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DEFINITIONS

WordsuwdmmﬂnplelechmsofthrsdoannentnredcﬁnedbelowmdoﬂmwadsaredeﬁnedmSectmmB 1i,
13, 18,20and 21, Cﬂmnruiesreprdmgﬂwmyofwudtusedmﬁusdomﬂmalwmdedmmw

(A) “Seeurﬁylnﬂumﬁ”nmﬂmdoammt,wlnebudawdnmberls,mm together with all Riders
to this document.

(B)  “Boryower” is Eiwin C. Pearson, Who Acquired Title Aé Elwin C Pearson S, An Unmarrled Man, As
His Separate Estate. Borrower is the trustor under this Security Instrument.

(©)  “Lender” is Boeing Employees' Credit Uslon. Lender is a state chartered credit walom organized and
existing under the laws of Washinglon. Laﬂusad&mulmﬂG#ewayMe,mlas}l,MWA
98168. _

(1)) “Trustee” is Chicago Tile Insurance - Mt Yernon.

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS iz separate corporation that is acting
solely ns a nominee for Lender and Lender’s successors and asgigns. MEKS is the beneficiary under this Security
Instrument. MBRSumgmuedmdexmgmdwﬂwthofDekwme,mdhasmaddrmmdtekphm
nutnber of P.0. Box 2026, Fiint, M1 48501-2026, te}. (888) 679-MERS. . .

) “Nm”nmnmeprmmmtempwdbym«mddmdwm;mm ‘The Note states
that Botrower owes Lender Oue Hundred Thowsand and 00/100ths Dollare (U.S. $100,000.00) plus interest.
Bmwwahupromsedbpayﬂmdebtmregulm?mod:c?aynmﬁmdbpaythedebtm full-not Ister dhan
Jannary 1, 2026. o

(&) “Property" means the property that is described below under the heading “’Itmsferoleghtsmﬂw
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(I-l) ' “lmn"numﬂmdebtewdmoedbyﬂwhlm plus interest, any prepayment charges and Iate charges duc
'wndertheNme,mda!lmdueundaﬁmSeumlmet,plusmm

- “Rlderl" means all Riders to this Security Instrument that are executed by Borrower. The followmg
Rldersmtobeexmwdby Borrower (check box as applicable]:

o Ad,uuahlemmder [ Condominium Rider [] Second Home Rider
[] - Balloon Rider B3 Planned Unit Development Rider  [[] Biweekly Payment Rider
2] 1-4 Pamily Rider ] Revocable Trust Rider

L] Other(s) [specify]

()  “Applicable Law” means all controlling applicable federal, state and Jocal statutes, regulations, ordinances
mdﬁnnmﬂratwerulumdordeu(ﬂuthaveﬂweﬂ’wtof]aw)aswellasallapplwablcﬁml non-appealable
judicial opinions.

X “CommunﬂyAnodaﬂmMFeu,MAmﬂ”nmﬂidms,fem,wummdoﬁa
chmmammwsadmwummeﬁopmybyaomdmmmmmmmhmmmmm

similar organization.

@ “mhmmw-nﬁmmym&rofﬁmmmmammmiginﬂdbydmh
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape 80 28 to order, instruct; o authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of:sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, and mmmmdclearmshwse iransﬁm
o “Enmltmu”nmsﬂwrmﬂutmdumbedeemDnS

N MMWmmymmmm“ﬂdofdmp,prmdby
any third party (other than insurance proceeds paid unider the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
leu of condenmation; or (iv) misrepresentations of, or omissions 25 to, the value and/or condition of the Property.

()] “MmWwWWI@&-W&:nWoﬂammﬂw
Loan. _

™ “l"eriodlcl’-ymenl’mmﬂleregularlyschechbdmmdncfor(l}prmpalmdmwﬂtmdﬂﬂw
MNote, plus (ii) any 2mounts under Section 3 of this Security instrument. -

(Q)  “RESPA” means the Real Estate Settlement Procedures Act (-12:. US.C. §2601 et geq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended: from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that ave imposed 'in regard to a “federally related
mlm"wm:fmeumdoumtthfyua“fedqﬂlymmanmwlm md«RESPA

R “Smmlmdhmeﬂmmymmmhsmkmuﬂemﬂmwwhahumm
that party has assumed Bosrower’ soblxgaﬂommdermsﬂotemdlmﬂmmmmmnum -
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e _.mmsnn OF RIGHTS IN THE PROPERTY

