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DATE: December 1, 2010

Reference # (if applicable)r-..” & . Additional on page
Grantor{s):

1. Braa, Colleen A.

2. Braa, Rick

Grantee(s) B
1. WASHINGTON TRUST BANK o
2. UPF Washington, lncorporated, Frustee

l.egal Description: LOT 117, PTN LOT 116 BLK 1 AND LOT 78, PTN LOT 77, BLK 3, LAKE
CAVANAUGH DIV, 2
Additional on page 2

Assessor's Tax Parcet ID#: P66595

THIS DEED OF TRUST is dated December 1, 2010, among-Colleen A. Braa and Rick Braa, wife
and husband, whose address is 2107 26th Avenue West, Seattle, WA 98199 ("Grantor");
WASHINGTON TRUST BANK, whose mailing address is Wesftiat;h Washington Division , Two
Unien Square, Suite 4747, 601 Union Streat, Seattle, WA .~ 98101-2382 (refsrred to below
sometimes as "Lender” and sometimes as "Benefi iciary™); and UPF ‘Washington, Incorporated,
whose mailing address is 12410 E. Mirabeau Parkway, Suite 100 Spokane Valley, WA 99216
{referred to below as "Trustee").
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# (CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
' of‘entry and possession and for the banefit of Lander as Beneficiary, all of Grantor's right, title, and interest in and to
5.the, following™ described real property, together with all existing of subsequently erected or affixed buildings,
" improvements and fixtures; all easaments, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock:in utilities with ditch or irrigation rights); and all other righte, royaltiss, and profits relating 1o the real
pfaperty, including without limitation all minerals, oil, gas, geothermal and similar matterz, {the "Real Property"”)

Ioc_giter_;f in Skagit County, State of Washington:

Edt""’l"_i.? 'a;_i_n‘c"igt'he West Half of Lot 116, Block 1, and Lot 78 and the West Half of Lot 77,
Block 3 LAKEFAVANAUGH SUBDIVISION, DIVISION NO. 2, according to the plat thereof,
recorded in Volume 5 of Plats, page 49 through 54, records of Skagit County, Washington.

Situated in S_.kéélt"@hunty. Washington.

The Real Property or its address is commonly known as 33815 South Shore Drive, Mount
Vernon, WA 98274._;:--1‘}_1_9“Rpal Property tax identification number is P66595.

REVOLVING LINE OF CREDIT. This Deed of Trust secures the indobtedness including, without fimitation, a revelving
line of cradit, with a varlable rate of-Interest, which obligates Lendar to make advances to Grantor up to the credit limit
so long as Grantor complies  with all the-terms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Credit' Agresment allows negative amortization. Such advances may be made, repaid, and
remade fram time to time, subject to the limitation that the totsl outstanding balance owlng at any one time, not
inchuding finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages. other charges, and any:ameounts expended or advanced as pravided in either the Indebtadness
paragraph or this paragraph, shait-not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed.of Triist secures the balance outstanding under the Credit Agreament from time to
time from zero up to the Credit Limit az provided in the Cradit Agreement and any intermediate balance. Funds may be
advanced by Lender, repald, and subsequently readvanced, The unpaid balance of tha ravolving line of credit may at
cartain times be lower than the améunt shown or.zero, A zero balance does not terminate the lne of credit or
terminate Lender's obligation to advance funds ta Grantar. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zerg-balance: The initial advance under the terms of the Cradit Agresment is to
be applied toward the purchase of the Property:; .

Grantor hershy assigns as security to Lender, all of Graptor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded.in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specifi¢, perfectéd and ¢hoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to coliect the Rents and profits, which license may be revoked at Lender's optian and shall be
autamatically revoked upon acceleration of all orpart of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (Af- PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS “UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF ' TRUST S .GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: A P

PAYMENT AND FERFORMANCE. Except as otherwise p}ey:iq_ed in thls Deed of Trust, Grantor shall pay to Lender all
amaunts secured by this Deed of Trust as they become dis, -and“shall strictly and in a timely manner parform all of
Grantor's ghligations under the Credit Agresment, this Deed of Trusy’ and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor __agr-eés“ fhat'.__Grantor's possession and use of ths
Property shall be governed by tha fallowing provisions: Lo

Possession end Use. Until the accurrance of an Event of Defaulr, Graptor may {1) remain in possession and
control of the Property; (2] use, operate or manage the Property; and’ {3} collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked - Upori-default). The following provisions
relate 1o the use of the Property or to ether limitations on the Proparty. The Real Property is not used principally
far agricultural purposes.

