, other than a transactlan urlgmated by
check, draft, or similar paper instrument, which is initiated through an clectronic termlna} telephomic
mstrument, computer, or magnetic tape so as to order, instruct, or authorize a ﬁnanma_l 1nst1_tut_|on to-debit or
credit an account. Such term includes, but is not limited to, point-of-sale transfers, autém;;te_d‘ t&ller roachine
transaclions, transfers initiated by telephone, wire transfers, and automated clearinghouse ﬁ:ra,nsff':i"s'”=
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M) “Egcfﬁwltéms.” means those items that are described in Section 3.

(N) “Miscellmj_éous‘ Pioceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third pa{i'ty {other: than insurance proceeds paid under the coverages described in Section 3) for:
(i) damage to, of deslruclmn of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (m} conveya.ncc iri lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition. of tha Properly

{O0) “Mortgage Imurance _means msurance protecting Lender against the nonpayment of, or default on,
the Loan. £ s

(P) “Periodic Payment” Jneans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts uncler Section 3 of this Security Instruinent.

(Q) “RESPA” means the Real _;Estat‘e Settlement Procedures Act (12 UN.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 CFER. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, “RESPA” refers to all’ requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even.ifithe’ Loan docs not qualily as a “federally related mortgage loan”
under RESPA. ; :

(R) “Successor in Interest of Borrower” theans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations undcr the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY g

The heneficiary of this Security Instrument is MERS (solely-as naminee for Lender and Lender’s succcssors
and assigns) and the successors and ussigns of MERS. This Security Instrument secures to Lender: (i} the
repaymenti of the Loan, and all renewals, extensions and modlhcatlons of the Note; and (ii} the performance
of Bormrower’s covenants and agreements under this Security Inslrumenl and the Note. For this purpose,
Borrower irrevocably grants and conveys o Trustee, in"trust] Wlﬂl power of sale, the following described

property located in the County of - i Skag|t
[Type of Recording Funisdiction] i [_Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION MADE A PART HEREOF . -

Tax Account Number(s): 340421-0-044-0100, 3914-000-007-0002

which currently has the address of 3710 North Woodland DTIVS -

[Street] AT "
Mount Vernon , Washington 98274 (“Property Addrebs )
[City] [Zip Cade]
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements,
appurteri;tnc’és “and fixtures now or hereafter a part of the property. All replacements and additions shall alsa
be covéred by lhls Sceirity Instrument. All of the foregoing is referred lo in this Security Instrument as the

“Property.” Borrower ynderstands and agrees that MERS holds only legal title to the interests granted by
Borrower in thig Se_curlly Inistrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Le:lldcr’"s._'su_cces\}sors and assigns) has the right: to exercise any or all of those interests, including,
but not limited 1o, the "'righl to- foreclose and scll the Property; and to take any action required of Lender
including, but not Ilmlted t0, re]easmg and canceling this Securily Instniment.

BORROWER COVENANTS ‘that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to grant and’ convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower wairants und ;will defend gencrally the title to the Property against all claims and
demands, subject to any encumbrances ofirecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with mited variations by _]unadmt}an to constitule a uniform security instrumeat covering real

property.

UNIFORM COVENANTS. Borrowerand Lender covenant and agree as follows:

1. Payment of Principal, Interest; Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of; and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges dug under-the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may. require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in"'o'né" or morc of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank: check treasurer’s check or cashier’s check,
provided any such check iy drawn upon an institution-whose dcpoqu.s are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received af the location designated in the Note or at
such other location as may be designated by Lender in accordance WItll the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment ar pdrtlal payments are insufficient to
bring the Loan current. Lender may accept any payment or partlal payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to'its rights 1o refuse such payment or partial
payments in the future, but Lender is not obligated to apply quch paymcnts at_the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled ‘e date, Ahen Lcnder need nat pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. 1f Borrower does not do so within a reasonable period of time, Lénder shall'either apply such funds
or return them to Borrower, If not applied carlier, such funds will be: appllcd to: the ‘outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which B_orquer might have now
or in the future against Lender shall relieve Borrower from making payments’ due under the Note and this
Scewrity Instrument or performing the covenants and agreements secured by this-Security Instrument.

