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DEFINITIONS

Words used in multiple sections of this document are dcﬁned below and-other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words uséd in t]'ns document are also provided
in Sectxon 16.

(A} "Security Instrument’* means this documnent, which is dated DECEMBER 7 , 2010, together with all
Riders to this document.

(B) "Borrower" izs REUBEN D. PARXS, AN UNMARRIED MAN Borrowcr .1s-the trustor under this
Security Instrument.

{C) "Lender” is PRIMELENDING, A PLAINSCAPITAL COMPANY Lender is'a CORPORATION
organized and existing under the laws of TE¥AS, Lender's address is 29111 PRESTON ROAD, SUITE
200, DALLAS., TX 75252. .

(D) " Trustee" is CHICAGO TITLE COMPANY, : - .
(E) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corparatmn that is
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acting solely #s a nominee for Lender and Lender’s successors and assigns. MERS is the beneficlary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and' telcphone nurnbcr of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) *Note™ means the promissory note signed by Borrower and dated DECEMBER 7, 2010. The Note
states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND SIX HUNDRED PORTY-FOUR
AND 00/100Dotlars (U.S. 5220, 8§44.00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payménts and to pay the debt in full not later than JANUARY 1, 2041,

(G) ”Prnperty" means the property that is described below under the heading "Transfer of Rights in the
Property."

(H) "Loan" means the debl evidenced by the Nate, plus interest, any prepayment charges and late charges
due under the Note, and all sutns due under this Security Instrument, plus interest.

{I) "Riders" means all Riders to this: Secuyrity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(3 Adjustable Rate Rider - = E] Condominium Rider {1Second Home Rider

[ Balloon Rider "1 Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider | Othcr(s) {spemfy}

K VA Rider

(I) “Appiicable Law" means al! contmlli'ng applicable federal, state and local statutes, regulations,
ordinances and administrative rules and cxrders (that have the effect of law) as well as all applicable final, non
-appealable judicial opinions,

(K) "Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
agsociation or similar organization,

(L) "Electronic Funds Transfer" means any transfer of funds other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an glectronic terminal, telephonic instrument,
computer, or magnetic tape 50 as to order, instruct, or authorize a fingncial institution to debit or credit an
account. Such term includes, but is not limited to, pumt-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and nutomatcd clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Sectlon 3

(N) "Miscellaneous Proceeds™ means any compensation, settlernent award of damages or proceeds paid by
any third party (other than insurance proceeds paid under the covérages descnbed it Section 5) for: (i}
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissmns as to, the value and/ar
condition of the Property. : .

(O} "Mortgage Insurance means insurance protecting Lender against lhe nonpayment of ar default on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (1) pnnmpal and mberest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(Q) "RESPA" means the Real Estate Settlement Pracedures Act (12 U.S.C. Section 2601 &t seq ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used-in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a -
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgagc loan"
under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether o L o
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not that parr,s';j_h'.‘;s assumed Borrower's obligations under the Nete andfor this Seeurity [nstrument,
TR‘A}:Q_SF_ER- OF .-Rj'G_HTs IN TIE PROPERTY

The bl;nr:.iuar}f of thik. SLcuz ity Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the successors and zssigns of MERS. This Security Instrument securcs to Lender: (i) the
repayment of the Lodn,and all renewals, extensions and modifications of the Note; and (i} the performance
af Rorrower's coverianis and agreements under this Sccunt}, Instrument and the Note. For this purpose,
Borrower irrevetably grants antdhconveys to Trustze, in trust, with power of sale, the following described
property [ocated n Lhe CGUNTY fTvpe of Recording Jurisdiction) of 8RAGIT {Name of Recording
Jurisdiction): o

SEE EXHIBIT 'A' ATTACHED HERETQ AND INCORPORATED HEREIN FOR ALL PURPOSES
which currently has tha adme% af .«.lD 0 LAFAYETTE ROAD, BURLINGTON, Washington 56233~
1573 'Propenv Addrew”} :

TOGETHER WITH ali__:tﬁ{-:_..'umf;:nv_e_z_:_n_ents naw or hergaller erected on the property, and all
easements, appurtenances, and fixtures now.or hereafter a part of the property. Al replacements and
additions shall alse be covered by this SeciirityInstrument. All of the foregoing is referred 1o in this Security
instroment as the "Property.” Borrower ufiderstands und agrees that MERS holds only legal title to the
interests grented by Borrower o this Secutiy Instrisment, but, if necessary to comply with faw or custom,
MERS {as nominec $or Lender and Lenders sudcessors and assigns) has the right: to exercise any or all of
those interest, including, bt not limited to, the right to foreclosure and sell the Property; and to fake any
aciion required of Lender mcelading, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and
has the right to grant and convey the Property and thar the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend qcucrmE; the title to the Property against all
claims and demands, subject to any engumbrances of rccerﬁ .

THIS SECURITY INSTRUMENRT combings uniform cév‘cndnti foor patiensl use and non- uniform
covenants with Hnyited vanatmm by jurisdiction to constitute a umform qecurlw mstruraenl covering real
propearty. : :

UNIFORM COVENANTS, Borrower and Lender covenant and agrée as fo]!_éws:

1. Pavment of Principal, Interest, Escrow Items, Prepaymén_t Charges, and Late Charges,
Borrower shall pay when due the priveipal of, acd interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant o Section 2, Payments duc under the Note and this Security Instrumen shall be made in U8,
currency. However, if any check or other instrument received by Lender as pny*rieﬁt under-the Nite or this
Seourity Instrument is returned to Lender unpaid, Lender may require that any or atl sutacthn* payments
due under the Note and thiz Seawriy Thstruoment be made in ane or maore of the following forms, 2 selected
oy Lender: (1) cash; (b} money order; (¢) certified check, bank check, treasurer's checkvor cash er's, chick,

provided any such check is drawn upon an institution whose deposits are insured by & ﬁ;demi dgcm},___
nbtrumu‘tallh or entity; or {(dj Eiectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in thl: Nntc or at
guch other ozztion as may be designated by Lender in sccordance with the aotics provisions in Seotion 13,
Lender may return apy pavment or partial payment if the payment or partial payments are insufficient to
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i curreat, Lender mw accapt uny payment of partial pavment insuffl ‘icm to bring the Loan
ite hersunder or projudice o its rights to refuse such payment or partisl
cnder is not ohligated to apply such paymients ut the tine such payments are
eptedll ife ich T‘c: md o Payment s applicd uy of its scheduled due date, then Lender nesd not pay interest
on .ma'r“'hcd firids. Lofider may bold such anapphicd funds unll Borreswer makes pryment 1o bring the Loan
eurrent. 1f Borrowsr docs not dor so within & reasonable period of time, Loender shall eithar apply such funds
ar returr them to Betrosewt. 1¢ not appled earlicr, such funds wiil e applied 1o the outstanding principal
balanee under the'Nets dmediately prior to foreclosure. No offset or claim whick Rorrower might have now

ot in the futuwre against Ls,n{fcz hail relieve Borrower from making payments due under the Note and this
-?32«:11r1t.v Tmgtrumeant or pe v "“'nﬂ the covenants and agreements secured by this Security Instrument.