Buty to Maintain. Grantor shall maintain the Property in good condi;tion and: pi:romptlv perform all repairs,
replacements, and mainténance necessary to preserve its value. i S

Compliance With Environmental Laws., Grantor represents and warrants ‘to Lender that: {1} During the period of
Grantor's ownership of the Property, there has been no use, generation, manufacturs, storage, treatment, dispasal,
release or threatened release of any Hazardous Substance by any person on, undqr,‘""aboui orf. from the Property;

(2) Grantor has no knowledge of, or reason to believe that there has been, except as previdusly disclosed to ang
acknowledged by Lender in writing, (a) any breach or viclation of any Envirgnmental Laws, (bl any use,
generation, manufacture, storage. treatment, disposal, release or threatened reléase. of any Hazardous Substance

on, under, about or from the Property by any prior owners or oceupants of tha Property, of [c)} any actual or
threatened litigation or cfaims of any kind by any person relating to such matters; and (3) Escept as previously
disclosed to and acknowledged by Lender in writing, {a) neither Grantar nor any tenant, contfgctar, agent or other
autharized user of the Property shall use, generate, manufacture, store, treat, dispose of of rélease any Hazardous
Substance on, under, about or from the Property; and (b) any such activity shall be condueted ih complignce with

all applicable federal, state, and local laws, regulations and ordinances, including” without™ limitation  all
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Praperty 19 make such
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determing compliance ot tha
Property with this section of the Deed of Trust. Any inspections ar tests made by Lender shall be for Lerder's
purposes only and shall not be construed to create any responsibility or liability on the part of Lender ta“Grantor ar

to any other person. The representations and warranties containeg herein are based on Grantor's_die diligéncein
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future claimg:,
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or othér osts undar
any such laws; and {2) agrees to indemnify, defend, and hold harmless Lander against any and all claims, losses;
liabilities, damages, penalties, and expenses which Lendar may directly or indirectly sustain or suffer regulting from

a breach of this saction of the Deed of Trust or as a consequence of any use, generation, manufacture; stofage,’ .
disposal, release ar threatened release occurring prior 1o Grantor's ownership or interest in the Property, 'i'rirhetkhe.r
or not the same was or should have been known to Granter. The provisions of this section of the Deed of Trust,” T
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfagtion.
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any intgrest

in the Property, whether by foreclesure or otharwise. = s
TR
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.+ Nyisance, Waste. Grantar shall not cause, canduct of permit any nuisance nor commit, permit, or suffer any

" /8tripping of or waste on or to the Property or any partion of the Property. Without limiting the generality of the
« torggoing, Grantor will not remove, or grant to any other party the right to remave, any timber, minerals (including
~oil.and-gas!, coal, clay, scoria, soll, gravel or rock products without Lender's prior written consent.

:,:' Removal: of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
. {without Lepder's prior written consent. As a condition to tha removal of any Improvements, Lender may require
. < Grantor to'make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
%, ‘equalvalde. .

“Lander's Right'to.Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times o attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliande. with the:terms and conditions of this Deed of Trust,

Compllance ‘with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all-agerits, tenants or other persons or entities of every nature whatsoever who rent, lease ur
gtherwise use or occupy the Property in any manner, with all taws, ordinances, and regulations, now or hereafior
in effect, of all governmental authorities applicable to the use or otcupancy of the Property. Grantor may contest
in good faith any sueh law, ordinence, or regulation and withhold compliance during any proceeding, including
appropriate dppeals, g0 long as Grantor has notified Lender in writing orior to doing so and 50 long as, in Landac's
sole opinion, Lender's interasts in the Property are not jeopardized. Lender may require Grantor to post adequate
sscurity or a surety bond, reasonably satisfactory ta Lender, to protect Lender’s interest.

Duty to Protect. G’Fénmr___agéegg Meither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition 10"1Hose actd set-forth above in this sectien, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

BUE ON $ALE - CONSENT BY:LENDER: Lender may, at Lender's optiun, {A) declare immadiately due and payable all
sums secured by this Deed of Trust or * (B) “increase the interast rate provided for in the Credit Agreement or other
document evidencing the lndebtednass and impose such other conditions as Lender deems appropriate, upen the sale or
transfer, without Lender’s prior ‘Written gonsent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means the conveyance of Real Praperty or any right, title of isterast in the Real Property;
whether legal, bensficial or equitablg; whether-voluiary or involuntary; whether by outright sale, deed, installment sale
contract, fand contract, contract for deed, leaséhold intersst with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or transfar of ‘any beneficial interest in or to any land trust holding title to the Resl
Proparty, or by any other method of conveyance of an interest in the Real Property. Howaever, this option shall not be
exercised by Lander i such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisiqh;.‘relat_ihg_t-c': the taxes and liens on the Property are part of thig Deed of
Trust: wE