2. Application of Puyments or Proceeds. Except as otherwise described in.this-Section 2, all
payments accepted and applied by Lender shall be applied in the following order ‘of prwnty (a)-interest due
undcr the Note; (k) principal due under the Note; (¢) amounts duc under Section 3. Buch payments shall be
applied to ¢ach Periodic Payment in the order in which il became due. Any remamlng amioynts shall be
applied first to late charges, second © any other amounts due under this Security lnstrument, and then to
reduce the principal balance ol the Note. : :
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If Lender 'rc'c‘f:'ivcs a payment from Borrower for a delinquent Periodic Payment which includes a
sufficietil ariount t6.pay any late charge due, (he payment may be applied to the delinquent payment and the
late charge. If ‘more than.one Periodic Payment is outstanding, Lender may apply any payment rcceived from
Borrower to the repﬁifmﬁh@ of the Periodic Payments if, and to the extent thal, each payment can be paid in
full. To the extent that émi’z;excess exists ulter the payment is applied to the full payment of one ar more
Periodic Paymwients, such excéess may be applied to any late charges due. Voluntary prepayments shall be
applicd first to‘-"éhy pfé_p&}ﬂncﬁfcharges and then as described in the Note.

Any application of pa'yménls, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or ‘Postpone.the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc duc
under the Note, until the th_é.is paid in full, a sum {the “Funds™) to providc for payment of amounts due for:
(a) taxes and assessments aild other items which can attain priority over this Sceurity Instrument as a lien or
encuinbrance on the Propﬁrly, (b) leaschold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance rcqulrcd by Lcnder under Section 3; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borfbwerto, Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Sedtion 10, These items are called “Escrow Items.” At origination or at any
time during the term of the Loan, Lender smay require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borruw::r And such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Leu_de_r aJl notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Itcms. Lender may waive Borfower’s abligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such watver-may only be in writing. In the event of such waiver, Botrower
shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed lo bé a“covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement”is used in Section 9. If Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section’9 and pay’ sich amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount; Lender may revoke the waiver as (o any or all
Escrow Items at any time by a notice given in accordance ‘With ’%ecnon 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that afe theii. required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not té cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds- dﬁc.-'bn_thq basis of current data and
reasonable cstimates of expenditures of future Escrow Ttems or otherwise in aceordance with Applicable

The Funds shall be held in an instiation whose deposits ‘are insured ‘by a f(ederal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no'later than the time
specified under RESPA. Lender shall not charge Borrower for holding asid 'fi']:np]y'ing"" the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays-Borrower: jnterest on the
Funds and Applicable Law penmits Lender to make such a charge. Unless an agreement is: nade in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however;, that-intergst shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accountlng ef tl1e Funds as
required by RESPA. ' : :

If there iy a surplus of Funds held in escrow, as defined under RESPA, Lf:ndf:r'shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shorlage of Funds hf:]d ‘eseTow,as
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dcﬁncd under REbPA Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lenderthg’ dmount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthiy” paymcnts If tlicre is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
natify Borrower us requlrcd by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment ifi- fulk ¢f all sums secured by this Security Instrument, Lender shall promptiy refund to
Borrower any Funds hcid by Lt:nder

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines, and impositions
attributable to the Property wluch can attain priority over this Security Instrument, leasehold payments or
ground rents on the: Pruperty, if any; and Community Association Dues, Fees, and Assessmends, if any. To
the extent that these lietns are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrecs in wrltmg to the paymcnt of the obligation secured by the lien in a manner acccptable to
Lender, but only so long as Boffower i§ petforming such agreement; (b) contests the lien in good faith by, or
defends against enforcement 6f the Yieri in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien wihile: those _proceedings are pending, but only until such proceedings are
conclyded; or (¢} secures from the holdef of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. IF,Lc__:yder d_ctc_rmmcs that any part of the Property is subject to a lien which
can attain priority over this Security InS'trumé:nt Lender may give Borrower 1 notice identifying the lien.
Within 10 days of the date on which that notice 15 #iven, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Ewcllon 4.