'«,c. wer ofan

T r
. oul

2, Applicatipn u] Pavmuus or Praceeds. Excepr as otherwise described in this Section 2, alf
payments accepted and dppled by T endler shall be applicd in the lollewing order of priority: (a) interest due
undet the Note; (33 principat cue under the Note: (o amounts due under Section 3. Such payments shal! be
epplied ta each Periodic Pagment intthe order in whick il became due. Any remaining amounts shall be
romd to-dnehrher amonnts doe nnder this Security Tnstrument, and then o
reduce the principal balance of th Note.

I Lender raceives a *m""'c*‘[ +m“‘ Bo‘ wer for e delinguent P’efmdn P"«wmut which ineivdee a
sufficicnt amount (o pay any late chiype dug, thepayment may be applied to the delinguont p AYIDeRt aTie i tha
tate charge. If more lhzm onc Periodic Pwmer.*_ is ¢ !dnmug, Lenler may dpp]}’ any paymend received from
Garrower to the rengyment of the Periodie Péymonts 18 wnd ‘o the extent that, zach payment can Hf' raid in
full. To the extent that ATy GRCEss exists- asterthe paymc.nt is appiied to the full payment of one or more
TMericdic Pay ; be applied to any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.

aonlind firsy to Iafe vharan

Cns, IICH SRS 1

Auy application of payvments, fosuraseg L,wu»dw‘ or Mizccllancous Proccods to principal duc under
the MNote shall not extend or postpone the due date, or chdm{,c 1hc ampunt, of the Periodic Payments.

3, Fuuds foe Escrew Hems. Borrower shallgay o Lend v Perindic Payments are duc
undcr the Note, until the Motz is paid in full, a sum {the" Funds™) o pr:wlde in“ pwmluu of amonnts duu for:
“ 3 faxes and assessments and mher jtems which can attain pr

k,umbl ance on the P,opavw- {‘- } ];as,, .uld Pay mwh o1 ;.,{uuu-j, rvrtg on th-‘ T’mpﬁiv

o :my UM PAYD 'b‘e hy Borrewer 1o Lender in 1:{._» nof the s t n‘: ‘-\f 1r!-rﬂch' Efﬂ UATIGE Premiomg in
accordance mth the provisions of Section 10, These items are cwlh "Estrow ltoms.” At originaiion ot at ény
2 the torm of the Toan, Lender may requive thas Cnmmnrnn Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assgssments shall be an Escrow Tteor
Baorrower shali promptly furnish to Tender all notices of amounts to ke paid under this Section, Borrower
shall pay Lender the Funds for Eserow Items unless Lender waives Borrower's obligation’to pay the Funds
tTteme, Toonder may waive Rorrpwer's ¢ blls‘ah[m o n’w o l_ ader” Fundq for any or alj

! ‘ E s b writing, In the s s ol 3 e, Borrowe
ere p:warﬁ le, the amounts due for any Bscrow Ttems for thh pd}’nmw af
Lurder and 3 Lender reanives, shall furnish o Lenderrnieint® evidenaing sunh
payment within such time period as Lemlu may raquire. Borrower's obligation to make such- Payments and
to provide receints shall for all '*"lpr“'“ he deamed o be o eovenant and agreemofit dodtained 7 his
Scourity nstrument, as the phrase "covensnt and agroerent” iz used in Section 9. 1f Borrowér i3 Qh!watcd to
pay Dscrow ltoms dipectly. parsuant to ¢ waiver, and Borrower fails to nay the emount dite » Forin Fser
Bem, Lender Tray excreise s rights under Section 9 and pay such amaunt and Borrower shall _Lh‘br_. b,
ohligated under Section ¢ to repay ro Lender any suck amount, Lender may rovoke the waiver as to -a'n_y' oral
Escrow Tiems al ay FEETT u\, u nolice LIVL,]‘ in accardence with Section 13 T ;

time o

far any or all Fsioro.

Ttaupn nb ;
Escrow Tlemo at Sty 1

shall pay dircetly, whkon
Funds has been waivad by

13 and, @
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Borrower shatl pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and bhold Funds in an amount {a) sufficient to permit Leader to
applv the Fends-dt fhu time specificd ender RESPA, and (b} not 1o exceed the maximum amount a leader can
mqmre Ungder RESFA. Lender shall cstimate the amount of Funds due on the basis of current data and
m)udblc esting ates of exp\,mh ures of future Escrow fiems or otherwise in accordance witk Applicable

L‘

The Fun__d's' shall be held in an institution whose deposits are insurcd by a federal agency,
instrumentality;orgitity (ingluding Lender, if Lender is an istitution whose deposits are so insured) or in
any Federal Home Loan Bank: Tender shall apply the Funds to pay the Escrow Ifems no later than the time
specified under RESPA. laéndetr shail not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow pecount, of Verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Appleatic Law permits Tender to make such a charpe. Unless an agreement is made in writing ot
Applicable Law requires intgrest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the ds. Borrawer and Lender can agree io writing, however, that interest shall be
paid on the Funds. Lender shyl) "givc t-«:'):_B.é'rrowcr, without charge, an annoal accounting of the Funds as
required by RESPA, : _

If there is g surplus of Fmdc helid l serow, as defined under RESPA, Lender shall accound to
Borrower for the exoess funds in acc:ord;mw ith RESPA. If there i3 a shortage of Funds held in escrow, as
defineq under RESPA, Lender shall nofily Borrower as required by RESPA, and Borrower shall pay to
Lender the smount necessary to make upihe chortagu m accordance with B LSP A, b dn no more than 12
monthly payments. ¥ there is a deficiency.of Fands held in escrow, as delined under RESPA, Lender shail
notify Borrewer as requited by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deﬁcicncy in accordance with RESPA, burinno more than 12 monthly payments.

Lipor payment in [ull of all sums sceurcd by this Su.uhr 'y_Inslrumcnt Lender shall promptly refisd
L Borrower any Funds held by Lender. o

4, Charges; Liens. Borrower shall pay all taxc% asscssmam: charges, {ines, and impesitions
atributable to the Property which can attain priority o¥grthis Security Instrument, leascheld payments or
grovnd rénts on the Property, if any, and Comemunity Association Dues. Fees, end Assessments, if any. To
the extent that these Hems are Hscrow Jtems, Borrower shall paythem in the manner provided in Section 3.