Payment. Grantor shali pay when due {and in-all Bvents prior to delinquency) all taxes, spacial taxes, assesgmeants,
charges (including water and sewer), fines and impositions levied against ¢r on account of the Property, and shall
pay when due all claims for work done an or for services rendered or material furnished to the Property, Grantor
shall maintain the Property free of all ligns having priority over-or equal 1o the intergst of Lender under this Deed of
Trust, except for the lien of taxes and assessments not.dug, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust. =

Right to Contest. Grantor may withhold payment of any.tax, assessment, or claim in connection with a good faith
dispute over the cbligation to pay, so long as Lender's. intaresy in‘the Property is not jeopardized, If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen(16) days after the lien arises or, if a fien is filsd,
within fifteen {15) days after Grantor has notice of the:filing, secure the discharge of the lien, or if requested by
l.ender, deposit with Lender cash or a sufficient corporate surety bond.or other security satisfactory to Lendes in an
amount sufficient to discharge the lien plus any costs and attorneys’ fees, ar other charges that could accrue as a
result of a foreclosure or sale under the lien, In eny contest, .Grantar ghall defend itself and Lender and shali

satisty any adverse judgrment before enforcement against the Property. G__r‘ar__'_ltcr shall name Lendar as an additions!

obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Len‘d__ér 'sa'_tj;fél'g_to'ri'r"euidehca gl paymant of the taxes
or assessmemts and shall authorize the apprepriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before dny work is commanced, any
services are furnishad, or any materials are supplied to the Property, if -any mechanig’s fien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials. ~@ranter. wilk.upon recquest of Lender
furnish to Lender advance assurances satisfactory to Lender that Graritor can and will pay the cost of such
improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the ;:Pro‘ﬁartv ar:e"é ‘part of this Deed of
Trust. o

Maintenance of Insurance. Grantor shall pracure and maintain policies of fire inslrafce ‘with standard extended
coverage endorsements on a replacement basis for the full insurable value covering-all’lmprévements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, end with g standard mortgagee
tlause in favor of Lendar, together with such other hazard and liability insurance as Lendar may reasanably reguire.
Policias shall be written in form, amounts, coverages and basis reasenably acceptable 1o Lender-dnd issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deifvarto Lender
from time to time the policies or certificates of insurance in form satisfactory 10 Lender. ingluding-&tipllatigns that
toverages will not be cancelled or diminished without at least thirty {30) days prior written notice to Lender. - Each
insurance policy aiso shall include an endorsament providing that coverage in faver of Lender. will not'be.impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Praperty be located.in
an area designated by tha Director of the Federal Emergency Management Agency as 2 spacial Hood'hazdrd area,
Gramor agrees to abtain and maintain Federal Flopod Insurance, if available, within 45 days after notice ispgiven by,
Lender that the Property is located in a special flood hazard area, for the maximum amount of Grantor's credit line
and the full unpaid principal balance of any prior liens on the property sacuring the loan, up to the maximum palicy
limits set under the National Figod Insurance Program, or as otherwise required by tender, and 1o miRintair sych -
insurance for the term of the loan.

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may -~ .
make proof of loss if Grantor fails to do so within fifteen (15} days af the casualty. Whather or not Lender's -~
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply-”
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoratich

and repair of the Property. It Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or

n——-—
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'~ ~Teptace the damaged or destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon

* satisfactory proof of such expenditure, pay or reimbursa Grantor fram the proceeds for the reasonabie cost of

" repair-or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not) bean
disburaed: within 180 days after their receipt and which Lender has not cammitted to the repair or restoration of

* the Progerty shall be used first 1o pay any amount owing to Lender under this Deed of Trust, then to pay accrued

¢ dnterest, and the remainder, if any, shall be applied tc the principal balance of the Indettedness. If Lender holds
.any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
‘Grantor's interests may appear,

LEND_ER"S EXPENDITURES. |If Grantor fails (A} 1o keep the Progerty free of all taxes, liens, security interests,
encumbrahces; and ottigr claims, (B to provide any required insurance on the Proparty, or () te make repairs to the
Property then kender:may do so. If any action or praceeding is cammenced that would materially affect Lender's
interests jn the “Property; then Lender on Grantor's behalf may, but is not required ta, take any action that Lender
believes to:-be appropriatg-to protect Lender’s interests. Al expenses incurred or paid by Lendsr for such purposes will
then bear interest at the rate.charged under the Craedit Agreement from the date incurred or paid by Lender to the date
of repayment by Grantor.” All-such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demiand;™. [B). be added to the balance of the Credit Agreement and be apportioned among and be
payable with any installment payments to become due during either {1) the term of any applicable insurance policy; or
{2} the remaining=tarm of the Cradit Agreement; or (C} be treated as a baltoon payment which will be due and payable
at the Cradit Agreement’s matarity. The Deed of Trust also will secure payment of these amounts. The rights provided
for in this paragraph shall be’in.addition to any other rights ar any remedies to which Lender may be entitled on account
of any default. Any such’action. by Lender shall not be construed as curing the default so as to bar Lender fram any
remedy that it otherwise would-have:had:.