. “"The benefictary of this Security Instrument is MERS (solely as nomince for Lender and Lender’s

-"sucemorsmdumps)mdﬂwﬂmmmmdmmofmks This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
BmowusmvmmﬁmdagrmmduﬂmSmmtylnmnmmdﬂwNm For this purpose, Borrower
irrevocably grmtsandmnvcystonstec in trust, with power of sale, the following described property located in
the

L Connty of Skagit
['l‘ype of Recording Jurisdiction] [Name of Recording Jurisdiction]
Lot 730, REVISED MAF OF SURVEY OF SHELTER BAY DIV. 4, according to the survey recorded July
8, 1970, in Volume 48 of Official Records, pages 627 through 631, under Anditor's File No. 740962, records
of Skagit Coanty, Washington. - .
Situnted in Skagit County, Washington.

which currently has the address of 730 Tilllnu]k Dr
{Street’
La Conser wm_ngm 98257 {(“Property Address™):
[City] & {Ztv Code}

TOGETHERWITHallﬁ;eimpmemﬂusnaworhﬂeem:rmdonﬂwpmpmy and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Ingtrument. All of the foregoing is referred to in this Security Instrument 2s the “Property.”
Borrower understands end agrees that MERS holds only legal title to the interests gramted by Bommower in this
Security Instrument, but, if necessary to comply with law or custorn, MERS (28 nomines for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
mfmuhumduudwhopmrmdmmmyammmdofLeﬁermludmg,htmmmdb relessing
and canceling this Security Instrument. _

BORROWBRCOVENANTSMBW&ulawﬁzllyselzedofﬂwestmhaabymveyedmdhasﬂn
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowerwm'rmtnndmlldefmdgmemﬂyﬂieﬂﬂemﬂmhqmtyagamstaﬂclmmmddamxds,mbymmmy
encumbrences of record.

Mssmmsmmmfmmmmfwnmmﬂmmdmmﬁnm
mm%lﬁd%mﬂjmmmmammmmmmwm.

UNIFORM COVENANTS. Bmwermdlmd«owamm::tdagreeufoﬂm

1. rumntorrmmmmlmmpmcmmmcnm
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due imder the Note. Borrower shall also pay fimds for Escrow Hems pursumnt to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any.check or
other instrument received by Lender as payment under the Note or this Security Instrument is reawrned to Lender
unpaid, Lender may require that any or all sibsequent payments due inder the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, -
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.bankcheck,trmmmscheckorcaduerscheck,pmwded any such check is drewn upon an institition whose
'depoatsarenmnedbyafedcra! agency, instrumentalify, or entity; or (d) Electronic Funds Transfer,
T Payiments are deemed received by Lender when received at the location designated in the Note or at such
"'otherlocanmasnnybedmgnatedbylmdammdmcemﬂ!thempmwmmsmSwtlou15 Lender may
retim any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept ay payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder o prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to spply such payments st the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled <ue date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall cither apply such funds or retan them to Borrower. If not applied earlier, such funds
will be applied to-the. sutstanding principal balance under the Note immediately prier to foreclosure. No offset or
claim which Borrower might have new or n the future against Lender shall relieve Borrower from making payments
duemdwﬁeNmM&wSmﬂthwqumngﬂwmmmmﬂammbyﬂm
Security Instrument.

2 Applwouoﬂ’aymentsorl’mceeds Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority; (a) interest due under the Note;
(b) principal due under the Note; () amaoimts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it bécame due. .Any remaining amounts ghall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment froim Borrower for s delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment timy be spplied to the delinquent payment and the iate charge. If
more than one Periodic Payment is outstanding; Lender may apply any payment received from Bormrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid m full. To the extent that
any excess cxists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any Iate charges due. Volunmrypnpamtsdmllbeqaphedﬁmtmwmnmtdmgamd
then as described in the Note.