Bormrower shall pr:rnpt!v discharge any lien which has i)ri'oritv over this Security Instrament unless
Borrower: (a) agresy in writing to the payment of the obligation secured by the lien in a meuner sevemtabie to
Lender, but only so long as Borrower is performing such agreement; {1} contests the lign in good faith by, or
defends against enforcement of the lien in, legal proceedings which i Lendér's opinion operate to prevent
the enforcement of the lenr while these proceedings are pending, but only until such proceedings are
conctaded; or {¢) sceures from the holder of the lien an agreement satisfactory 1o Lender subordinating the
len to this Security tnstrument. I Lender determines that any part of the Propefty is-$ubjéct to a lien which
can attain priorily over this Security Instrument, Lender may give Borrower a ndﬁc\: identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall Q&thfy i 1€ Jien o mkc une Gt nrore
of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-fime charge for a real e%[ate tdx \c,rmce-tm] and/or
reporting service used by Lendar in connection with this Loan. S

5. Property Insurance. Berrower shall keep the improvements now existing or h 1fter_g;gec'te_d'on
the Property insured against loss by fire, hazards included within the term: "cxtended covel"a'i:{e“" and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires inisur 'nu.u; This,

insurance shail be maintained in the amounts (including deductible levels) and for the perieds thet Lender ™. -

requires, What Leunder requires pursuant to the preceding sentences can change during the ferm nFthﬂ ,oar
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lhe insurance catrier providing the insurance shall be chosen by Horcower subject to Lender's right ta
ﬂhﬂnp'm'a T—l"‘r"":werﬁ chinice, which right shall not be exercised unreasonably. Lender may reyaire Barrower
to'pavyin ¢emmection with this Loan, either: {a) a one-time charge for flood ronz determination, certification

and iracking scvices; or ib) 5 one-time charge for flood zone determination and cerbfication services and
bUDSLqULUL charges eagh tme remappings or similar changes ocour which reasonsbly might affect sueh
determinaiion or-crm Toution, Borrower shall also be responsible for the navment of any foes imposed by the
Federal Emcrgenc atagement Agency i connsction with the review of any flood zone determingtion
resultipg from s “""t"‘"‘l lw Beorrower.

If :lorrmwcr fails to ‘maintain any of the coversges deseribed above, Lender may obtain insurance
coverage, &t Lender's epticn-and Bomrower's expense. Lender i under no obligation to purchase any
particular type or amaunt of covera Theru!ore siuch coverage kh er Lender, but might or might not
protect Borrower, Doifafver's gty in’ ‘ raperty, against sny risk, hazard
or lability and might PTU\Id“ grehter or fesser mvgrage tban was previously in eifuect. Borrower
acknowledges ihat the cost of mp iusicances coveiage 5o obtainod raight significautly excesd the cost of
insurance that Borrower codld have obtdined. Any smounts dishursed by Lender under this Section 5 shail

beamsne scdditional deht T Ly
DCCOIMS additionzl debt of Bomow

sepvred by this Scourity Instrument. These amcunts shall booy interest m
the Note rate frarm the date of ¢ mm;;c;{ameqr amj qhq[] he payable, with suzk interest, upon notcee from Lendet
to Borrawer refuesing payment, .

All insurance pohuu I qmmd by l_a'dcr and. renewals of such policies shall be subject to Lender’s

E sl‘aii_; ol astandard mortgage clavnse, and shall name Lender ag
ender shali have the tight to hoid the policies and renewal
ﬂf"*xhrarr’a ¥ i.m]ucl raciires, H(}rrfl -.‘w::l h_;al]_prompl_l}’ give to Lender all receipts of paid premiums and
renewal nolices. If Botrower obtaing any forme.of insurence coverage, not otherwise required by Lender, for
jamage to, or destruction of, the Property, such, poticy shall in¢lude a standard martzage clausc anid shall
Ame Lmd - ag mortgager and/or as an additional loss pavt:"u:

“71r to YOV k.'nf‘]w n

12 event of loss, Borrewer shall give prompt notice tti=t‘;g_e mserance carrier and Lender. Lender
mav make proof of loss if nol made ;}ron'"nlw by Borrgwer. Unless Eender and Borrower otherwise agree in
writing, any neurance procesds, whether or not the unoprlviny irspranes wae required by Lender, shall be
applied to restoration or repair of the Property, if the restoration n-|"f&jéi-r geonemically feasible and
not lusvened. During such repair and restogating pericd. Lender shall have the 1:"}‘. t-:

el il wral ,,-\_;. &

I P
Lender's secunty

huld such insurance proceeds until Lender hay had an oppvrmmr& to
has beon completed 1o Lender's setisfaction, provided that suzi
Lender may disburse proceeds for the repairs und restaration in a siitgle
maynients a5 he woik 1s eompleted. Unless an agroenent is made inw
intzrost to e pald on such insurance proceeds, Lender shall not be required Lo pay Botrower any interest or
carnings an such procesds, Feos [or puble adiusters, or othor third partics; resalned by Bomrower shall notbe
paid out of the insurance proceeds and shall hc the sole abligation of Borrowsr, If the rEstoration or repair is
net coonemmicatiy foazible or Lender's seourity would 2e lessened, the insurance grocecds shatlbe applisd to
the sums scoured by this Scourity Instrument, whether or not then due, with'the excess,. it any, paid 10
Barrower. Such insuranee praceeds shall be mnftrcd in rhe order provided far® m ‘u:utmn &

msucct surh Prfspen“ 10 cnEure fhc
L

,
-
;4..
=i
-
54
-'_,
=
i
]
-+
o

ﬂ.ni R

Wyment Onin a series fpmgem

rifing or Applicabls Law requires

If Borrower sbandons the Property, Lender may file, negotiate and sefile any avn;iahle insurance
claim and relatad maiters, If Borcower does nat fu:pond within 30 days to a notees ffon Fendec thidt the
insurance carsier bes offered fo settle a ¢labn, then Lender raay nogctiate and settle the clim, Tay Atlay
period wil! begin when the vatioe is grven. In either ovent, or ¥ Lender acauires the Propefty” anler Section
22 o atherwise, Borrower hereby assigns (o Lender (a) Borrower's rights to any insuracce _:ar_oa,cc_ds .

amaent not 1o exceed the ameunts unipzid wnder the T\:-()te or this Secarity [nstrameant, and (%) any otherof &

Barrower's rights (other thar the right to any refund of unearncd premiums paid by Borrower} unm:r ull
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insurance po]lclcs covering the Property, insofar as such rights are apnhcabln to the coverage of the Praperly.
Lénder may-use the insurance proceeds gither 1o repair or restore the Properly or [0 pay amgunts unpaid
unde[ thc Nete or tl‘ s Sceurity ITnstrument, whether ot not then due.

6, ()ccupanq. Barrower shall occupy, establish, and use the Property as Bomrower's principal
residence’within 6 days after the execution of this Security Inssrument and shali cont inue to vocupy the
Property a8 30rrowu‘* ]wm cipal residence for at least one vear after the date of Gecupancy, unless Lender
olherwise agrees i swpitingy which consent shull not be unreasonably withheld, or unless extznuating

circurnstances eXiskwiich are beyend Borrower's control.

9. Preservation, Mainfenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair.the Froperty, ailow the Property to deteriprate or commit waste an the Property.
Whether or not Borrower |s mu(img itrthe Property, Borrower shall maintain the Pmpert} in erder to prevent
the Property from delerioratmg.or deme ising in vaiue due o iss condition. Unless it is deterniiced pursuant o
Section 5 that "cpair or restordtion s not cconomically feasible, Borrower shall prompily repair the Property
it damaged (0 avoid fasther deterioration-or damage, If insurance or condemnation preceeds are paid in
comnection with damage o, onthe: taking.of, the Property, Borrower shall be responsible for repairing o7
restoring ke Property enly if Lender has released proceeds tor suck purposes. Lencer may thLT'?E Proceces
for the repairs and restoration 4 ;mglc payment ot in & series of progress payments as e work s
sompleted. H the insur

& ar ao 1dcrmun~:m proceeds are not suffleient to repair or restore the Froporty,
Borrower is not relieved of Borrower's ebligation forthe completion of such repair or restoration.