WARRANTY; DEFENSE OF TITLE, The fpl'l'awing provisions relating to ownership of the Property are 3 part of 1this Deed
of Trust: i ;

Title. Grantor warrants'that: (a} Grantor. holds good and marketable title of record to the Property in fee simpte,
free and clear of all liens-and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title Feport, o final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b).Grantor has the full right, power, and authority to execute and daliver this Deed of
Trust to Lender.

Defense of Titla. Subject to the exteption’in the paragraph above, Granter warrants and will forevar defend the
title to the Property against the lawful claims of sl persans. In the event any action or proceading is commenced
that questions Grantar’s title or the interest of Trustes or Lender under this Deed of Trust, Granter shall defend the
action at Grantor's expense, Grantor may be the rominal party in such proceeding, but Lender shall be sntitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own choice. end
Grantor will deliver, or cause to be delivered, 0 Lender such instruments as Lender may request from time to time
to permit such participation, ) i

Compliance With Laws. Grantor warrants'that the Property and Grantor's use of the Proparty complies with all
existing applicatle laws, ordinances, and regu!_aﬂ_pns of governmental authorities.

Survival of Promises. All promises, agreements, and statqniéhts Grantor has made in this Dead of Trust shall
survive the execution and delivery of this Dead of Trust, shall be gontinuing in nature and shall remain in ful force
and effect until such time as Grantor's Indebtedness is paid A ful, =

CONDEMNATION. The following provisions relating to cong;ﬁﬁatlon éro‘i:eedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantgr shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend-the action and obtain the award, Grantar
may be the nominal party in such proceeding, but Lender shail-ba «&ntitled to_participate in the proceeding and te be
representsd in the praceeding by counsel of its own choice all'at.Grantor's expense, and Grantor will deliver ar
cause to be delivered to Lender such instruments and documentation as may; be reguested by Lender from time ta
time to permit such participation, P Ea

Application of Net Proceeds. If all or any part of the Property is, condemned by eminent domain procaeadings or by
any proceeding or purchase in lisu of contdemnation, Lendar may ‘at its election réquire that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the fepair of rastoration of the Property. The net
proceeds af the award shall mean the award after payment of all reasonabls’ costs; expenses, and attorneys' fees
incurred by Trustee or Lender in ¢onnection with the condemnation, P

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting

to governmeantal taxes, fees and charges are a part of this Deed of Trust: .

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shaIII"EX-erc&ta..:s”ugh ‘documents in addition ta
this Deed of Trust and take whatever ather action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togather with all expenses

incurred in recording, perfecting or continuing this Dead of Trust, including vithout lirhitation_ all taxes, fees,
documentary stamps, and other charges for ragording or ragistering this Deed of Trust, .« & T

Taxes. The following shall constitute taxes to which this section applies: (1) a“specific tax.Upon this type of
Deed of Trust or upon #ll or any part of the Indebtedness secured by this Deed of Trust;” (2} a specific tax on
Granmtor which Grantor is authorized o7 required to deduct from payments an the Indebtedness . secured by this type
of Deed of Trust: {3) & tax on this type of Deed of Trust chargeable against tha Lender of the haldér of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebtednass or on paymerits_ of “principal and
interest made by Grantor. N

Subsequent Taxes, I any tax to which this section applies is enacted subgequent to the date.of this Deged of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercigs any'or 3l ofits
available remedies for an Event of Default as provided below unless Grantor sither {1} pays the tax before it
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section and-dapogits with
Lender cash or a sufficient corporate surety bond ar other security satisfactory to Lender, .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as'a.
security agreement are a part of this Deed of Trust: T

Security Agreement. This instrument shall constituta a Security Agreement 10 the extent any of the-Property.
constitutes fixtures, and Lender shall have all of the rights of & secured party under the Uniform Commergisl Code -
as amended from time to time. Foa

Security Interest. Upon request by Lendar, Grantar shall take whatever Betion is Tequesied by Lender to per}_egr""
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust inthe
real property records, Lendar may, at any time and without further authorization from Grantor, file executed

(T
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' _-tounterparts, coples ot reproductions of this Deed of Trust as a financing statement, Granter shall reimburse
# Lénder for all expenses incurred in perfecting or centinuing this security interest. Upon default, Grantor shall not
~“remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble ahy
- Per'sona'l-:Property not aftixed to the Property in a manner and at a place Teasonably convenient to Grantor and
+ Lender ‘anty make it available to Lender within three (3) days after receigt of written demand from Lender to the

© Extent permitted by applicable law.