Lender may require Borrower to pay a, 0ne~tlme charge for a real estate tax verification and/or reporting
service uged by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, eartﬁiiuakes and.flopds, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including dcdilbtjhl_c levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shalf.be choscn by Borrower subject to Lender’s right ta
disapprove Borrower’s choice, which right shall nat ‘be-éxercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a-ting-time, charge for flood zonc determination,
certification and tracking services; or (b) a one-time charge for flood 7otie determination and certification
services and subsequent charges each time remappings or smn]ar changes occur which reasonably might
affect such determination or certification. Borrower shall also be rcspons1ble for the payment of any fees
imposed by the Federal Emergency Management Agency in cmmectlon w1th thc review of any flood zone
deterrmination resulting from an ohjection by Borrower. et s

If Borrower fails to maintain any of the coverages dcscrlbcd above Lcnder may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is undcr no obligation to purchase any
particular lype or amount of coverage. Therefore, such coverage shall coyer Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, agamst amy risk, hazard
or liability and might provide greatcr or lcsscr coverage than was prcv10ubly in effect. Borrower
acknowledges that the cost of the insurance coverage so obfained might significantly exeeced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under. this-Scction 5 shall
become additional debt of Borrower secured by this Security Instrument. Hcsc‘amount’é shiall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upcin not €& f.rom Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjcct to. Lender’s
right  disapprave such policies, shall include a standard mortgage clause, and shall 1_1amc Lcn_der as
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mortgagee’ andjor 'as an additional loss payce. Lender shall have the right to hold the policies and rencwal
certificates: M Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borfewer obtains any form of insurance coverage, not otherwise required by Lender, for
damage (o, or d.esl:rt'i:ctiqﬁ..,'of, the Praperty, such policy shall include a standard mortgage clause and shall
name Lender as ..1ﬁortgagée"and/or as an additional loss payee.

In the cvéilt-(‘j'f-:ldss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss 'i'f:‘ﬁot made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance pmée_eds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration.or répair-of the Property, if the restoration or repair is economically feasible and
Lender’s scourity is‘hat Tessened.. During such repair and restoration period, Lender shall have the right to
hold such insurance procceds until Lender has had an opportunity to inspect such Praperty to ensure the work
has boen completed to Ecnider’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procecd% for the Tepairs and restoration in a single payment or in a series of progress
payments as the work is completed Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insiranee proceedb, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Feesfor public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procesds and sha]] be the sole obligation of Borrower. 1f the restoration or repair is
not economically feasible or Lendér’s sccurlty would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Ins{;lum:ut, whether or not then duc, with the excess, if any, paid to
Borrower. Such insurance proceeds shall'be applicd in'the order provided for in Section 2.

If Borrower abandons the Propesty, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setfle a claim, then L'cnder may negotiate and setile the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Scction 22 or
othcrwise, Borrower hereby assigns to Lender" (a) Borrower’s rlghts to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Noté or this Secur!_ty Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uncamed: premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights e, aipplicablé’ to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due, ™.

6. Occupancy. Borrower shall occupy, establish,: and nse the Property as Borrower’s principal
residence within 60 days after the execution of this Security _Instrumcnt and shall continue to occupy the
Property as Borrower’s principal residence for al least one yearafter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreawndbly withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. st

7. Preservation, Maintenance and Prolection of the Pmperly, Inspcctmm Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale st cominit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is defermined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shiill promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation’ proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be:responsible.: for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lesider may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress': payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient ta repair or restafe the Froperty,
Borrower is not relieved of Borrowers obligation for the completion ol such repair or restoTation:

Lender or ity agent may make reasonable entries upon and inspections of thie, Preperty Afit has
resganable causc, Lender may inspect the interior of the improvements an the Pmperty Lender shiall give
Borrower notice at the time of or prier to such an interior inspection specifying such reaaonahlc causc
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8. Burruwer s Loan Application, Borrower shall be in default if, during the Loan application
Process, Borrower oF any persons o entities acting at the direction of Bomower or with Borrower’s
knowledge or cpnsent, gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to proi/ide""LenJer with material information) in connectien with the Loan. Material representations
include, but arg” not limited to, representations concerning Bomrower’s occupancy of the Property as
Borrower’s prmclpal residence.

