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[Space-__ﬂ_bove This.Line For Recording Data]

Original Recorded Date: AUGUST 28',_2’50_6-= - Loan No. 104802341
Original Principal Amount: $ 669,500.90 MERS MIN 1004413 0000000257 5

LOAN MODIFICATION AGREEMENT

(Providing for F ixed I'nterest=Rate)

This Loan Modification Agreement ("Agreement"), ‘made this 20TH day of OCTOBER, 2010
between STEVEN KEITH HOLLENBECK AND DEBBIE LOU HOLLENBECK, HUSBAND AND
WIFE

("Borrower") and PNC MORTGAGE, A DIVISION OF PNC BANK, NA

{"Lender"),
AND MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC ("MERS") (" Mortgagee™),
amends and supplements (1) the Mortgage, Deed of Trust or Security Deed (the “Securlty Instrument™), and

Timely Payment Rewards Rider, if any, dated AUGUST 23, 2006 = and recorded in

Instrument No. 200608280169 T e,

of the Official Records of SKAGIT COUNTY, WASHINGTON S e vand )
(MName of Records) (County and State, or other jurisdiction) B

the Note bearing the same date as, and secured by, the Security Instrument, which covers the real and personal
property described in the Security Instrument and defined therein as the "Property”, located ag, - o

21818 BULSON RD, MOUNT VERNON, WASHINGTON 98274 e o , g
{Property Address) - . e

LOAN MODIFICATION AGREEMENT - Single Family - Fannie Mze Uniform Instrument Form 3179 1/01 (rev. 01-/'0?} ai

CoreLogic Document Services (page '.{ of 5); _ .

CoreLogic, Inc.
CLDS# FM317% Rev, (7-27-10



0004802341

¢ the -réé]_property described being set forth as follows:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQOF;

In cﬁnsiderat_j_oﬂbf‘ the ‘mutnal promises and agreements exchanged, the parties hereto agree

as follows (notwithstanding' anything to the contrary contained in the Note or Security Instrument):

L.

Asof OCTOBER 1, 2010 .. , the amount payable under the Note and the Security Instrument
(the "Unpaid Principal Balﬂnce") isUS. § 705,146.95  , consisting of the unpaid amount(s)
loaned to Borrower by Lendcr pius any interest and other amounts capitalized.

Borrower promises to pay ‘the. Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpald Printipal Balance at the yearly rate of 4.750 %, from
OCTOBER 1, 2010 * /. Borrower promises to make monthly payments of principal and
interest of U.S. § 3,946.28 begmmng onthe 1ST day of NOVEMBER, 2010 ,and
continuing thereafter on the sari-m:' day of each succeeding month until principal and interest
are paid in full. The yearly rate of . 4.750 %, will remain in effect until principal and interest
are paid in full. If on SEPTEMBER 01, 2036 . -{the "Maturity Date"™), Borrower still owes
amounts under the Note and the Security Instrument as amended by this Agreement, Borrower will
pay these amounts in full on the Maturity Date '

If all or any part of the Property or any mterest in’ the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may’ reqmre 1mmedlate payment in full of all sums
secured by the Security Tnstrument. S

If Lender exercises this option, Lender shall give Borrowér notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by the ‘Secuiity Instroment. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower

Borrower also will comply with all other covenants, agreements, and reqmrements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to.make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and‘all' other
payments that Borrower is obligated to make under the Security Instrumest; however, the
following terms and provisions are forever canceled, null and void, as of the ‘daté spemﬁed in
paragraph No. 1 above: - -
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all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable

': under the Note, including, where applicable, the Timely Payment Rewards raie reduction,
", as described in paragraph 1 of the Timely Payment Rewards Addendum to Note and
" .paragraph A.l. of the Timely Payment Rewards Rider. By executing this Agreement,

(b)

*_Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
have otherwise been entitied; and

a1l=-téims-émd provisions of any adjustable rate rider, or Timely Payment Rewards Rider,

.-whe're_" applicable, or other instrument or document that is affixed to, wholly or partially
‘incorporated into, or is part of, the Note or Security Instrument and that contains any such

terms and prowsmns as those referred to in (a) above.

5. Bormrower understands and agrees that:

(a)

(b)

(c}

(d}

(e)

All the nghts and reme.dles stipulations, and conditions contained in the Security
Instrument relatmg to default in the making of payments under the Security Instrument
shall also apply 1 default in the making of the modified payments hereunder.