Lender or ifs apent may make waseflablc Entfies upon and inspections of the Property. 1 it has
reasonable cause, Lender mav inspect (heinterion6f the improvements on the Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, BiJri'qum shall be jn default if, during the Loan application
pracess, Borrower or any persens or entities acting at the- dm.ctmn of Borrower or with Borrawer's
knowledge ar consent gave materiathy false, misleading, orinatcurate information or statements to Lender

(e Failad 1o provide Lender with material information {9 m:mectmn with the Lean. Materia! representalions
1.rmlu(.r,, but are not Hmited to, represeniations Lorwm*ng Bormwr s nccupaney of the Property as
Bosrowser's principal residence. ; .

9. Protection of Lender’s Interest in the Properrs, and nghte Lnﬂur this Security Instrument.

If ia) Barrower [ails ro pk rform the covenants and agreements contadined i th]s'ﬂeuxrxly Instrument, (&) thers
is a legal proceeding that m mht sigrificantly affeet Lender's interest in the Property andf/or rights under this
Security Irm:"i.mcn* (:m_ v as o proceeding in bankruptey, _probat(,__,___r"_or condeinnation or forfeiture, fvr
anforcement of a lien which mav affain oriovity over this Security Instruticiit or fo enforee Taws or
regulationst, or (o) Borrower has abandoned the Proputyj then Lender riay do and pav for whatever is
reagsonable or appropriate o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Prcpgm, and seouring and/or repairing the
Property, Lender's actions can include, Iut are not hmited to: {a) paying any sums s cirad by alier which
has priority over this Security Instrumnent; (b) appearing in court; and {c) paying rzagonablz, Attornays fees to
protect ity interest in the Property andfor rights under this Sceurity Instrument, 1mluun;‘; iz sucured position
in & bankruptey proceeding. Securing the Property includes, but is not limited fo, “entering the P[’G[’hl'y 10
miake repairs, change locks, replace or board up doors and windows, drain water (ropy pipes,’ehiminate
L‘rl;l]dmg or other code violations or lhngelouq conditions, and have urilities turned or or off. "\I!hubLh
Lender may tuke aclion under this Section 9, Lender does not have to do so and is not undbr amyduty or
obligation to do so. It is agreed that Leader incurs no liability for not taking aay or all dLllOIl% amhonzm“
under thiz Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of B.trrowcr '
secured by this Security Insirument. These ameunts shall bear interest at the Note rate from thiy d.:l» b
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d bLJb{’ant anu shall bz pavable, with such interest, upon notice from Lender to Borrower regquesting
n(nrmpnt
' Security Instrument is on a leagchold, Borrower shall cemply with atl the provisions of the
legse, Eh*rnm Tat surrender the leasehold estats ard inlerasts herein conveved or terminate ar cangel
the ground teage. Borrbwer shall not, without the express written consent of Lender, alter or amend the
ground lease. If B LITQ ser acquires fee title to the Proporty, the leasehold and the fee title shall nor merge
uniess Lender agreés 1a “the-merger m WrHting.
10, \Inrtgaﬂe insurancc. If Lender roquired Mortgage Insurance as a gondition of making the
Loa Barrower shall pay thopremiums required to mamtain the Mortgage Insurance i effeet. If, for any
=azon, the Mortgage [nsirante coverage required by Lendor coascs to h" available from the mortgape
insurer that previously provided sach insurance and Borrower was required o make separately dcmgnatcd
pavments toward the promiis Mofigage lnsurance, Borrower shall pay the premiums required to abtain
coverage substdntmlly cquwﬂlem I the Mortgage [nsurance previously in effect, at a cost substantially
quivalent to the eost to Borrawer of the Mortgage Tnswrance previcualy i offect, rom an alternate mortgoge
u'lsur;:l seleered by Lendetlf subntan}mllv cquivalent Mortpage Tnsurance coverage 1s not available,
Dotiowie shall gonenue W pay io-Lender the an ot of the separatcly uu:l;,ﬂﬁ».d paynwms hat were duc
1 effe; enty ai
v rn.urdmlc '.c-;:x reserve in HeG of Wortiooe Insurence. ‘:..:ch loss reserve shall b‘ non- ::'-.md 1zle,
piwithstanding the fact ihat the Loan 15 il mately paid m full, and Lender shall not be required to pay

)

{1
Harmrowsr sy inlerest o earnings on suchlagh reservg, Lender can ne Ionger require loss reserve paymerts if

Mortgage Insurance coverage (in the amowit anil for the period that Lender requires) provided by an insurer
selerted iy Tandar arain becomes available fie ohtaimed, snd Lender requirves separately designaresd payrnents
toward the premiums for Mortgage Insuranée "If Lender required Mortgage Insurance as a condition of
mateing the Loan and Borrower was roquirad memike separatelydesignated payments toward the premiums
for Mortgage Insurance, Borrower shail pay the premiums required-fo maintain Martgage Insurance in effest,
ot to provide s non-refundable toss ressrve. urtil Lender's requirement for Mortgage Tnsurence ends in
accordance with any written agreement between Borrower and Lender providing for such termination or until
rermination s required by Anp!!cah!“ Law. Wothing in *hls S imr‘ 10. aﬂe 15 Bormower's obligation to pay
interest at the rate provided in the Note. -

Mortgage Insurance reimburses Lender {or any entity gihgt purc‘w,s 1 the Mote! for certain fosses it
may incur if Borrower does not repay the Loan as agreed‘ Borrower is not 4 party to the Mortgage Insurarxcc.

Morzags fnsurers evaluate ther total risk on all such insuniite brfyree from time 1o time, and may
enter indo agreements with other parties that share or modify their visk, or reduce iosses. These agreements
aa terms and conditions that are satisfaciory to the morigage misurel wnd the othér party {or parties) to
these agreements. Thess agreements may regquire the mortgage insurer ic ake ayn’zemq using any source of
de. T uhlmm.u from Morigage

funds that the mortgags IsUter ey bave wvallable {wiich may inolude
Insurance premiums).