9.  Prufection:of Lender’s Interest in the Troperty and Rights Under (his Secority Instrument.
If (a) Borrower fails to perforni the covenants and agreements contained in this Security Instrument, (b) there
is a legal procceding thiat jmight. significantly affect Lender’s interest in the Property and/or rights under this
Sccurity Instrument, (such A8 g-proceeding in bankrupicy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may. attain priority over this Security Instrument or to enforce laws or
repulations), or (c) Bormwer has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or approprlatc o protcct Lender’s interest in the Property and rights under this Security
Instrument, including protec,m]g umifor asséssing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can’ mq]udv;:, but are not limited to; (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b).appearing in court; and (c) paying reasonable attorneys’ fees to
protect ity interest in the Property’and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing thé Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or oard up doors and windows, drain water from pipes, eliminate
building or other code violations or dzingerous conditions, and have utilities turned on or off. Although
Lender may take action wnder this Section 9, Eender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender lllCUl‘b ne liability for not taking any or all actions authorized
under this Section 9. ‘

Any amounts dishursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These dmuunla shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such’ interest, upon, notlcc from Lender to Borrower requesting
payment. SoeT o

If this Sccurity Instrument is on a leaschold, Bon‘ower shall cnmply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and thc fee title shall not merge unless Lender
agrees to the merger in writing. S

10, Mortgage Insurance. [f Lender required Mortg&ge Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortg,age I]‘lbl_lI'El_l'lCC in cffect. If, for any reason,
the Morlgage Insurance coverage required by Lender ceases fo be availablt? from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the ’;'ujgﬁ'l iups required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in'effect, at™a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alipmate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is nof available, Borrower shall
continuc to pay fo Lender the amount of the separately designated payments: that -were due when the
insurance coverage ceased to be in effect. Lender will accept, usc and fetain these payments as a non-
refundable loss reserve in liew of Mortgage Insurance. Such loss réserve-shall be nan-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be: n‘-:qmrcd 1o pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss:reserve payments iff
Mortgage Insurance coverage (in the amount and for the period that Lender requires). provided-by an insurer
selected by Lender again becomes available, is obtained, and Lender requires sepirately designated payments
toward the premiuwms for Mortgage Insurance. If Lender required Mortgage Insurance as'a condition of
making the Loan and Borrower was required to make scparately designated payments toward the prémiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranct: n effcct
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or to H.pro_v'i'de “a ﬁoﬁ;rclhndahle loss reserve, until Lender’s requirement for Mortgage Insurance ends in
acwrdmice “With any. written agreement between Borrower and Lender providing for such termination or until
termination is rgquired'by Applicable Law. Nothing in this Scction 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance réimburscs Lender (or any enfity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Bortower is not a party to the Mortgage Insurance.

Mortgage insurers-cvaluiate thejr total risk on all such insurance in force from time to time, and may
enter info agreements with otlier partics that share or modify their risk, or reduce Josses. These agreements
are on terms and conditigns that-are satisfactory to the mortgage insurer und the other party {or parties} to
these agreements. Thesc’ agrecment\ may require the mortgage insurer to make payments using any source of
funds that the mortgdgu msurer may have available {(which may include funds obtained from Mortgage
Insurance premiums). i

As a result of these agrecments; Lender, any purchaser of the Note, another insurcr, any reinsurer, any
other entity, ar any affiliate of 4 any of: the foregoing, may receive (directly or indircetly) amounts that derive
from {or might be characterizéd as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreemen! provides that an
alfiliate of Lender takes a share'of theinsurer’s risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is often térmed *“captive reinsurance " Further:

(a) Any such agreements will rigt affect the amounts that Burrower has agreed to pay for
Morigage Insuranee, or any other terms ‘of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, aid they will not entitle Borrower to any refund.