Anyapp[mtmafpayuznu,mmpmnmds or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Eserow Hems. Borrower shall pay to Lenider on the day Periodic Payments are due under
the Note, uniil the Note is paid in full, a sum (the “Funds™) to provide for paymeat of amounts due for: (a) taxes and
assessments and other items which can atiain priority over this Security Instnanent as a lien or encumbrance on the
Propesty; (b) leasehold payments or ground rents on the Property, if sny; {c) premiums for any and all msurance
required by Lender under Section 5; end (d) Morigage Inswrance premiunns, if any, or any sums payable by
Borrower to Lender in lien of the payment of Morigage Insurance premivms in'accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Asscisments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be 2n Escrow Itsm. Borrower shall promptly- furnish to Lender all notices
of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Becrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be & covenant and agreement contained in
this Security Instrument, a8 the phrase “covenant and agreement” is nsed in Section 9. If Borrower s obligated to
pay Escrow Itemns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Iems at any
umbyamaegwmmmmlmmthkmonISMﬁ,upmunhmom«memdxaﬂpaywmd«aﬂ=--._
Funds, and in such amounts, that are then required under this Section 3. o
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S0 " Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
" Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimetes of

* expénditures of fisture Escrow Items or otherwise in accordance with Applicable Law.

: The Funids shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
elmty(mcludmglmder if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendef ghall apply the Funds to pay the Escrow tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, ammually analyzing the escrow account, or verifying
the Escrow Items; unless Lender pays Borrower interest on the Punds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funda,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borower, without charge, an
anmual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defmed under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrowér as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
andBorrmversha!lpaymLmdﬁﬂummtnwmyﬁumkeupﬁwdeﬁamcymmdmmmﬂ:kﬂﬁ&bﬂm
no mere than 12 monthly payments. N

Uponpaymmtmﬁ:llafﬂlmsmedbymummmglmdﬁshallpmpﬂywﬁmdm
Bomrower any Funds held by Lender, -~

4. Charges; Liens. Bmawerlbaﬂpayalluxes,mm charges, fmes, 2nd impositions
atiributable to the Property which can attain prionity over this Security Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that
these items are Escrow [tems, Bosrower éhall pay thent in the msnner provided in Section 3.

Borrower zhall promptly discharge any lien which hag priority over this Secwrity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing sisch egreement; (b) contests the lien in good faith by, or defends
aplnstenforwnmtofﬂwhmm,leplprweedmywhmhmLendersopnnonopemtetoprevmtﬂwmfotwnm
of the lien while those proceedings are pending, but only uniti} such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth sbove in this Section 4.

Lmdamymm&mw«hwyamhmchnyhamlmmvmﬁmummﬂmm
service used by Lender in connection with this Loan.

5, Property Insuranee. Bmuwushn“kwpﬁwummﬂsmamgm’humﬁerermdmthe
Property insured against loes by fire, hazards included within the term “extended coverage,” and my other hazards
including, but not Yimited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan: The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right
shall not be exercised unreasonably, Lender may require Borrower to pay, i connection with this Eoan, either:
(2) & one-time charge for flood zone determination, cettification and tracking services; o (b) 2 one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
mmofmyfmwmeMBmmewAmmmmMﬁemofm
flood zone determination resufting from an objection by Bomower.

Ifmamkmnmmmofﬂwmmdmabwqmdﬂmmmmm

at Lendes’s option and Bosrower’s expense. Lender is under no obligation $o purchsse any particular type. of amount . .

of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bamwers '
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‘equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
" or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
. obtained might. significantly exceed the cost of imsurance that Borrower could have obtained. Any amounts
“disbursed by Lender under this Section § shall become additionsl debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be paysble,
with such interest, upon notice from Lender to Borrower requesting payment.

“-..._All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include 2 standard mortgage clause, and shali name Lender as morigagee and/or a5 m
additional Joss payee. Lender shall have the right to hold the policies and renewal cextificates. If Lender requires,
Borrower shalt promptly give to Lender all receipts of paid premiums and rencwal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard miortgage clause and shall name Lender 25 mortgagee andior as an additional loss

payee. A e

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may
make proof of loss if not made promyitly by Borcower. Unless Lender and Boreower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect sich Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be underteken prompily. Lender may disburse proceeds for the repairs and
testoration in a single payment or in'a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bosrower any interest or éamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the inswrance proceeds and shall be the sole obligation of Borrower. If
the restoration or repeir is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sumg secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower sbendons the Property, Lender may file, negotiste and seitle any available msurance claim and
telated matters. If Borrower does not respond withiti 30 days to a-notice from Lender that the insurance carrier has
offered to settle & claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (8) Borrower's rights to any insurance proceeds in an-amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Bormowes’s rights (other than the right to any refimd
of unearned premiums paid by Borrower) under all insurence policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property 3s Borvowes’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to:-occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonsbly withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control. e T

