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Subordination Agreement

CRS# 10181977

Reference Number(s) of related document(s)
200701190016
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Additional Reference Numbers on page =
Grantor(s) (Last, first and Middle ln:tlal)
Brazas, Deana A.

Brazas, Carolyn R.

Wells Fargo Bank NA
Additional Grantors on page

Grantee(s)
WELLS FARGO BANK N.A.

- {Trustee)

Additional Grantees on page

Legal Description (abbreviated form: i.e. lot, block, plat or sec;; twnshp, ;;:r_rig qrtr)
Tracts 43 and 44, "Dewey Beach Addition, No. 2", as per Plat recorded in Volume 6 of

Plats, Page 13, Records of Skagit County. State of Washington.
Full legal Description on Exhibit A

Assessor’s Property Tax Parcel/Account Number
P635037

Additional Parcel Numbers on page
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Reference: 7040598403 2 Account: XXX-XXX-XXX0260-1998

. SUBORDINATION AGREEMENT FOR
SHORT FORM DEED OF TRUST (WITH FUTURE ADVANCE CLAUSE)

Effective Date:  10/26/2010

Owner(s): CAROLYN R BRAZAS
DEANE A BRAZAS

Current Lien Amount: $25,000.00.
Senior Lender:  Wells Fargo Bank, N. A.

Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank N A .rh:s documem is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated to the first fien loan
being originated or modified by the Wells Fargo Home Mortgage Group. .-~ <

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK

Property Address: 5982 CENTRAL AVE, ANACORTES, WA 938221

THIS AGREEMENT (the “Agreement™), effective as of the Effective Date above, i3 madc by and among the
Subordinating Lender, Owners and the Senior Lender named above. .

DEANE A. BRAZAS AND CAROLYN R. BRAZAS HUSBAND AND WIFE (mdlwdually and collcctlvely the
“Owner’) own the real property located at the above Property Address (the “Property™). T

The Subordinating Lendet has an interest in the Property by virtue of a Short Form Deed Of Trust (thh Future
Advance Clause) (the “Existing Security Instrument™) given by the Owner, covering that real pmpcrty, more o
particularty deseribed as follows:

See Exhibit A _ L
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which-document is dated the 27th day of December, 2006, which was filed in Document ID# 200701190016 at
‘page N7A (or as No. N/A) of the Official Records in the Office of the Auditor of the County of SKAGIT, State of
- Washington. The Existing Security Instrument secures repayment of a debt evidenced by a note or a line of credit
"agreemeht extended to CAROLYN R BRAZAS and DEANE A BRAZAS (individually and collectively
Borrower”) by the Subordmamng Lender,. Rec Lepc: | l 14 [ o1

Thc Semor Lender has agreed to make a new loan or amend an existing loan in the original principal amount NOT
to cxceed $106,976. 00 (the “New Loan or Amended Loan™), provided that the New Loan or Amended Loan is
secured by a.first lien mortgage on the Property (the “New Security Instrument™} in favor of the Senior Lender. If
the New Loan or Afnended Loan exceeds this amount, the Subordination Agreement is VOID.

T v (eOd ton Ly ety vl Dot

The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien of the
New Security Instrument under thc terms set forth in this Agreement.

NOW, THEREFORE, for.,and_ i r_:qn_s;d-e_ratlon of the above recitals, the covenants herein contained, and for good
and valuable consideration, thé receipt of which is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinate -

Subordinating Lender and Trustee, if applicable, hereby subordinates the lien of the Existing Security
Instrument, and al} of its medifications; exiensions and renewals, 1 the lien of the New Security Instrument.
This Agreement is effective as to any-sum whose repayment is presently secured or which may in the future be
secured by the Existing Security Inslrumcnt

B. Appointment of Substitute Trustee If. Apphcable
The Existing Security Instrument names N/A, as Trustee and the Subordinating Lender as Beneficiary. The
Existing Security Instrument provides that the Subordinating.Lender may designate and appoint a substitute

Trustee in place of any other trustee by an instrument rec_orded émong the appropriate land records.

The Subordinating Lender hereby removes N/A as Trustec and des1gnates and appoints N/A as substitute
Trustee with the same powers and duties as were originally vested in the Ongmai Trustee under the Existing
Security Instrument. .

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure.td'fhé:b'éﬁeﬁt of the respective heirs, legal
representatives, successors and assigns of the parties hereto and all of tht)se ho]ding‘ title under any of them.

Nonwaiver — This Agreement may not be changed or terminated orally. No mdulgcncc waiver, election or
non-glection by New Lender or the trustee(s) under the New Security Instrument or rc}ated documents shall

affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agrccmcnt shall fiot affcct the
rematning provisions and portions of this Agreement. :

D. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, and the Trustee if applicable, |nd1v1dually ot thmugh its
authorized officer, have each set their hand and seal as of the Effective Date above unless otherwise mdlcated L
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. SUBORDINATING LENDER:
Weils Fargo Bank,

By SO TEAC 10/26/2010
(Signature) . - " Date
Barbara Edwards
(Printed Name)
Work Director
(Title)
Creyoral 04 -
- Paraus dwsavels o "
i L QOB
FOR NOTARIZATION OF LENDER PERSONNEL | ¥ 60 tiws el ke
A Beave o b¥ 7 boe
STATE OF Oregon )y .y
. ag
COUNTY OF Washington )

The foregoing Subordination Agreement was ackno'\i.ﬂcdged before me, a notary public or other official qualified to

administer vaths this ?.lé" day of 0% 20 D . by Barbara Edwards, as Work Director
ofupresentholder» , the Subordinating Lender, on behalf of said Subordinating Lender pursuant to authority granted
by its Board of Directors. S/he is personally known to me or has produced satisfactory proof of his/her identity.

EM‘Q\_D_A_; (Notary Publ.i"c)i__. e '
Reloc cca A R
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Order ID: 10181977
Loan No.: 0314588328

EXHIBIT A
LEGAL DESCRIPTION

The following dé___s';cribed- property:

Tracts 43 and 44, "Dewey Beach Addition, No. 2", as per Plat recorded in Volume 6 of Plats, Page
13, Records of Skagit County. State of Washington.

Assessor's Parcel Number: '_P6:5-037-.=_
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