A

2 & rosuit of th

s puTchaser ol the et an_’ot’f;cr insUTCr, 4Ny reinsurar,
any other entity, or any affilate of any of the fnrfﬂmm‘- may recesve (directly oriindirectly)y amounts that
derive from (or might be charavizrized as) a portion of Borrawer's paymants fer-Meortgage Tnsurance, in
exchange for sharing or modifving the mortgage insurer's risk, or rech amg, losses. If such agregment provides
that an affiHate af Lender rakes a share of the ipsurer's risk f‘YC?‘!"EF"‘C‘ fiar 2 share of '!: "njf'mnln‘!:. nq]d 0
the insurer, the arrangercey is often termed "captive reinsurance.” ' Further:

{2} Anv snch agreements will pet affect the amounts that Berrower has ﬂ,grged"_to"pgy’ 't"c_r" :

Mortgage Insuranee, or any other terms of the Loan. Such agreements will not increase the amount- ",
Borrower will awe for Mortgase [nsurance, and they will not entitte Borrower to any refﬁnd_.‘

{h} Any such agrecments will not sftfect the rights Borrower has - if anv - with respect'io the
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Muortgage lasurance under the Homeowners Protection Act of 1998 or any other [aw, These rights may
include the right to receive certain disclosures, to request and abtain canceltation of the Mortgage
Insuranceé, 10 have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Worigage Insurancé-premiums that were unearned af the time of such cancellation or termination,

11, Assigumient of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herey
asnigncd to and shall bepaid to Lender,

If the Propror 15 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the. réstdration.or repair (5 economically feasible and Lender's security is not lessened. During
such repair and festorgtion period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opporturityte zrapu,t such Property te cnsure the work has been coropleted to Lender' s
satisfaction, provided that sach-in pection shall be undertaken promptly. Lender may pay for the repairs and

resteration in 2 Slm-.’,l(. disburscrient or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Appliceble Law requires interest Lo be paid on such Miscellaneous Proceeds,
Lender sirall not be roquired to pay Borrowes any interest or carnings on such Miscellaneaus Proceeds. 1f the
restoration or repair is not econgmically Ieasﬂﬂe or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied o the sums. secured by this Security Instrumnent, whether or not then due, with the
exeess, if any, paid te Bortower. L.uch \Jimceﬂam.ous Proceeds shall be applied in the order provided for in
zetion 2, S

In the event of a total t“king, dc'i’\;tru'c fon,.or loss in value of the Property, the Miscellancous
Praceeds shall be applied o the sums 5:chrc*3 bv thla Security Instrument, whether or not then due, with the
cxcess, if any, paid to Borrower, : :

fn the event of a partial (zking, deqmlctmn, or loss in value of the Property in which the {air market
value of the Property immediately before the partisl taking, destruction, or loss i value is equal to or greater
than the amount of the sums secured by this Security 1an"hmen£ immediately before the partiat taking,
destruction, or loss in value, unless Barrower and Lender othierwise agtee in writing, the sums secured by this
Security Instrument shal) be reduced by the amount of the Miscellancous Proceeds multiplicd oy the
following fraction: (a) the total amount of the sums secuxeci immediately before the partial taking
destruction, or loss in value divided by (b the fair market Valug ofthe Property immediately bafore 1he=
nartial taking, destruction, or loss in vaiue. Any balance shall be paid to Borrower.

In the =vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Preperty immediately before the partial taking, destruction; of loss in value is less than the
amount of the sums secured immediately before the partial taking, destructioh; or loss in value, unfess
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shaL te applied to the sums
secured by this Seeurity Instrument whether or not the sums are then dae/ i

I the Property is abandoned by Borrower, or if, after noticea by_l‘_,_endér' ta-Borrgwer that the
Opposing Party (as defined in the next sentence) offers to make an award.to settle’a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Ecnder is.authorized 1o
collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums
secured by this Sceurity Instrument, whether or not then due. "Opposing Party™ nieans the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of a&tion in-regard to
Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether oivil or »rimiﬁd ,_--m beuln ihat in
Lerder's judgment, could resuit in forfeiture of the Property or other material impairment ot, Lender's itterest
in the Properly or rights under this Security Instrument. Borrower can cure such a default and, i asvelera -
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be :ilbm!bﬁcd with a, ™
ruling that, in Lender's judpment, precludes forfeiture of the Property or other material impainiten: of
Lender's inerest in the Preperty or rights under this Security Instrument. The procesds of any award o clatm
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for damag 3 that are attributable w the impairment of Lender's interest in the Property are herehy assigned
snd '.‘ml! b pmd to Lender,

' '_i\ t'MisceHaneous Proceeds that arc not applied to restoration or repair of the Property shall be
He oidér brovided for in Section 2,

12 Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tme for
pavmaont or modific sticn Af amartzation of the sums secuted by this Security Tnstrument granted by Lender
to Boreower or any Sucoessor in Interest of Borvower shall nol operate to telease the lability of Bormrower or
any Successoryin i’ntm ast ol Borrower. Levder shall not be required to commence proseedings against any
Hu\_cmaor i Inte'est ol Barrﬁw'"r orto :du,f, ti ex1end mnc for p“\'mcnt or othu\u%s. madlf'v amortization

ine UfHVU ‘1!irtmr‘=;\f ]g‘}1€1‘_.1:1‘l;1;!.!,____ tl
Interest of Borrowe: or in amounts l.gas_s than f!m amount Hw.n due, shall not be a waiver of or preciude the

i e T sy
Ber remedy,

cxerelse of any v
oxey z p

13, Juint and Sew,l a Liabllm“ (‘0 -signers; Soccessors and Assigns Bound. Borrower covenants
andd rowor's okligations and lighility shall e feint and severa). However, any Bomrower whe
ca-signs this Security Instrument bitt doesnot.exed ule the Nota {a "co-signer™); {a) is co-sigrning this Security

v e co-signer's interest i the FPropeity under the tormis of this

seppeasaes {Taod
SZTGEH W &

Testoureent oidy W omortgage, grant AL
Secnsity Instrument; (b) is not personally obligared to pay the sums secured bv this Security Instrament; and
{¢y agrecs ihat Lender and any othor Botftower ean agree to crtend, dify, forbear or make any
accommodations with regard 10 the ferms 01 1?1: SHecurity [nstrument or *.h!: ?\Mf— without the co-signer's

Gonseni, .
Subject to the provisions of Sectiofk, I8, any Successor in Interest of Borrower who 4assumes
Brwrms-m"c ohligations under this Sacurity Instrument in writing, and is approved by Lender, shall obrain alt

f Borrower's rights and benefits under this Security Instrament. Borrower shall not be released from
er' rwer's abligations snd Hahibey under this Security [nsteumerdt Enless Lender agrees to such release in
writing. The covenants and agreements of thss Security” Imlrumt‘r't sh’LII bmc {except as provided in Section
20} and benefil the successors and assigns of Lander. ™. : .

14, Loap Charges. Lender may charge Borrower fees Icr'acrvr“s performed in connection with
Borrowee's defanlt, for the nurpose of nrotecting Lender's inferest in the Property and rights under this
Seeurity Tnstrument, including, but not limited to, attorneys’ fecs, propesty inspection ard valuation fees. In
regard L any other fccs the abvenee of express anthority in this Sectrine In [mrm mt ta charee a specific foo
1o Barrower shall not be construed as a prohibition on the charging of sugh fué” Leénder may not charge fees
that arc cxprossly probibited by this Secnrity Instniment or by Apnlicabie Law

I the Loan is suhizet to a law which sets maximum foan char aes, and that L s finally ‘mterpretcd

56 that the intercst or other loan charpes colicered or e be collectad in connection wit __.th'c Loan sxceed the
permitted Hmils, then: (a) any such loan charge shall be reduced by the amoyLit MECessary-Lo reduce the
chargs W oihe perntitied Lindt and (b) any sums already coflecied from Borrower Which cxccpded permitted
limits will be refunded 0 Borrower, Lender may choose to makc this refund by reducing the priicipal ewed
under the Note or by making a direct payment to Borrower. 17 o refund raduces pri ricipal, the vedustion will
be treated as a partial prepayment without any prepaymend charge {whether or not 5 prepay Rarnt charge i3
nrovided for under the Note). Borrower's acceptance of ary such refund made by direct paymisst g Bﬁ!*rnwrf
will constitite & waiver of any right of action Borrower might have arising out of such over? M.rb .