7. Preservation, Maintenance and Protection of the Property; luspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing i value due to it condition. Unless it is determined pursuant to-Section 5 that
repair o restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid
further deteriorstion or damage. If instrance or condemnation proceeds are paid in connection with damage 1o, or
the taking of, the Property, Borrower shall be responsible for repairing or sestoring the Propesty.only if Lender has
seleased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 8 single
payment or in A serics of progress psyments as the work is completed. If the insurance or condemnation proceeds .
are not sufficient to repair or restore the Property, Bomower is not relieved of Borrower’s obligation for the-. -
completion of such repair or restoration. S e
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S Lmderontsagmtmynmkemmmmblemﬁmmmdmecﬂmsofﬂwhopmy If it has reasonable
“ canise, Lender may inspect the interior of the improvemerris on the Property. Lender shall give Borrower notice at
. ﬂwﬂmoforprwrmsuchanmtenormspmspeﬂfymgmwhmmabieum

: 8.  Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
BonwammypmnsmmnuamgﬂﬁcdummofmuormmBormwa-s]uwwledgeotconwn
gave materially.false, misleading, or inaccurate information or statemenis to Lender {or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations conicerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9.. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumest. If
(a)Bonown'fa:hmpafumﬂaewwmmxmdagmmmwmmedmﬂns&wmymmmm(b)ﬂmmalega.l
proceading that might significantly affect Lender’s interest in the Property and/or rights under thiz Security
Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien
which may sttain priority over this. Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under-this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{(2) paying any sums secured by 4 lien which has priority over this Security Instrument; (b) appearing in court; and
{c) paying reagonable attomeys’ fees 10 protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or othér code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and i not under sny duty or
obligation to do so. [tnsageedﬂmtlaﬂerummnoluhhtyfornottahnganyoraﬂmonsauﬂwnzedxmdathw
Section 9,

AnyWWWWWWS@mQM[WMNM&WM
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
ghall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shali comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the Jeaschold and the fee title shall not merge unless Lender agrees to the
merger in writing. Borrower shall not surrender the leasehold estate and interesis hesein conveyed or terminate or
cancel the ground lease, Borwwershallnot,wnﬂwutﬂleex;xuswmimcmsmtofmm alter or amend the
ground lease.

10. Morigage Insurance. lflmdurequuedwhmmasnmmhuonofmahngﬁwlm
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premioms
for Mortgage Insummnce, Borrower shall pay the presninme reguired fo obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at 8 cost substantially equivelent to the cost to Borrower of the Mortgage
Insurance previcusly in effect, from an sltemate mortgage insurer selected by Lénder. I substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sich loss reserve shall be
non-refindable, notwithstanding the fact thet the Loan is ultimately paid in full, end Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by-an insorer selected
by Lender again becomes available, is obtained, and Lender requires separately designsted payments toward the
prermiums for Mortgage Insurance. If Lender required Mostgage Insurance #s a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shatl pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Ingurance ends in accordance with any written agreement -
bdmewrwamd[m&rmwdmgﬁxmchmemﬂleurmeyAmﬂw&ﬂemh.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. ~ &
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/" .Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losges it may
 incur if Borrower does not repay the Loan as agreed. Borrower is nof a party to the Mortgage Insurance.

" " Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
" into agreements ‘with other parties that share or modify their risk, or redice losses. These agreements are on terms
and conditions that are setisfactory to the morigage insurer and the other party (or partics) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Morigage Insurance premiume).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
mnight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the amangement is
often termed “captive reinsurance.” ‘Further:

(n) Any such agreements will not affect the smounnts that Borrower has agreed to pay for Morigage
Insuramce, or any other terms of the Losn. Snch sgreements will not increase the amount Borrower will owe
for Morigage Insurance; and they will not eatitle Borrower to any refand.

() Any such sgreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insarance nnder the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain eanceliation of the Morigage Insarance,
to have the Mortgage Insurance terminated automatically, and/er to receive a refand of sny Moripage
Insurance preminms that were unéaried at the time of such cancellation or termination.