1.Addresse’s_.?' The mailing addresses of Grantor {debtor) and Lender {secured party) from whigh inform_ation
“ eoncerning the-security interest granted by this Dead of Trust may be obtained (each ag required by the Uniform
'aCt:im‘rharc'ial_dem are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact-are a part of this Desd of Trust:

Further Assurancas. Al any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will-£ause to'be made, executed or delivered, to Lender o ta Lender's designee, and when requestad by
Lender, cause tg-be_filed; racorded, refiled, or rerecorded, as the case may be, at such times and in such offlces
and places as Kender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, gacurity
agreements, - financing statements, continuation statements, instruments of further assurance, certificates, and
other documents as may, inthe sole opinion of Lender, be necessary or desirable in order 1o effectuate, complete,
perfect, continue, or preseive."{1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) the liens and security interests created by this Deed of Trust on the Property,
whather now owned,gr hereafter acquired by Grantor. Unlass prohibited by law or Lender agrees to the centrary in
writing, Grantor shall reimbirse Lender for all costs and expensas incurred in cennection with the mattars referred
to in this paragraph.:* A

Attorney-In-Fact. |f Grantor fails to dp any of the things referred to in the preceding paragraph, Lender may do so
for and in tha name of Grantor and-at Grantor's expense. For such purpoags, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for-the purpose of making, executing, delivering, filing, recording, and deing all
other things ags may be nacessary qr-'da_s‘frable, in Lender's sole opinion, to accemplish the matters refarred to in
tha preceding paragraph. R

FULL PERFORMANCE. If Grantor p_ajvs all the Indebtedness when due, terminates the cradit line account, and otherwise
performs all the abligations imposed-upon Grantor.under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall exetute ‘and deliver to Grantor suitabls statements of termination of any
financing statement on file evidencing:‘Lender's “security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Granter, f permitied by applicable law. The grantee in any reconveyance may be
described as the "person or parsons legally entitled théreto”, and the recitals in the reconveyance of any matters ar
facts shall be conclusive proof of the truthfulness of any.such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default‘under this Deed of Trust if any of the fallowing happen: (A} Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Cradit Agreement. This can
include, for example, a false statement about Gran;or's income, assets, liabilities, or any other aspacts of Grantor's
financial condition. (Bl Grantor doss not meet tha tépayment terms of the Credit Agresment. (C! Grantor's action or
inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for examplg, failure to
maintain required insurance, waste or destructive use of the dwelling, failure 1o pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation-of-a:senior lien on the dwelling without Lender's
permission, foreclosure by the halder of another lien, or the use.of funds gr the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Detault eccurs/under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Elaction of Remedies. Al of Lender's rights and remé’dias,.wi’i‘r';-bé ‘:'gli}hu_!ative and may be exercised alone or
together, An alaction by Lender to choase any one remedy will'not"barLender from using any other remedy. If
Lender decides to spend money of to parform any of Grantor's obligations under this Deed of Trust, after Grantor's

failure to do so, that decision by Lender will not affect Lender's right 1o decldre Grantor in default and 1o exercise
Lender's remediss, P £

Accelerate Indebtedness. Lender shall have the right at its optiﬁn tor d:éq,la}é the:entire Indebtedness immadiately
due and payable. T

Foreclosure. With respect to all or any part of the Real Property, the Trﬂs_.téé shall Have the right 10 exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the_ right to foreclose by judicial
foreclosure, in either casa in accordanee with and to the full extent provided by app!ic_gble__:law.

UCC Remedies. With respect to all or any part of the Personal Property, tendar sh”él!,uhave all the rights and
remedies of a secured party under the Uniform Commercial Code., Bt

Collect Rents. Lender shall have the right, without notice to Grantor to take possession. of and manage the
Property and collect the Rents, including amounts past due and urpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. in furtherance of this right, Usnder mady réquire any tenant or
other user of the Proparty to make payments of rent or use fees diractly to Lendar.li-the-Rents are collected by
Lender, then Grantor irrevocably designates Lender ss Grantor's attorney-in-fact 1o éndorss instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds:” Paymants by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for‘which the payments are
made, whether or not any proper grounds for the demand existed. Lendar may exergise its’ rights under this
subparagraph either in person, by agent, or through a receiver. B e

Appoint Receiver. Lendaer shall have the tight 1o hava a receiver appointed to take posseszien of ail p-r'anv‘-"ﬁart of
the Property, with the power to protect and preserva the Property, to operate the Property préceding of panding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and.above the cost of
tha receivership, against the Indebtedness. The receiver may serve without bond if permitted by.law: Lender's
right to the appointment of a raceiver shall exigt whether or not the apparent value of the Prope‘rtv-:éxcqeds tha
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from sarving.as a .~
receiver. o ’ .