(b} Any such agreements will not al'fect the rights Borrower has—il any—with respect to the
Mortgage Insurance under the Humeuwn_er._s Protection Act of 1998 or any other law. These rights may
include (he right to veceive certain disclosures, to request aud obtain cancellation of the Mertgage
Insurance, to have the Mortgage Insurance terininated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the tinie of such cancellation or termination.

11. Assignment of Miscellaneous Procecds, Forfglture. A]l Miscellaneous Proceeds are hereby
assigned to and shalf be paid to Lender.

If the Properly is damaged, such Mlscellaneous Pmceeds shall be applied to restoration or repair of the
Properly, if the restoration or repair is economically feasible am:l Lender’s security is not lessened. During
such repair and restoration period, Lender shall have thie nght 6 hold ‘such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure: the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken’ pmmptly Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymcnts. as the work is completed. Unless an
agreement s made in writing or Applicable Law requires interest to-be® pald on.such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any intetest or ecarmifigs-on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender’s securily would be lcssened the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whcther or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be app]led in: thc erder pravided for in
Section 2.

In the event of a toial taking, destruction, or loss in value of the Propcrty, [ht: M]qcallaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not theu due, WIth the excess, if
any, paid to Borrower. s

In the event of a partial taking, destruction, or loss in value of the Pmperty in Wthh the" fair market
value of the Property immediatsly before the partial taking, destruction, or loss in value is equa] to or greater
than the amount of the sums securcd by thiy Security Instrument immediately before thg_ partlal taking,
destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums securedby this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds mulhphed by the
following fraction: (a) the total amount of the sums secured immediately before - thc parfldl lukmg,
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deqtmctlcm of loss in value divided by (b) the fair market value of the Property immediately before the
pattial taklng, destruction, or loss in value. Any balance shall be paid to Borrower.

In‘the event of a-partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sims’ secured immediatcly before the partial taking, destruction, or loss in value, unless
Borrower and’Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this"Security Tnstrainent whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the'nex( sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellanedus Procécds c1ther to restoration or repair of the Property or to the sumas secured by this
Sccurity Instrument, whelhf:r or not' then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds Ur lhe party agamst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in dcfault 1f any actlon or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture: of the Property or other material impairment of Lender’s
intercst in the Property or rights under -this Sccurlty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowdt:d in Section 19, by causing the action or proceeding to be
dismissed with a ruling thal, in Lender $ fjudgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Propeity or, rights under this Security Instrument. The proceeds of any
award or claim for damages that are attrlbutable to: the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lcnder .

All Miscellaneous Proceeds that are not dpphed to restoration or repair of the Property shall be applicd
in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the ‘sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Burmower shall not aperate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not-be requirgd to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend. time fqr'pélymeut or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any’demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance. by Liénder in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments"fmm thii'd persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due shall not be a waiver of or preclude the
excreise of any right or remedy. : S

13. Joint and Several Liability; Co-signers; Succeseor, “and’ Assngns Bound. Borrower covenants
and agrees that Bomrower’s obligations and liability shall be Jomt and- chcral Howevcr any Bormower who
ca-signs this Security Instrument but does not execute the Note (a “co-signes’ *): (a} is. co-signing, this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Pruperty under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums sccyrf;d by thig .Seg_unty Instrument; and
{c} agrees that Lender and any other Borrower can agree to extend, 'Iimdify forbear or make any
accommodations with regard (o the terms of this Secutity Instrutient ar the Note without the
co-signer’s consent, ‘ -

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by:Lender, shall .obtain all of
Borrower’s rights and bhenefits under this Security Instrutnent. Borrower s'ha_:ll__ndf be F_l;clé_ased from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees'to dueh release in
writing. The covenants and agreements of this Security Instrument shall bind (except aq pmvlded inSection
20 and benefit the successors and assigns of Lender. :
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14 Loan Charges Lender may charge Borrower fees for services performed in connection with
Borrowf:r s*default: for the purpose of protecting Lendet’s interest in the Property and rights under this
Security Instrument, including, but not limited to, atiorneys’ fees, property inspection and valuation fees. In
regard to any other fét;s! ihe absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not he ‘coastrued as a prohibition on the charging of such fee. Lendcr may not charge fees
{hat are expressly-prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to-a-law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other lean-charges collected or to be collected in conncction with the Loan excced the
permitted limits, then::(a)-4ny such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied Himit; and (B) any sums already collected from Borrower which exceeded permitted
timits will be refundéd to.Bofrower:, Lender may choose to make this refund by reducing the principal owed
under the Note or by makmg u direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment w1thout any prepayment charge (whether or not a prepayment charge is
provided for under the Note) Birrower's atceptance of any such refund made by direct payment to Borrower
will consiiute a waiver of any ti g,ht ot acuon Borrower might have arsing out of such overcharge.