11. Assignment of Miscellancons Proceeds; Forfeltwre. All Miscellancous Proceeds are hereby
assigned to and shail be paidto Lender. ™ - .7 _

If the Property is damaged, such Miscellsncous Proceeds shall be applied to restoration or repair of the
Propenty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken pronwpily. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneoiss Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not econonmically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2. FRE

In the event of a tota! taking, destruction, or Joss in value of the Propesty, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, psid to

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the pastial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellsneous Proceeds multiptied by the following fraction: -(a) the totsl amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value.. Any balance shall be paid

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Joss in value is less than the amount of the sume
secured immediately before the partial teking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument

I the Propetty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party-
(as defined in the next sentence) offers to make an award to settle 8 claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is givern, Lender is authorized to collect and spply the Miscellaneous
" Proceris either 10 restoration or repair of the Property or to the sums secured by this Security nstrument, whether or
. not then due. “Opposing Party” means the thitd party that owes Borrower Miscellaneous Proceeds or the party
* against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

" Borrower shail be in default if eny action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a defeult and, if scceieration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or ather material impairment of Lender's interest in the
Property or rights under this Security Instument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. BorrawerNotlIeleuul Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or
any Successor in Interest of Borrower shall not operate to release the liability of Bomrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Botrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reasosi. of any demand msde by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lénder in exercising any right or remedy including, without limitation, Eender’s
acceptance of payments from third pereoris, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercige of any right or remedy.

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shafl be jomt and several. However, any Borrower who co-signs this
Security [nstrument but does not execute the Note (a “co-signer™): () is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in.the Property under the teyms of this Security Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security instrument or the Note without the co-signer’s consent. -

Subject to the provisions of Section 18, sny Successor in Interest of Borrower who assumes Borrower’s
obligations umder this Sectrity Instrument in writing, and-is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument, Bomrower shall not be veleased from Bovrower’s obligations and
liability under this Security Instrument unless Lender agress to such release in writing. The covenants and
agmmudmuwmmmﬂlhmd(aomumddewanmdMﬂEmm
assigns of Lender.

14. Losm Charges. Lmdermychargcﬂmawerfeaformmperfomwdmmmm
Borrower’s default, for the purpose of protecting Lender’s interest i the Property and rights under this Security
Instromendt, mciuding, but not Yimited to, sttomeys’ fees, property inspection and veluation fees. In regard to any
other fees, menbmocofexprmwﬂwmymﬂmSemmty[ummnmtodmgeaspeclﬁcfeetowwdzallw
be construed as & prohibition on the charging of such fee. menotchmgefmﬂwimm!yprohﬂmwd
by this Security Instrument or by Applicable Law.

Ifﬂwlomssub]ecttoahwwhwbmmxlmlmdwgec,andmatlawuﬁnallymﬁupmedmﬂm
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted
fimit; and (b) any sums siready collected from Borrower which exceeded permiitied: limits will be refunded to
Borrower. Lender may choose to make this refimd by reducing the principal owed under the Noté or by making a
direct payment to Bowrower. If 2 refund reduces principal, the reduction will be treated a5 -4 partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for umder the Note). Borrower’s
acccptaneeofmysuchreﬁmdnmdebydmctpaynmtoBormwumllmmmawmvaofmynghtofmm
Borrower might have arising out of such overcharge.

15. Notices. AﬂmﬁmguvmhmerowawLmdummmﬂmmﬂnﬂmSmmhmmmbe-..'--=

in writimg, AnynoﬁumewamcmmenhﬂmSeumtyInmlibedmmdmhavebemgwm e
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.!oBorwwu'whenmledbyﬁmolaummlcrwbmamunydehmedtoBmwersnouceaddrmrfmbyoﬂwr
“means: Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
¢ requires otherwise. The notice address shall be the Property Address unicss Borrower has designated a substitute
“notice. address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. [f
Lender specifies & procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Insrument at any one time, Any notice to Lender shell be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requitement wil) satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Seversbiity; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligstions contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly sllow the parties to agree by confract or it might be silent, but such silence shall not be
construed 2s a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, uwhcmﬂtdﬂiaﬂnﬂaﬁeﬁo&:«pmmmofﬂnasm
Instrument or the Note which can be given effect without the conflicting provision

As used i this Security ‘Instrumient:  (a) words ufﬂ'nerrmﬂmegmdm' shall mesn and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural end vice versa; and (c) the word “miay” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall bé given one copy of the Note and of this Security Instrument.

