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P.0. Box 31557 : 7 3:33PM
MAC B6955- Q13_ _

Billings, MT 59107-90900

Document 'fitlé(s) (0;_:."trar_lsa<btipns contained therein):

SUBORDINATION AGREEMENT FOR
MODIFICATION OF SHORT FORM OPEN-END DEED OF TRUST

Grantor(s)

WellsFargo Bunk, NA. GUARDIAN NORTHWEST TITLE CO.

101 North Phillips Avenue_ .

Sioux Falls, 8D 57104 " "+ DO -2

KIMSLEY HKELLEY
KERRY D KELLEY

DT# 20081001 ppq;

Grantee(s)
Wells Fargo Bank, N.A.

NT# '7,0\011_\"10\1(1

Legal Description (abbrewated i.e., lot, block, plat or scctlon towushlp, range)

Lot A4, “ANDERSDON -HILDE. PLAT A% -pes p\ai‘

recorded n \Jdume 1L ob“p\c.js Prae 96,
vecords o Thaar (o Uga:y\ Jror)

Additional legal description is on page  See Exhibit A of document

Assessor’s Property Tax Parcel or Account Number: P79662

Reference Number(s)} of Documents assigned or released: 200093001951263

Additional references Document ID# 200810010045 at page N/A (or as No. N/A) ofthe Offcra] Records in the
Office of the Auditor of the County of Skagit, State of Washington,

Note: The Auditor or Recording Officer will rely on the information provided on this form. The staff will not read
the document to verify the accuracy of or the completeness of the indexing information provided heréin.™ .=
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This Instrument Prepared by:
Wells Fargo: -

P.O. Box 4149 MAC P6e05S1-019
Portland, OR ?72_08 -4149
1-800-945-3056 " .-

. [Space Above This Line for Recording Data]

Reference: 20009300195126; Account Number: XXX-XX X-XXX8396-1998

SUBORDINAT[ON AGREEMENT FOR
MODIFICATION OF SHORT FORM OPEN-END DEED OF TRUST

Effective Date:  12/2/2010

Owner(s): KIMSLEY H KELLEY
KERRY D KELLEY

Current Line of Credit Recorded Commitment $50,000.00 being-rédﬁqed to $34,000.00.
Senior Lender:  Wells Fargo Bank, NLA. .

Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N A thes do@ument is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home quty (rroup is subordinated to the first lien loan
heing originated or modified by the Wells Fargo Home Mortgage Group. -

Trustee: WELLS FARGO FINANCTAL NATIONAL BANK

Property Address: 817 DANA DR, SEDRO WOOLLEY, WA 98284-0000

THIS AGREEMENT (the “Agreement™), effective as of the Effective Date above lS madc by and Aamong the
Subordinating Lender, Owners and the Senior Lender named above.

KERRY D. KELLEY AND KIMSLEY H. KELLEY, WHO ACQUIRED TITLE AS K]MSLEYP*KELLEY
HUSBAND/WIFE (individually and collectively the “Owner”) own the real property located at the above Pmperty
Address (the “Property™).

The Subordinating Lender has an interest in the Property by virtue of a Short Form Open-End Deed _of T.ru'sl_t (thé"-. "
“Existing Security Instrument™) given by the Owner, covering that real property, more particularly described-as
follows: T

See Exhihit A

s T
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" which-dociiment is dated the 11th day of September, 2008, which was filed in Document ID# 200810010045 at
page N/A (or-as No. N/A) of the Official Records in the Office of the Auditor of the County of Skagit, State of
Washington: The Existing Security Instrument secures repayment of a debt evidenced by a note or a line of credit
agreemeént extended to KIMSLEY HKELLEY, KERRY D KELLEY (individually and collectively “Borrower”} by
the Subordinating Lender.

The Seniof Lender has agreed to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $150,000.00 (the “New Loan or Amended Loan™), provided that the New Loan or Amended Loan is
secured by a first lien, mortgage on the Property (the “New Security Instrument™) in favor of the Senior Lender. If
the New Loan or Amendcd Loan exceeds this amount, the Subordination Agreement is VOID.

The Subordinating Lcndcr IS W|l]mg 1o subordinate the lien of the Existing Security Instrument to the lien of the
New Security Instrument under the terms set forth in this Agreement.

NOW, THEREFORE, for and in, consnderatlon of the above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of wh1ch is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinate”

Subordinating Lender and Trustee, if applicable, hereby subordinates the lien of the Existing Security
instrument, and all of its modifications, extensions and renewals, to the lien of the New Securlty Instrument.
This Agreement is effective as to any sum whose rcpayment is presently secured or which may in the future be
secured by the Existing Security Instrument

B. Agreement to Change Credit Limit
Change in Line of Credit Asrecment

The Subordinating Lender’s agreement to subordinate is condltloned on the reduction in the Borrower’s
revolving Line of Credit from $50,000.00 to $34,000. 00

By signing this Agreement below, the Borrower agrees to this '(':haqge'.