15. Nolices. All notices, glveu by Barrower or Lender in connection with this Security Instrument
must be in writing. Any notice ‘to Bcrrower in connection with this Securtty Instrument shall be deemed to
have been given to Borrower wheni mal]ed by flrst class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice: 1o any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires othcnwse The notice address shall be the Property Address unless
Borrower has designated 4 subsiitute notice addn-;:ss by matice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address>f Lendér specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only reporta change of address through that specificd procedure. There may be
only one designated notice address under this, Sceurity Instrument at any onc time. Any notice to Lender shall
be given by delivering it or by mailing it by first class muil to: Lender s address stuted herein unless Lender
has designated another address by notice to Borrower. Any néitice, in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually ‘received by Lender. If any notice required by
this Sccurity Instrument is also requircd under Applicable’Law, the: Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severabhility; Rules of: Constructmn This Security Instrument shall be
governed by federal law and the law of the jurisdictiob.in. whl.ch the Property is located. All rights and
obligations contained in this Security Instrument are sub_]sct to any, requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly sallow the parties to agree by confract or it
might be silent, but such silence shall not be construed as a prhlﬁbition agaihist agreement by contract. In the
event that any provision or clause of this Security Instrument o 'the. Notée conlligts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument.or the Nole Whlch can be given effect
without the conflicting provision. g :

As used in this Security Instrument: {a) words of the mabcuhne gender shall mean and inchade
corresponding neuter words or words of the feminine gender (b} words in the singular shall mcan and
include the plaral and vice versa; and (¢) the word “may” gives sols dlacretlon ,wltho,ut any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and: of thla. Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower: As used.in this Section 18,

“Interest in the Property’” means any legal or beneficial interest in the Property, mcludmg, but no! limited to,
those beneficial interests (ransferred in a bond for deed, contract for deed, installment sales gontract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to’ a‘pur_(_,hdaer

I ail or any part of the Property or any Interest in the Property is sald ar transferred (ot il Borrower is
not a natural person and a heneficial interest in Borrower is sold or transferred) Wi{hpill- -L'e"ric_lc.r’s' “prior
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written consest, Lender may require immediate payment in full of all sums secured by this Security
Instrupsénts "Howcver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

if Lender exercrses “this optior, Lender shall give Borrower notice of acceleration. The notice shall

provide a period nf fiot ]css thun 30 days frem the date the notice is given in accordance with Section 13

within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
SUMmS prior to the cxp[ratlon of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right_fo. Reinstate After Acceleration, If Borrower meets certain conditions,
Bartower shali have the 'Fighi“_tg. huve enforcement of this Scourity Instrument discontinued at any time prior
to the earliest of: (2) five days before sale of the Property pursuant to any power of sale contained in this
Security Tnstrument; (b} such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) ‘entry of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: {(a} pays Lenderall §ins whiich then would be due under this Security Instrument and the Note as
if no acceleration had océiurred! (b) cures any default of any other covenants or agreements;
(€Y pays all expenses incurred in'enforcing this-Secwrity Instrument, including, but not limited to, reasonable
attormeys’ fees, property inspection au-v:i'l_i;a-lidn fees, and other fees incurred for the purpose of protecting
Lender’s intercst in the Properly"':ihd rights’ under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the Sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrewer pdy such reinstatement suras and expenses in one or more of
(he following forms, as selected by Lender? (a) cash; (b} money order; (¢) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality:or-entity; or (d} Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obllgdtlom, securcd hereby shall remain fully effective as if no
acceleration had occurred. However, this right io remstatc 511.111 not apply in the case of acceleration under
Section 18.