18. Tramsfer of the Property or » Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at & futisre date to a purchaser.

If all or any part of the Property or any Intevest in the Property is sold or transferred (or if Borrower isnot a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all surne secured by this Security Instniment. However, this opfion
shall not be exercised bry Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide
a period of not Jess than 30 days from the date the notice s given in sccordance with Section 15 within whick
Borrower tnust pay all sums secured by this Security Instrument. * 1f Borrower: fails to pay these gums prior to the
mmmofﬂmpmoiwﬂﬂmymvokﬂmymmwmmhmmwﬂwm
notice or demand on Borrower.

19. Borrower’s Right to Relnstate Afiexr Aceelerstion. Ifmummnmmumﬂmnwa
shall have the right to have enforcement of this Security Instrument discontinised at any fime prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Secutrity Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s fight to reinstate; or (c) entry of &
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note 2s if no acceletation had oceurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing ihis Security Instrument,
including, but not limited to, reagsonable attorneys’ fees, property inspection and valuation feeg, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sutng and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank ‘check, treasurer’s
check or cashier's check, provided any such check is drawn upon an instihstion whose deposits aré msured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this -
Smuy!n&ttmnandohhmmsmedhuebyshsnmmmﬁ:llycﬁechveuufnoacedmmhadmmed.--._
However, this right to reinstate shall not apply in the case of acceleration under Section 18. o
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J 7 7 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
: Noie(tbgeﬂ*aerwuﬁ;ﬂnsSmmyInstrmnmt)mbesoldomormchmmthmnpnornouoewBomw A sale
: rmghtresultmachangemﬂwumty(hmwna;ﬂw‘imSmou”)ﬂmmllumodlanyrmmsdmmdaﬂw
“Note and this, Security Instrument and performs other morigage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law, There algo might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which.will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other mformation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafterthe Loan is serviced by 2 Loan Servicer other then the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will rernain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assimed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, jein, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instument, until such Bomrower or Lender has notified the other party (with such notice given in
comphmoewrﬂaﬁcreqmmmtxcfﬁeamn 15) of such alleged breach and afforded the other party heveio a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a fime period
which must elapse before certain action can be taken, that time period wiil be deemed to be reasonable for purposes
of this paragraph. The notice of accelerstion and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take comrective action provisions of thix Section 20.

21. Hazardous Substances. As tsed in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollitants, or wastes by Environmental Law and the foliowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Properly is located that relate to health, safety or environmental
protection; () “Environmental Cleamp™ includes any response action, remedial action, or removal action, as
defined in Environmental Law; md(d)m“EnmommnmlCmuiﬂ:on means a condition that can cause, contribute
to, ar otherwise trigger an Environmental Cleanup.

erowcrﬂ:al!notmnorpernﬁttheprumce,uu,dlmul storage, or release of any Hazardous
Substances, or threaten to release sny Hazardous Substances, on'or in the Property. Borrower shall not do, nor sllow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
cmatesanEnviroumemalConditien,or(c)whidl,dlwtoﬂw-preicfnoe,_murmlmofaHazardmmSubmnoe,
creates 2 condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quentitics’ of Hazardous Substances that are generally
mopnzedbbew@ehnmmlmﬂdmﬂ]wnﬂmmmwofﬂwhopmy{mhﬂmgwnm
limited to, harardous substances in consumer products).

Borrower shall promptly give Lender written notice of {(a) any mveshgahon, claim, demand, lawsuit o
other action by any govermmental or regulatory agency or private party involving the Property and any Hazsrdous
Substance or Environmenta] Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not limited to, any epilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and {c) any condition caused by the presence, use or release of a Hazardous Subetance which adversely affects the
value of the Property. Imeww]wm,a'wnouﬁedbymygwmmumlorregmmM or any private
party, that eny removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial amommacmdmcewzthl?.nmommtalhw Nuﬂmgherem
shall create any obligation on Lender for an Environmental Cleamup. e

NON-UNIFORM COVENANTS. Bmw«mmmmmmms"ﬁm;_]}
22. Accelerniion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any coveasnt or sgreement in this Security Instrament (but not prior to acceleration -

under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (s) the default; (b) the .