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provid
above or Lender otherwise becomes emtitled to possession of the Property upon default of Grantor, Granter shali <

become a tenant at suffarance of Lender or the purchaser of the Property and shall, at Lender's optian, eithef (1), .
pay & reasonable rental for the use of the Property, or (2] vacate the Property immaediately upon the demand of
Lender, s

Other Remedies. Trustee or Lender shail have any other right or remedy provided in this Deed of Trust or "'me*'"'

Credit Agreement or available at law or in equity.
muiw Ii‘l 0 j‘ 0070
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" _“Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal

* Property or of the time aftar which any private sale or other intended disposition of the Personal Property is to be

" made: - Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
Any.sale of the Personal Property may be made in conjunction with any sale of the Real Proparty.

_ Sale of the Property. To the extent permitted by applicable Iaw, Grantor hereby waives any and all rights to have
! ‘the Propérty marshalled. in exercising its rights and remedies, the Trustee ot Lender shall be frae to sell gll or any
. part of the/Property tagether or separately, in one sale or by separate sales. Lender shall be entitlad tg bid at any
", public-$alg on.a) ar any portion of the Property.

'At’tornévs' Fegs; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lendor shali*be entitled to recover such sum aa the court may adjudge reasonable as attorneys' fees at trial
and upon-any. appeal. Whether or not any court action is involved, and to the axtent nat prohibited by law, all
reascnable expenses Lender incurs that in Lender's opinign are necessary at any time for the pratection of its
interest or the.gnforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Credit: Agreement rate from the date of the expenditure until repaid. Expenses covered by this
paragraph inclugla, withaut limitatian, however subject to any limits under applicabls law, Lender's atiorneys’ fees
and Lender's” legél expenses, whether or not there Is a lawsuit, including attorneys’ fees and expenses for
bankruptey proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment.-collectlon servicas, the cost of searching records, obtaining title reports {including
foreclosure reports), surveyois' reports, and appraisal feos, title insurance, and fees for the Trustee, to the extent
permitied by applicable law/. Grantor alse will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee, '-fr'}pétee 'éhg_ll,--héife_ all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The fallowing provisions relsting to the powers and ohligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition 10 all'pavvers of Trustee arising as & matter of law, Trustee shall hava the power to
take the following actions:with respect to-the Property upon the written request of Lender and Granter: (a) join in
preparing and filing & map ‘or-plat.of the Raal Property, ingluding the dedication of streets or other rights to the
public; (b} join in granting any.-easément or creating any restriction on the Real Property; and (¢) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall-not be sbtigated to notify any other party of a pending sals under any other
trust deed or lien, ot of any action.or progeeding in which Grantor, Lender, or Trustee shall be a party, unless
requited by applicable taw, or uniess the actiah or rroceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth abave, with respect to.4ll or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclose by judicial fareclosure, in either case in
acgordance with and to the full extent provided by applicable law. - .

Successor Trustee. Lender, at Lender's option: may from time to time appoint a successor Trustes to any Trustee
appointed under this Deed of Trust by an instrument executed, and acknowlsedged by Lender and recorded in the
oftice of the recorder of Skagit County, State of MWashington. The instrument shall gontain, in addition o all other
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
Auditor’s File Number where this Deed of Trust is recorded, and. the name and address of the successor trustee,
and the instrument shall be executed and acknowledged .by Lender. ar its successors in interest. The successor
trustes, without conveyance of the Property, shall suceged 1o all the title, power, and duties conferred upon the
Trustee in this Deed of Trust and hy applicable law. This.procedura for substitution of Trustee shall govern to the

exclusion of alt other provisions for substitution, :

NOTICES. Subject to applicable law, and except for notice required of gllowed by law ta be given in another manner,
any notice raquired te be given undes this Deed of Trust, including’ without limitation any notice of default and any
natice of sale shall be given in writing, and shall be effective wheh actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, cerfified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copids of rivtices of foreclosure from the holder of
any lien which has priority over this Dead of Trust shall be sent to Lender's address.. ag shown near the beginning of
this Deed of Trust. Any person may change his or her address for natices undei this Déed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose: of the notice is to change the person's
address. For notice purposes, Grantor agrees 1o keep Lender informed at all timesof Grantor's current address.
Subject 1o applicable law, and except for notice required or allowed by law to be given'in angther manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to ba" notice giver to all Grantors. It will
be Granter's responsibility to tell the others of the natice from Lender, Pt AT

MISCELLANEQUS PROVISIONS. The following mistelianequs provisions are g part of __tﬁigr'ﬁeed of Trust:

Amendments. What is written in this Deed of Trust and in the Relatad Documé_nfg is Gra '"t_pr‘s entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be affective,. any change.tr amendment to
this Deed of Trust must be in writing and must be signed by wheever will be bound or obligated by:the change or
amendment. B