.E::I]’d}'ﬂﬂﬁ

15, Notiees, Al nofices given by Borrewer o Leader in eonnection with this Securi! Y

must be in wreiting, Any notice 1 Borrower it connection with this Security Instrument shall be deemed to™,

have heen given 1o Rorrower whan mailed by fist elass mail or when actually delivere:d to Borrower's notice

address if sert by othor means, Netice 1© any one Borrower shall censtitite nutive to all Borrowars unless
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—"xpphcab @ de expressly requires otherwise, The notice address shail bo the Property Address unless
Burrower has designated a substitite notice address by notice to Lender. Borcower shall promprly notify
Lenderaf Borrowcrk change of address, If Lender specifies a prosedure for reposting Borrgwer's change of
address; thep Borfower shall enly report & change of address hrongh that specified procedure. There may be
only one designated iotice address under this Security Instrument at any one time. Any notice to Lender shail
be piven By dehw,rmg iter by mailing it by first class mail to Lender's address stated herein tnless Lender
has designated another addréss by nolice to Borrower. Any notice in connectior: with this Scourity Instrument
shall not be deemed to have heen given to Lender until actually received by Lender. If any notice required by
this Security Instrimert is alsn required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requiremeit under this Security Instrument.

16, Governing Law;-Seéverability; Rules of Construction. This Sr_‘curitv Instrument shall be
governed by federal Jaw and the Taw of the jurisdiction in which the Pwpcrt} i lovated. All riphts and
obligations contained m-v““'s Security Instrument are subject to any requirements and limitations of
Applicable Law. Appl cable Law might expheitly or implicitly aliow the parties to agree by contract or it

might be silent, but such sileree r;hali nat be'construed as a prehibition against agreement by contract. I the
event that any provisien or clause of this'Security Tnstrument or the Note corflicts with Applzunbm Law, such
conflict shall not affect other hrov.uons of: ﬂ’!lS Hecuntv Instrument or the Nale which can be given effect

without the canflicting provision

As used in this Security sty L;m('u (a) words of the masculing gender shall mzan and include
sorresponding newler words or words ofthe femining gender; (b words in the siopuiar shall mean and
wmelude the plural and vice verss; and (o) th& woid “ay” gives sole discretion without any obligation to take
any aclion,

17. Borrower's Copy. Borrower bhﬂ“ be given one LO[)\ of the Note and of this Security
lostrument.

18, Transfor of the Property or a Beneficial lnteresf i Berrower. As used in this Scction 18,
“Interest in the Property” mesns any lepal or beneficial interest in the: Property, including, but nat limited te,
those bencficial interests transferred in & bond for du:d contract-tor deed, nstallment sales contract or
esorirw agreement, the intent of which is the transfer el title. by Basrower at 2 future dale 1o a purchaser.

I ali or any part of the Property or any Interest in the Prf)pem is sold ¢r transferred (or it Borrower
is not & natural person and a beneficial intezest in Borrower 18/361d or trapsfesred) without Lender's priot
written consent, Lender may require immediate payment in full of all sims secured hy this Security
Instrument, However, this uplion shall not be exercised hy Lender 1F suelt exnrcwqp 1s prohibkited by
Anplicable Luw, : :

If Lender exercises this option, Lender shall give Berrower notice: ‘of amcluatmn Tha notice shall
previde a period of not less than 30 days from the date the notice is given.in accordance with Section 13
within whick Borrower must pay alt sums secured by this Security Instrument. I Bortower fails to pay these
%973 DrioT to the expiration of this period, Lender may invoke any remedies pmmnted bv this Security
Tostrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Aceeleration, If Borrowu meetq L&ﬂni]’( conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
ttr the carliest oft (2) Nive days before sale of the Property pursuant to any power of sule, wntrnnf"‘ in this

Security Instrument; (7) such other period as Applicable Law might specify for the termination of Batrower's

rlghl to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditiors are that
Borrower: () pays Lender alt surns which then would be due under this Security Instrument and, the Note as -,
if no acceleration had occurred; {9) cures any default of any other covenants or agreements] {L) paysall™ "
expenses ingurred in enfarcing this Security instrument, inchading, but aot limited to, reasonable Aattorisyy _
faes, property inspection and valuation Tees, and other fees incurred for the purpose of protecting: Lenders
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fnterest in th., Pr operly and rights under this Security Instrument; and (d) takes sech action es Lender may
;rmmnthv 1equvm to ggaure thar Tender's interest in the Property and rights under this Security Instrument,
and Bm‘lowcra obimdtmn ta pay the sums secured by this Security Instrument, shall continue unchanged.
I endo tay require that Borrower pay such reinstaterment sums and expenses in one or more of the foilowing
forms, as seleate {bv Lender: {a) cash; (1) meney order; {e) certilied cheek, bank check, (reasurer's check or
cashier's ehock, provided'any such check is drawn nmon an instimtion whose deposits are insured by a federat
agency. instrumentality arentity; or {d) Electronic Funds Transfer. Upon reinstatenzent by Borrower, this
Socurity Instruméneand obligations secured hereby shall eemein fuliy effective 08 if oo aceeleration had
poourred. However, th-i% right to reinstate shall not apply in the case of acceleration uuder Scction 18,
20. Sale of ?\utv.- Lhanige of Loan Scryiver; Natice of Grievance. The Note or g partial interest in
the Motz {t:}%fﬁ U wd nig bmm ity Instrumment) can be aiﬂd 0[1” or more times without prior notive fe
Darrowar, A §als iig i Ehange in the cntty (enown as the “Loan Servicer”) that collects Pericdic
Payments due under the Nole and this Sceurity Instrament and performs other mortgage loan servicing
obligations dnder the Woig, 0.3 Sacu'i'it'y Iustrumnent, and Apolicable Law, There also might be ane or mare
changes of the Loan Servicer unrelated 1e7a sale of the Note. I there is a change of the Loan Scrvicer,
Borroever will be given writien notict of the change whish will state the name and acdress of the now Loun
Servicer, the dr"ru;k to which ).ayxmn_ta_ shdlid be made and any other information RESPA rcqu'rcs in
r\-'“w"_ E:“lhe Mote i“ 001'4 and *hc‘. f*.mer the uom is serviced by &

f

ey o gy * oo i ran
connachon with 2 notize of oy

Loan Servicer rthcr rhan the p Jt’Ch
Qﬂ-: ipar g o trﬁ'qrf"'r:

ronuin -.1r}~ rlp\ Ty

Tonaeling i

l\e‘clt.her B

; -:]\.-iw ciad wotion fas aithar an

W LT Lt:‘:*.c: JW' wmmcm =,
individual ttlgant or the member of a class) that anses ”Om thc L:}“v a'i} § aetions pursuant to this Sceurity
[nstrumant ar that afleges that the other party has breached anvoprovision of, or any duty owed by reasen of,
this Secunty Instrument, until such Barrower or Lender has notltmd the ather party (with such notice given
in corephanee with the requirements of Section 15) of auah alleged hard afforded the othee party hereto
a reasanable period after the giving of such notice wake carrectivie action. 17 Applicable Law provides &
tima period which must alapse before cerlain v‘tlm* SReDR km‘ ‘h § e *wrmc% WIH he {'.“-*f‘d tn he

reasonahio for purnoses of this par*ubraph ’"hc
Ecr”w oF pUrsuAn. to c&f-r,t!or 22 and thf* notis

shall be

St bﬂr;arcc
follow g substances: ,2,11‘\0] ing, kerozens, ulu\,l, "']ul‘u“i'liaju OF (ORI DT v‘uﬂ” ]/‘ULn,,-.,‘Lw 10K
hk.,m:tde‘%, volatile solvents, materials containing a:bc%tm or formaldehyie, and racmaﬂtwe materials; {b)
Pavironmental Law"” means federal laws and laws oF the jurisdiction whcre the Proporty is louaiod that
relate to health, safety or environmental protection; ._L) "Environmental Cleanup® includes any response
actior, remediz! action, or remosal action, ag defired in Bnvirenmental Lav; dnd{d) an "Feovironmental
Corndition” means a condition that can cause, conlribute to, or otherwise triggeran, Em-'irc'hmemai Cleanup.

O sticides and

Borrower shall not cause oy parmit the pr cscnc%, use, dispoal, storage, a,!"f@];‘" ~;£'U,"_:zf'i).«' Vazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Pronerty. Berr-.w. et'shall not dn,
nor allow anyone alse o di, anything affecting the Property (a) that is i viciation o ariv, finv worstental
Law, (b} which creates an Environmental Cendition, or (¢} which, duz ta the presence, uss, m reledse-nl a
Huazardous Substance, crestes & sondition that admnc!v affects the value ol the Property. T’hc preéeding wWo
sentences shall not appl}-' to the presence, use, or slorage on the Property of amall q.mmmt\.s ol Magardeus
Substances that are ecnerafly reongmived e be appronriate Lo parmal regidentiz) uses antd 1o mai; ‘Tﬂlwlmf’-'(‘f
the Pronorsy (includieg b nek Himited io) hazatdous substanees in comsumer producisy, s
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Borrower shall promptly give Lender writien notice of [a) any investigation, claim, demand, lawsui
ar ¢ther action by any governmental or ragulatory agency or private party involving the Property and any
Hazardolis.Substance or Environmental Law of which Borrower has actual knowledge, (by any
Grvii orraental Conditjon, including but not limited to, any spilling, leaking, discharge, release or threat of
release of eny Hazardbus Substanee, and (¢} any condition caused by the presence, use ot release of a
Hazardots f:ub\mncc which adversely affects the value of the Property. If Borrower fearns, of is notified by
any governmental or Teguiatory authority, or any private party, that any removal or other remecialion of any
Hazardous Substanee allecting the Property is necessary, Borrower shall promptly fake all necessary
remedial actions-in ac¢cordarice. witk Envirormental Law. Nothing herein shall create any obhgaimn on
Lender for an Envir onmz,mal Cleanup.

MNON- LKTEFGILVT COVI“\"A&'TS Borrower and Lender further covenant and agree as tollows:

22. Acceleranon' Rt,medles Lender shall give notice to Borrower prier to acceleration
following Borrewer's hrm_c]_l of any-éovenant or agreement in this Security Instrument {but not prier
to acceleration under Section 1§ unless Applicable Law provides otherwise), The notice shall specify:
{a) the defauli; (b) the aclion nquimd to cure the default; (¢} a date, not fess than 30 days from the
date the notice is given to Borrowér, by whlch the defauit must be cured; and {d) that failure to cure
the default an or before the date spemt‘ed i the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not fess than 120 days
in the future. The natice shall further ir_:fo_pm Borrower of the right to reinstate affer acceleration, the
tight to bring a court action to assert the non-existence of a default vr any oiher defense of Borrower
to acceleration and sale, and any other matters required to be inchuded in the notice by Applicable
Law. 1T the defaulf is not cured on or before the date specified in the notice, Lender at its option, may
require immedinte pavment in full of all sums'secured by this Security Instrument without further
demand and may invoke the power of sale and/or any ottier remedies permitted by Applicable Law,
Lender shall be entitled to collect all expenses incarred in pursuing the vemedics provided in this
Section 22, including, but not limited to, reasonable‘attorneys” fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give-written netice tn Trustee of the
oceurrence of an event of default and of Lender's election to canse the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and {o
other persons as Applicable Law may require, After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand or Borrower, shall sell the Property at
public 2uction to the highest bidder at the fime and place and under the terms designated in the notice
of sale in one or more parcels and in any erder Trustee determines. Trustee imay. postpone sale of the
Property for a peried or perieds permitted by Applicable Law by pl:blu annpuncement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the P_'rop_erty at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveyinig the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall bg prima facie
evidence of the truth of the statements made therein. Trustee shall apply the pmceeds'bf the sale in the
following order: (a} to all expenses of the sale, incloding, but not limifed to, reasonable Trustee s and
attorneys’ fees; (b} to aH sums secured by this Sccurity Instrument; and {c) any excess to tlie person or
persons legally entitled o it or to the clerk of the superior egurf of the vounty in wh:ch the sale took
place. e -

23. Reconveyance. Upon payment of all sums secured by this Security Instrumeént, 'L'z:"gde'r shall
request Trustee 10 reconvey the Property and shall surrender this Security Instrumens and all notes evideéncing. ™,
debl seoured by this Security Instrument to Trustee. Trustee shall reconvey the Property without saranty 1o
the person or persons legally entitled to it, Such person or persons shall pay any recordation costs dTld the

WASHINGTON -Single Family - Fannie Mae/Nreddic Mac UNTFORM INSTRUMENT T
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Trusive's fee for preparing the reconveyanee.

i 24, Substitute Trostee, In socerdance with Applicable Law, Lender may from time to time appoint
a SuccEsser i wsieg 1o any Trustee zppointed hereunder who has ceased to act. Without conveyance of the
Pmnef y, tha'sucecssor trustee shall \mﬁreed to all the t:tle, pawer and dutics conferved unan Trustee herein
and by !\ppilua)sc Law.

25, Lisaof ngp_;_ iy, The Property is not used principally for agricnltural purposes

26. Attordeys’ Fees, Lender shall be catitled to recover its reasonatle attorneys’ fees and costs in
any action ar pm«,eedmv 10 zonstme or enforce any term of this Security Tesirument. 'The term "attorneys'
fees," whenever used in#his Séeirity Instroment, shall include without Hmitation attorneys” fees incurred by
Lender in ¢ any hanicrupt

DM “""("""‘mf‘” aron .1})}){.3?.