All covenants, agreements, stipulations, and conditions in the Note and Security Instrument
shall be and remain in full-force-and effect, except as herein modified, and none of the
Borrower's obligations ‘or liabilities under the Note and Security Instrument shall be
diminished or released by'ar__ly provisions hereof, nor shall this Agreement in any way impair,
diminish, or affect any of Lender's rights under or remedies on the Note and Security
Instrument, whether such rights or remedies arise thereunder or by operation of law. Also,
all rights of recourse to which Lender is présently entitled azgainst any property or any other
persons in any way obligated for, or hable on, the Note and Security Instrument are
expressly reserved by Lender. '

Nothing in this Agreement shall be understood or construed to be a satisfaction or release
in whole or in part of the Note and Security ]nstmmcm ;

All costs and expenses incurred by Lender in conncctwn with-this Agreement, including
recording fees, title examination, and attorney’s fees, shatl be paid by the Borrower and
shall be secured by the Security Instrument, unless stlpulated otherwzse by Lender.

Borrower agrees to make and execute such other documénts or papf;_rs as may be necessary
or required to effectuate the terms and conditions of this Agreemeiit which;:if approved and
accepted by Lender, shall bind and inure to the heirs, executors admlmstrators and assigns
of the Borrower. -
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. 6',_4-' This Agreement modifies an obligation secured by an existing security instrument recorded in
T SKAGIT County, WASHINGTON » upon which all recerdation taxes
" _.have been paid. As of the date of this Agreement, the unpaid principal balance of the original
oblig_ation secured by the existing security instrument is 3 646,569.53 . The principal balance

. sgc'u_fed by the existing security instrument as a result of this Agreementis $  705,146.95 ,
“..‘which.amount represents the excess of the unpaid principal balance of this original obligation.

PNC MORTGAGE, A DIVISION OF PNC BANK, NA

. (Seal)
Name: - Ly S e - Lender
Its: AUTHORIZED REPRESENTATIVE
. Yl (Seal)
e - Borrower
L doke Fn T plln s
DEBEIE LOU HOLLENBECK ) T o - Borrower
(Seal)
- Borrower
(Seal)
- Borrower
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[Space Below This Line For Acknowledgments)
BORROWER ACKNOWLEDGMENT

State of* Washlgt

County of

I certify that I know or havc satlsfactory evidence that

STEVE KEITH HOLLENBECK AND DEBBIE LOU HOLLENBECK

is the person who appearé}':l before me, anid said person acknowledged that (he/she) signed this instrument

and acknowledged it to be (his/her). ﬁ-ee and voluntary act for the users and purposes mentioned in the
instrument. UL .
A HEID ff

Dated Fﬁ) - ..£

(Seal omtamp) wOTARY
g

e

o 3
CUpN*

£
z
z
=
-
z
Z
Z
-
”,
%,
oy

| My appo'ihtu_ﬁent expires U - o] \

»;""-)';:.. ELER S
Ui OF WA o
g LENDER ACKNOWLEDGMENT

State of Washididf
County of MONTGOMERY

I certify that I know or have satisfactory evidence that :
is the person who appeared before me, and said persen acknowledged that (he/she) signed this instrument,

on oath stated that he/she was authorized to execute the ins ent and acknowledged it as the
AUTHORIZED REPRESENTATIVE /&""‘L ™

of
to be the free and voluntary act of such party for the use purposes mentiongd in the instrument.
Dated Nmﬁgmbgc 3’ 230
{Seal or stamp)
G555, LESUE A MERLE _ S -
CELA N NOTARY FUBLIG - OHIO Tile S
tie Gorrnission Expiras . . 5/ / (a )% s
way 19, 2088 | 3 My appointment expires - )
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LEGAL DESCRIPTION
Exhibit "A"
PNC# 0004802341
TAX ID# 33042040080007

mimdw&m&mmﬁ:isupamxy is gitusted in the State of Waghingson, County of Skagit, snd &
described as follows: " .

The Sootheast ' of e Soutiesst H_demimn 20, Township 33 North, Range 4 East, W.M.; EXCEPT the
Egst 30 fioet thereof for county road knbum Bulson Read.
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