Caption Headings. Caption headings in this Deed of Trust are for convenience purposa's._oﬁ_i-;,;.ﬁhd are-not ta be
Used to interpret or define the provisions of this Deed of Trust. A )
Merger. There shall be no merger of the interest or estate creatad by this Dasad of Trust with a_ny-qfﬁér-ihte_(est or

estate in the Property at any time held by or for the benefit of Lendet in any capacity, without the written. ¢onsent
of Lender. Pttty

Governlng Law. This Deed of Trust will be governed by federal law applicable to Lender an&,"".to ,thq,..aﬁani._ﬁot
presmpted by federal law, the laws of the State of Washington without regard to its conflicts of | " provisions:
This Deed of Trust has been accepted by Lender in the State of Washington, ' .

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the juriédiétion of the
courts of King County, State of Washington.

Joint and Severat Listility. All obligations of Grantor under this Deed of Trust shall be joint and several,-and all

references to Grantor shall mean each and every Grantor, This means that each Grantor signing beldw is.

responsible for all obligations in this Deed of Trust.

No Waiver by Lendar. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does 50 in writing, The fact that Lender delays or omits ta exercise any right will not mean that
Lender has given up that right. If Lender does agFe® in writing 1o give up one of Lender's rights, that doas not

(T
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mean Gramor will not have to comply with the other provisions of this Deed of Trust. Grantor alse understands
«that if Lender does consent to a raquast, that does not mean that Grantar will not have to get Lender's consent
" again-if the situation happens again. Grantor further understands that just because Lender consents ta one of

more. of:Grantar's requests, that does nat mean Lender will be required to consent to any of Grantor's future
© réquasts. Grantor waivas presentment, demand for payment, protest, and notice of dishonor.

¢ $everability. 1t a court finds that any provision of this Deed of Trust is not valid or should not by enforced, that
¢ fact by.itself will not mean that the rest of this Deed of Trust will not be valid or enforced, Therefore, a court will
. enfasce the rest of the provisions of this Deed of Trust even if & provision of this Deed of Trust may be found to be
“.invalid or unenforceabls.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Déed ot-Trust shall be binding upon and inure to the benefit ot the parties, their successors and assigng. |If
ownsrship af the Property becomes vested in a person other than Grantor, Lender, without notice to Grantar, may
deal with Grantor's:successors with referance to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the'f;seh_a::ef:‘l"h‘ne is of the essence in the performance of this Deed of Trust.

Waiver of 'i-.l_prriesté_amd___ Ex"b'mption. Grantor hereby releases and waives all rights and benefits of the homestead
axemption iaws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

SERVICING NOTICE. Grafitor is hereby notifiad that the servicing for the loan is subject to sale, transfer, or
assignment. if and when the serviting is sold, transferred or assigned, the purchasing servicing agent is required to
provide notitication to Gramtors™ o ¢

DEFINITIONS. The following words shall have the following maanings when used in this Deed of Trust;
Beneflciary, The wordi_"Beneficiary‘f;-:megns WASHINGTON TRUST BANK, and its successors and assigns.

Borrower. The word “'Bgi%rowgr" n-ie_ar:r"s;_jCoIlean A. Braa and Rick Braa and includes all co-signers and co-makears
signing the Credit Agreement and all'their successors and assigns.

Credit Agreement. The words."Credit Agreement" mean the credit agreement dated December 1, 2010, with
credit limit of $105,000.00 from~Grantor to Lender, together with alt renewals of, extensions of,
madifications of, refinancings “of, .consolidations of, and substitutions for the promissory note or agresment,
NCTICE TO GRANTOR: THE CREDIT R_GREEMENT CONTAINS A VARIABLE INTEREST RATE,

Deed of Trust. The words "Desd of‘anu'st}": mean.this Deed of Trust ameng Grantor, Lender, and Trustee, and
inzludes without limitation all assignment and seturity interest pravisions relating to the Personal Property and
Rents, S S

Environmental Laws. The words "Environmaeritsl Laws” mean any and all state, federal and local statutes,
requlations and ordinances relating to the protection of human health or the environmant, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.3.C. Saction 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub, L.
Na. 99-439 ("SARA"), the Hazardous Materials Transportation‘Act, 49 U.5.C. Section 1801, &t seq., the Resource
Conservation and RAecovery Act, 42 U,5.C. Section £901, et $8q., or other applicable state or federal laws, rules,
or regulations adoptad pursuant thereto. e

Event of Default. The words "Event of Default” mean éﬁy"’éf the"ge\i:ems of defauh set forth in this Deed of Trust in
the svents of default section aof this Deed of Trust. ' £

Exigting Indebtedness.- The words "Existing lndebtedﬁgé’sl‘ _meén'ihe indebiedness described in the Existing Liens
provision of this Deed of Trust. s AT