ORAL AGREEMEN‘I‘S’“ _{i-R. ORAL COMMITMENTS TO LOAN MONEY,
X TEND CREDIT, OR TQ FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NGT:_ENFDRCEAB}E UNDER WASBINGTON LAW,

BY SIONING BREOW, Borrower cu_(,cpts and-agrees to the tevms and covenants contained in this Seourity
Instiyreent and i any et enceiled. O_y uultz_;&’CI and resosded with it

- BORROWEK - REUBEND. PARKS - DATE -

WASTTNGTON -Singie Farsily - Fanuie daeTroddie Mae SHEFGRM INSTRUMENRT S
& 157.9 WK Farm 3048 101 Modified an'&.’-,\"
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[Space Relow This Line For Acknewiedgmen]

STATE OF T

A? i :;.,,‘L- i ...w-r!,a.'—l"ﬁ.u‘
“APOAE 02014

{3n this day I']letﬂlr,l]h appgared bdfOTE me :{EUBFN D. PRRKS AN UNMARRIED MAN Ic mc
known to be the indivi

instrument, and acknos xl\,dgcd thdt Ju,;ehemaey-;lgned the same as hwhemhm :I'CL and \oluntar) act,arld
deed, for the uses and purpesu. therein nentioned.

GIVIEN under my:-f;e}ﬁ'd ami.o_fﬁ'cia] seal this day of WELLD____
. _thﬂW Public in and fWiCHEL[EIm LA 5y .c A

Rcwhrg at: SGT, US ARMY &
e PARALEGAL NGO

COUNTY OF

M*, Appaintment Expires:  INDEFINTE
s 10 USC 10442

Preparcd By:

MARCIE WALSH

POLUNSKEY & BEITEL, LLP

18111 PRESTCH ROAD, SUITE 200
DALLAS, TX 75252

(888} 812-2711

WASHINGTON -Zingle Family - Fannie MaaTreddie Mac UNIFORM INSTRUMENT R
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EXHIBIT "A"

ca@der"mq;_-- 52 {mw 34

For APNIParcei m{q) P:;zg}m} 350427-0-063.0016, P105684 and 350427-3-023-0100

PARCEL A:

That portion of the Sé'qt.r-lwaé_t' Quarter of the Southwest Quarter of Section 27, Township 35 North, Range
4 East of the Willamette Meridian, described as follows:

Beginning at the intersection of the Southerly line of the county road extending atong the Southerly line of
tha Great Morthem Railway Co'mpa-ny at a point on a line a distanca of 49.5 feet East of and paralie! with
the West line of said section; -~

thence South aleng said paralleiline a dlctance of 383.0 fest,

thence East a distance of 120.0 feet: =/

t“r“c’r “Jurth to the Southerly ing ot said colnty road;

ence Westerly slong said Scutherly'line to the point of beginning.

—+-

PARCEL

That portion of the Southwest Quarter of the:"’Sogﬂh@feSt Quarter of Segtion 27, Township 35 North, Range
4 East of the Witlametie Meridian, described as feffows:

Beginning at the intersection of the Southerly line of the county road extending along the Southerly line of
the Great Morthem Railway Company at a pointen a iine 2. dlstﬂnre of 49,5 feet East of and parallel with
the West line of said section;

thenee Sonth along said parallel line a distanae of 363, Q fﬂpf to 1hr= true noint of heginning;

thence South asong said parallel line a distance of 60.0 reet

thence East 2 distance of 191.0 feat;

thence North to the Southerly line of said county road;

thence VWesterly a distance of 83.0 feet along Southerly line of sanri mumu road, maore or less, to the
MNartheasterly corner of a tract of land sold under Auditor's Flle No 666159 records of Skagit County,
Washington;

thence South along the tract described under Auditar's File Na. 666159 a dretance nf 4350 feet to the
Saytheast comar thereof,

thence West alang the South iine thereof a distuncs of 120.0 feetto th-e_ lrus pmn_t. of beginning.

kagit County, Washington.

%]

i by e ad e
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V.A. GUARANTEED LDAN 'AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

. _.PARKS
* -Loan # 3649600917
MIN: 100053610120966544
Case #: 46-46-6-0685053

THIS V.A. GUARANTEED LOAN AND ASSUMPTICON POLICY RIDER is made this 7TH day
of DECEMBER, 2010, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument”) dated of even date
herewith, given by the undersigned (herein "Borrower") to-secure Borrower's Note to
PRIMELENDING, A PLAINSCAPITAL COMPANY (herein "Lender") and covering the
property described in the Security Instrument and jocated at 21020 LAFAYETTE ROAD,
BURLINGTON, WA 58233-1873 (Property Address). - PR

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
€ 5319 Page | of 3
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. 3649600917

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as foilows:
If the indebtedhess secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govemn the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instrumerits executed in connection with said indebtedness which are inconsistent with said
Title or Regulations, mcludmg, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby m:nended ot negated to the extent necessary to conform such instruments to
said Title or Regu]auons e

LATE CHARGE: At Lendcr s optlon Borrower will pay a "late charge" not exceeding four
percent (4%) of the overdue payment when paid more than fifteen (15) days after the due date
thereof to cover the extra expense involved in handling delinquent payments, but such "late charge”
shall not be payable out of the proceeds-of any sale made to satisfy the indebtedness secured
hereby, unless such proceeds are sufﬁclent to dlscharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department*of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such
guaranty committed upon by the Department of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness hereby secured at
once due and payable and may foreclose immediately ormay exercise any other rights hereunder or
take any otherpmpu-actmnas by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared nnmedlately due and payable
upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37 Title 38, United State
Code.

An authorized transfer ("assumpnon"] of the. pmperty shall also be sub] ect to addmonal covenants
and agreements as set forth below:

" (a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent (0.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trastee for the Department of Veterans Affairs, If the
assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that
already secured. by this instrument, shall bear interest at the rate herein provided, and at the option
of the payee of the indebtedness Jereby secured or any transferee thereof, shall be' nnmexhately due
and payable. This fee is automatically waived if the assumer is exempt under the prows:ons of38
U.8.C. 3729 (c). .

) ASSUMPTIQN PROCESSING CHARGE: Upon application for approval o a!low
assumption and transfer of this loan, a processing fee may be charged by the loan holderor its - .

authorized agent for determining the creditworthiness of the assumer and subsequently rewsmg the R

VA GUARANTEED LOAN AND ASSUM]”I‘ION POLICY RIDER
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364956000917

holder's ownership records when an approved transfer is completed. The amount of this charge
shall not t_‘iCLSd the maximum established by 1he Depariment of Veterans Affairs for a loan to
«ma,n mcuun 3 fi4 of Chaprer 37, Titie 38, United States Code applies.

' (a,‘) ASSUMPTIH\ INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer herchy.agrees to assume all of the abligations of the veteran under the terms of the
instruments creating. cind securing the loan, The assumer further agrees to indemnify the
Du}‘g[ tment of Vétetans Affairs to the exient of any claim payment arising from the guaranty or
insnrance of the mdebtudneqs created by this instrument.

IN W IF\IF‘W WHLREOF Burmwer( ) has exccuted this V.A, Guaranteed Loan and Assumption
Policy Riday ;

g%// ?%c Zeld

- BORROWER - REUBEND, PARKS — D_ATE -

VA GUARANTELZD LOAN AND ASSUMPTION POLICY RIDEKR
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