20.  Sale of Note; Change of Loan Servicer;- Nutlce of Grlevance The Mote or a partial interest in
the Note (together with this Security Instrument) can“be seldonc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as‘the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instruinent ﬁq_cl' pn:rf_()i‘ll_ls other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applitab’lé Law. There also might be one or more
changes of the Loan Servicer unrclated (o a sale of the Note./If there is'a change of the Loan Servicer,
Borrower will be given written notice of the change which will Statc the: 'minc and address of the new Loan
Servicer, the address to which payments should be made and amy other information RESPA requires in
conncction with a notice of transfer of servicing. If the Note is sold-anid thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Scrvmer and ‘are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser. T

Neither Borrower nor Lender may commence, join, or be Jomed to any Judlcml actlon (as cither an
individual litigant or the member of u class) that arises from the other party”§ wictigns pursuant to this Security
Instrument or that allcges that the other party has breached any provision of, orany duly owéd by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requircments of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Apphcable Law provides a
time period which must elapse before certain action can be taken, that time period will be ‘decmed 1o be
reasonable for purposes of this paragraph. The notice of acceleration and opportynity to ;cure.-given Lo
Borrower pursuant to Scction 22 and the notice of acceleration given to Borrower piirstant (o Seétion 18
shall be decmed to satisfy the notice and opportunity to take corrective action provisions of }]liﬂ"'gé:ét:idﬁ 20,
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Hazarduu; Substances. As used in this Section 21: (a) “Hazardous Substances™ are those
substanceq defined “as' toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subslanices; .gasoline, kerosene, other {lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)

“Environmental.Law” mcans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or:ghvironmental protection; (¢} “Environmental Cleamup™ includes any response
getion, remedial actions or réthoval action, as defined in Envirommental Law; and (d) an “Environmental
Condition” means a condmnn that can cause, contribute to, or otherwise trigger an Envirommental Cleanup.

Borrower shall _xmt cause or. permit the presence, use, disposal, storage, or releage of any Hazardaus
Substances, or threaten lo rélease any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to-do; anything affecting the Property (a) that is in violation of any Environmenta!
Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, créatgs a c011d1t|0n fhat adverscly affects the value of the Property. The preceding two
sentences shall not apply ‘to thé presgnce; use, or storage on the Property of small quantities of Hazardous
Substances that are generally Fécognized to be appropriate to normal residential uses and to maintenance of
the Property {including, but not hmllr:d to, hazardous substances in consumer products}.

Borrower shall promptly give Lender wntten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmentil of régulatory agency or privale party involving the Property and any
Harardous Substance or Enwromueulal Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including hut_,no_l‘limit‘ed i, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and’ (c) -iny-condition caused by the presence, use or release of a
Hazardous Substance which adversely alfects the value of the Property. If Borrower leams, or is notified by
any governmenial or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property :is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enwmnmental Law. Nothmg herein shall create any obligation on
Lender for an Environmental Cleanup. v-

NON-UNIFORM COVENANTS. Borrower and Ll:ll&er furthcr covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in -this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law. prawdes_yp_t_!_leqwme) The nolice shall specify:
(a) the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default.:must be curéd; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Securily Instrument and sale of the Property at publicauetion’ at a.date not less than 120 days
in the future. The notice shall further inform Borrower of theright to rcmstate after acceleration, the
right to bring 1 court action (o asser¢ the non-existence of a defaull or-any other defense of Borrower
to acceleration and sale, and any other matters required to be inchided in the notice by Applicable
Law. If the default is not cured on or hefore (he date specified in the notice, Iiender at is option, may
reguire immediate payment in full of all sums secured by this Seduﬁ'ty"lmtrmheht without further
Lender shall be enlitled to cotlect all expenses incurred in pursuing the relncdles provided in thlc
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Il Lender invokes the power of sale, Lender shall give written notice to Trgsteg of thepccurrence
of an event of default and of Lender’s election (o cause the Property to be sold. Trustég and Lender
shall take such action regarding notice of sale and shall give such nofices to Borrower and to uviher
persons as Applicable Law may require. After the time required by Applil:__al__x-le__.-La'w .and_after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auclion to the highest bidder at the time and place and under the terms desig’i_;atad’ih "'the"'notice
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of sale in.onesor more parcels and in any order Trustee determnines. Trustee may postpone sale of the
Property for.a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the fiotice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall’ ‘deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranily, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the iruth of the statements made thercin. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but nol limited to, reasonable Trustee’s and
attorneys’ fees; (b) o all'sunis secured by this Sccurity Instrument; and (c) any excess to the person or
persons legally entlﬂed 1o itor to the clerk of the superior court of the county in which the sale
took place. : :