uﬁonreqnhulhau&ede&dt(c)lmwhﬁuwdmﬁuﬁemmmbghmb :
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‘Borrower, by which the default must be cured; and (d) that fallure to cure the defanit on or before the date
" specified in the notice may result in accelerstion of the sums secured by (his Security Instrument and sale of
. the Property at public auction st a date 5ot less them 120 days in the future. The notice shall farther fnform
“Borrower of the right to reinstafe after scceleration, the right to bring a court sefion to assert the non-
existence of a defsuli or any other defense of Borrower (o accelerstion and sale, aud any other matters
reduired to be inelnded in the notice by Applicable Law. If the defanli is pot cured on or before the date
specified in the sotice, Lender at its option, may require immediste payment in full of all snms secured by this
Security Instiument withoni further demand and may invoke the power of sale and/or amy other remedies
permitied by Applicable Law. Lender shall be entitled to collect all expenses incurred In pursuing the
umediuprovidedlntlkwnhmmmwmmﬁhm’ﬁu-dmdﬁﬂe
evidence,
lrmmmmwummmmmmmmummmof
an event of defantht and of Lendeér’s ¢lection to canse the Property to be soid. Trustee and Lender shall take
such action regarding notice of sale and shall give such nofices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and sfier publication of the notice of
sale, Trustee, withont demiand on Boirower, shall s2ll the Property ai public snction to the highest bidder at
the time and plsce and wader the terms designated in the notice of sale in one or more parcels and in any
order Trusiee determuines: Trustee may postpone sale of the Property for a period or perfods permitted by
Applicable Law by public aunouncement at the thme and piace fixed in the uotice of sale. Lender or its
designee may purchase the Property at any sale,

Trustee shail deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or impHed. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of
the statementis made thercin. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenset of the sale, inciuding, but not Hmited to, ressonabile Trusiee’s aud sttorueys’ fees; (b) to all sums
secured by this Security Instrnment; and (¢) any excess to the person or persons legally eutitled fo it or to the
clerk of the superior court of the connty iu which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shal) surrender dhis Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or

persons legaily entitled o it. Suchpermm'mshallpaymymmrdanmcommdthemmeufeefor
pmpm:gﬂmrwmveymee

24. Substitute Trusice. Inmﬂmmwnﬂ!AppImblelaw Iﬂldetnmyfrmntlmtoumappmnta
successor trustee to any Trustee appointed hereunder who has ceased to. act. - Without conveyance of the Property,
theaucmuuuteuhnllnwwedwal}ﬂmende,powamddmunmfuﬁdumemmhmmdbyApphmbh

Law,

25. Use of Property. Thehoputyunmwprmmpaﬂyfmmmluml

26. Attorueys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action of proceeding to construe or enforce any term of this Security Instrument. -The term “attorneys” fees™,
meaMm&uSmmwhmlimeMhnmw ﬂeesmamedbyl.mdermany

bankruptcy proceeding or on appeal,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIY, OR TO FORBYAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW. __ B

The following signature(s) snd scknowledgment(s) are incorporated into and made K3 part of this
\VashmgtmDeedomestdmdmmhrlS,mlbhetmemC.Purlon,thAaqudeiﬂeAsEhdnC
Pearson Sr, An Unmarried Man, As His Separaie Estste, Boeing Employees’ CnditUnbnandGucago'ﬁtle
Insurance - Mt Vernon.

BY SIGNING BELOW, B«mwmummmummﬂmmmmmm-.fj--,
Insm“lthmmlederdeunndbyB«rawarandrmdedmmm : -
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(Seal)

~Borrower
{Printed Narme)
SRS -Borrower ~Borrower
7 [Printed Name] {Printed Name)
ACKNOWLEDGMENT
State of L\:‘Qsh‘n«-\a\;ﬁ,{'- - g
County of Sf\hhhm\éh : 5_

Onﬁm&ymﬂdeb&ﬁremEththmhmmhe&em&wduaLm
individuals described in and who executed the-wihin and foregoing instrument, and acknowledged that(B§ (she or
they)ngmdﬂwmu@ﬂmwﬂmr}ﬁumdvdmﬂuymmddwd,fmthcmmdpmpmﬂmm
mentioned.