Change in Secuyrity Interest
The lien evidenced by the Existing Security Instrument is hereby reduced frnm $50 000.00 to $34,000.00,

C. Appointment of Substitute Trustee [f Applicable

The Existing Security Instrument names N/A, as Trustee and the Subord:i_né.t_ing Lender as Beneficiary. The
Existing Security Instrument provides that the Subordinating Lender may desighate and appoint a substitute
Trustee in place of any other trustee by an instrument recorded amaong the appropriate'land records.

The Subordinating Lender hereby removes N/A as Trustee and designates and appomts N/A as-substitute
Trustee with the same powers and duties as were originally vested in the Original Trustee under the Existing
Security Instrument. :

D. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respeéti\}q _l‘n't:'_ilés_,'h?;gél._'_'--= :
representatives, successors and assigns of the parties hereto and all of those holding title under any of them.

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, election ot '
non-¢lection by New Lender or the trustee(s) under the New Security Instrument or related documents shall
affect this Agreement.
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_ : Sevérﬁbility The invalidity or unenforceability of any portion of this Agreement shall not affect the
remalnmg provnstons and portions of this Agreement.

E Slgnatures and Acknowledgements
The Subordmatmg Linder, through its authorized officer, and the Trustee if applicable, individually or through its

authorized officer or othér representative, and the Borrower, have each set their hand and seal as of the Effective
Date above unless otherWISe mdlcated

SUBORDINAT!NC LENDER

WEIISFW.A ot
By S 12/2/2010

(Signature) e Date

Barbara Edwards
{Printed Name)

Work Director
(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Qregon,
COUNTY OF Washington

The foregoing Subordination Agreement was acknowled%%d before me, a notary pubhc or other official qualified to

o/
administer oaths this c?— day of C & , by Barbara- Edwards as. Work Director of Wells Fargo
Bank, M.A. , the Subordinating Lender, on behalf of said Subordmatmg Lender pursuant to authority granted by its
Board of D' tors. S/he is persopally knpwn to me or has produced satlsfactory proof' of his/her identity,

{Notary Public)

=

OFFICIAL SEAL
LYNNAML. CROCKER
NOTARY PUBLIC< OREGON
COMMISSION NG -A435213

MY COMMISSION EXPIRES DECEMBER 22 2012

SUBMOD WA 10-22-10 -
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- BORROWER/OWNER:

(S:ignatu'fe}.u ¥ (Date)
KIMSLEY H KELLEY Mgﬁgﬂgb— g

.(/-—7-2 S V4 2// ‘3// O
tgnatupé) = P [ (Date)
ERRY D KELLEY - '~
(Printed Name)
(Signature) (Date)
(Printed Name)
{Signature) e {Date)
{Printed Name)
(Signature) (Date)

(Printed Name)

{Signature) : S (Date)
(Printed Name)
(Signature) e (Date)
(Printed Name)
{Signature) R ='.(Da‘[_e;.)
{Printed Name)
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For An Individual Acting In His/Her Own Right:

State ;’db%'\t‘

Counfy-'éf %‘—CLQ X

On this day personally appeared before me \Z\\ W\S\éu] H . K@.\kﬂqv Ao

\)\64“ V‘Ut . K&L\m (here insert the name of grantor or

grantors) to me know_n to bethe individual, Mﬁ@escrib&d in and who executed he within and foregoing

instrumnent, and acknowled'géd that he (she o signed the same as his (her or their) free and voluntary act and
deed, for the uses and purposes thercm mentioned. Given under my hand and official seal this @'h day of

aoxo

TecomBer .
Witness my hand and notarial: seal on thls the \ D% day of S ¥ (¢ mbg J“* @

\\\\\\\\\“\“'”
-S"\ w B I’
\\m\u“, “h' 7,

: - oy

Signature

£8% Y,
;;_,r;;’om,. . %
Z i¥ ¥ 2"‘ g
Z0 .- Zz =
[NOTARIAL SEAL] é ‘”go_ - E S z- f)\(\c\,r\r\,c‘. W\%W
“ % ~ £ = )
% ol U8 ,\"‘.—- o= Print Name:
% d}u:, 129 F & 3 .
"I u“““““\ Q*\ = Notary Public

"‘J l’s -S‘

My commission Expires

(T
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Schedule “C*
Legal Description

The Iéj]d'réféfred to in this report/policy is situated in the State of Washington, County of Skagit, and is
desctibé'd as follows: ' '

Lot ]9; "ANDERSON-H]LDE PLAT", as per plat recorded in Volume 11 of Plats, Page 50, records of
Skagit County, Washington.

I
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