23. Reconveyance Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey, the Property and shall surrender this Scourity Instrument and all notes evidencing
debt secured by this bt:curlty Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legal]y cnntlcd 1o it Such person or persons shall pay any recordation costs and the
Trustee’s fee for preparing the' rcconveyance

24. Substitute Trustee. In accordance-with Applicable Law, Lender may from time to time appaint a
successor trustee to any Trustee 'appo'mléd er¢under who has ceased to act. Without conveyance of the
Property, the successor (rustee shall succccd to all the title, power and duties conferred upon Trustee herein
and by Applicable Law.

25, Use of Properly. The property is ot used prmmpdlly for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entiled ‘to recover its reasonable attorneys’ fees and costs in any
aclion ot proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’ fecs,”
whenever used in this Security Instrument, shall include without limitation attorneys® fees incurred by Lender
in any bankruplcy praceeding or on appeal.
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" ‘()RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT; OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BEtOW, Botrower accepts and agrees to the terms and covenants contained in pages |
thraugh 16 of:this Security; 's!ruTﬂenl and in any Rider execuled by Borrower and recorded with it.

el el ,
N {Seal) (Seal)
RobertR. Andersgn‘;_l I -Borrower  Carolyn M. Andersan -Borower

(Seal) (Seal)
-Borrower -Borrower
S (Sealy (Scal)
L :Bormwer -Borrower
Witness: _W'ii:ness:
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L,mte ufWashlngton )

(oumyot Skdﬁ /T ;SS.

On this da_y-perhonai!y appeared before me Robert R. Anderson, Carolyn M. Anderson

, to me known to be the individual(s)

described m and who executed the within and forcgoing instrument, and acknowledged that he—<¢sheo )
signed the same as !1$-Qm-er 'iﬁ“ free and voluntary act and deed, for the uses and purposes Zitt
mentioned. .

Given under my hdll‘d;ﬂl]d ofﬁmaI seal this a?[/"fh day of 'D{ W&% 26/0

Notdry Public in and for the State of Washington residing at:

- Laivkland
My commission expires: q ’/?//\3
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Legal Description

The !and referred to in this report/policy is situated in the State of Washington, County of Skagit, and is
described as: fol]ows

PARCFL“A”:.

Lot 7, "FOREST FSTATES" as per plat recorded in Volume 8§ of Plats, pages 53 and 54, records of
Skaglt County; Washmgton _

PARCEL “B”

A portion of the Southéasf Vi of the Southeast % of Section 21, Township 34 North, Range 4 East, W.M;
being more particularly descrlbed ag fo]lows

Beginning at the Northeast corner of Lot 7 of the Plat of Forest Estates, approved on June 3, 1963, and
recorded on August 5, 1963 in Volume 8 0f Plats, at pages 53 and 54, records of Skagit County, WA;
thence North 0°16°01” East along the East line of said Section 21, a distance of 165.04 feet, more or less,
to the Southeast corner of Tract “B” of the-Plat of Candle Ridge approved on October 14, 1993 and
recorded on October 19, 1993 under Auditor's File No. 9310190064 records of Skagit County,
Washington; thence South 88°59°36™ West, along the South line of said Tract “B”, a distance of 165.50
feet to the Southwest corner of said Tract “B”; thence South 1°00°24” East along the Southerly projection
of the West line of said Tract “B”, a distance.of 165.00 feet to the North line of said Forest Estates; thence
North 88°59°36™ East along the North line of said Forest Estates a distance of 161,83 feet to the point of
beginning, :

B
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