mvmundawmmofﬁmlwdﬁﬁq_aw dayof Degember . 2019

3.0l

, Ssnamreof Oﬁ
SUSAND.FULFS | = = s |
STATE OF WASHINGTON %\lﬁNCLn O W
ame: -
NOTARY PUBLIC : ‘\3"“‘“' = H
MY COMMISSION EXPIRES mﬂ““: L TG
07-12:13
e Manysy \\‘{ 2
T Place of Résidence of Nolnty Publlc
(Seal) My Commission Expires: ) j_-i_’D.- a3
Washington Deed of Trust—Single Family—Faanie Mae/Froddle Mac Unifors Instrument SEES Miodiied Term 3008 TR1
The Compliance Sowrea, Inc. Page 13 of 13 mwawmmwnuug
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Lean No.: 139037
MIN: 100604500340085734

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13tk day of December, 2010, and is
incorpomtedinwandlballMdm'bmdmdsuwlmnmemse,Dwdome«SeaﬁtyDud(the
“Seanityinslrummt")ofthgmane,'givmbyﬂiemderﬁpnd(me%mwﬂmmemu’sﬂmm
Boeing Employees’ Credit Union (the “Lender™) of the same date and covering the Property described in the
Security Instrument and located at: = " 7

730 Tillanuk Dr, La Conner, WA 98257

The Property includes, but is not limited to, 2 parcel of land improved with a dwelling, together with other such
pmlsmdcuﬁnmnmmmandfacﬂiﬁa,a;_dmbedhDeclaraﬁmofCovemnts,Condiﬁm,md
Restrictions (the “Declaration”). The Property is a part of a plarmed unit devetopment known as:
T 7 Shelter Bay
[Name of Planmed Unit Development]

(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common aress and facilities of the PUD (the “Owners Association”) and the uscs, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .~ .~ =7

A PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (jii) any by-laws or other rules or regulations of
the Owners Associstion. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

B. Property Insurance. So long as the Owners Association maintsins, with a generally accepted
insurance cayrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurence coverage in the amounts (including deductible leveis), for the periods, and against loss by fire,

Mukietate D Rider—Single Family—Fansie Mac/Freodic Mac Usiforta Insirament T == 71 T )
The Compliasnce Soures, Inc. Pagelofl S 14STMT SR8 Rev. 1104
warw.Lomplisacrsonrce.com ©2008-2084, The Compilince Source, Inc.
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hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
carthquakes and floods, for which Lender requires insurence, then:

(i) Lender waives.the provision in Section 3 for the Periodic Payment to Lender of the yeatly premium
instaliments for property insurance on the Property; and (ji) Bomower’s obligation under Section 5 to maintan
property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as # condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy, .~ .- | - '

In the event of a distribution of property insurance proceeds in Heu of restoration or repair following & loes
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. “Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Pubfic Liability Insurance. Bosrower shall take such actions as may be reasonsble to insure that the
Wna::wodsﬁmnninﬁhnpmﬁc-ﬁahjhy-wwiqwbbmfmmmnandmmofewemge
D. Condemnstion. The proceeds of sny award or claim for damages, direct or consequential, payable to
Borrower in connection with any condenmation .or other taking of all or amy pert of the Property or the common
areas and facilities of the PUD, or for sny conveyance in lien of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sume secured by the Security Instrument as
provided i Section 11,

E. Lender’s Prior Comsent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent fo: (i) the abandonment or termination of the
PUD, except for sbandonment or termination required by law-in the case of substantisl destruction by fire or other
casualty of in the case of a taking by condenmation or eminent domain; (ii) any amendment to any provision of the
“Congtituent Documents” if the provision is for the express benefit of Lender; (jii) termination of professional
tmanagement end sssumption of self-management of the Owners Associstion; or (iv) any action which would have
the effect of rendering the public Jiability insurance coverage maintained by the Owners Association unacceptable to

¥ Remedies. If Borrower does not pay PUD dues and asscssments when due, then Lender may pay
them, Any amounts disbursed by Lender under this parsgraph F ehall become additional debt of Borrower secured
by the Secarity Instrument. Unless Bommower and Lender agree to other térins of payment, these amounts shalt besr
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment. P o
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BYSIGNINGBELOW Borrower accepts and ugrees to the terms and covenants contained in this PUD

(Seal)

(e (Seal)

[Sign Original Only}

MaMistate PUD Rider—Single Family—Franie Mae/Freddie Mar Usiforss Insirussent P o o0 Ferm3159 101
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