Grantor. The word "Grantor" means Calleen A, Braa and Rick Br;a.- e

Hazardous Substances. The words "Hazardous Substances™ ‘mean magterials that, becauss of thair quantity,
cancentration or physical, chemical or infactious characteristics, may caise or pose a present or potential hazard
o human health or the environmant whan improperly used, treated, stored, disposed of, genarated, manufactured,
transported or otherwise handled. The words "Hazardous Substances” are used.ip their very broadest sense and
include without limitation any and all hazardous or toxic substaﬁ'ces;:ﬁwatérialsx.;or---waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum and
petroleum by-products or any fraction thereof and asbestos. s P

Improvements. The word *lmprovements® means all existing and fi-,_!_tt}qe imprdvémgpts, buildings, structures,
mobile homes affixed on the Rea! Property, facilities, additions, replacements-and othér construction on the Reaf
Property. R T

Indebtedness. The word "Indebtedness” means all principal, interest, and other AMounts,.costs and expenses
payable under the Credit Agreement or Reisted Documents, together with all renewals ‘of, extensions of,
modifications of, consolidations of and substitutions for the Credit Agreement or Helated ‘Documents and any
amounts expended or advanced by Lender o discharge Grantor's obligations of. @xpenses incyrred by Trustee or
Lendar to enforce Grantor's abligations under this Deed of Trust, logether with interest &n such amounts as
provided in this Deed of Trust. T

Lender. The word "Lender” means WASHINGTON TRUST BANK, its successors &nd-assigns. -The words
"SUCCeSSOrs of assigns” mean any person or company that acquires any interest in the Cred;x'Agteefnent.__

Pergonal Property. The words "Parsonal Fraperty” mean all equipment, fixtures, and other articles.of personal
praperty now or hereafter owned by Grentor, and now or hereafter attached or affixed-to the Real Froperty;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any gf ‘such
propertly. and together with all issues and protfits therecn and proceeds (including without lirmitation: sl _insurémce
proceeds and refunds of premiums) fram any sala or other disposition of the Property. S

Proparty. The word "Property" means collectively the Real Property and the Personal Froperty.

Real Proparty. The words "Real Property* mean the real praperty, interests and rights, as further deséribed in this :
Deed of Trust. k

Related Documents, The words "Refated Documents™ mean all promissoty notes, credit agreements, loan’
agreements, anvironmental apreements, guaranties, security agreements, mortgages, deeds of frust;. sécurity
deeds, collateral mortgages, and all other instruments, agreernants and docurnents, whether now or hersafter.”
existing, exscuted in connection with the Indebtedness. C A

Rents, The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,"'-;and“

WA
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Trustes. The word "Trustee® means UFF Washington, Incorporated, whose mailing address is 12410 E, Mirabeau
& __-Pérkway, Suite 100, Spokane Valley, WA 99216 and any substitute or successor trugtees,

; EACH GﬁﬂNIOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND EACH
- GRANTOH AGREES TO ITS TERMS.

GRANTOR: -

Collean A_._.-B'r_aa__

X

ﬁick Braa

"~ INDIVIDUAL ACKNOWLEDGMENT
STATE OF Uj%mﬁ Y )

" ‘ . } 55
COUNTY QF S VLDWJ M tgh '

Qn this day befora me, the undersigried-Notary Public, personally sppeared Colleen A. Braa, parsonally known to me or
proved to me on the basis of sstisfactory evidencs to be the individual described in and who exscuted the Deed of
Trust, and acknowladged that he or she signed the Deed of Trust as hig or her free and voluntary act and deed, for the
uses and purposes therein mentioned:” . . -

{ =+t day of Mﬁmm 20 {0

Notary Public in and for the $tata of _Lg expiras [~ La - 200\

Given under my hand and official seal this-_"

s Notary Public
. Skate o Washingten

STATE OF JALSL&\AS:‘U_Y‘“ B
COUNTY OF g’h_()huwlld/‘ ! :

On this day betore me, the undersigned Notary Public, personally api_aeéred Rlck.:‘Br_iﬂ, parsonally knewn to me or praved
to me on the basis of satisfactory avidence to be the individual deseribed in ahd. who executed the Deed of Trust, and
acknowledged that he or she signed the Deed of Trust as his or her'frée and voluntary act and deed, for the uses and
purposas tharein mantioned. Ry

: 20 ]{ )

Given undar my hand and official seal this LS“' day of . l ) ko babL/

K ;:: T
By Residing a__né(ﬁ’% ~Ne F&.US
Notary Public in and for the State of [x P My c'bmmiésiqii.{e_xﬁires | -2% 2044

Notary Pubiic

State of Washington
Davis

REQUESTAPBHR! i £ CONV EVANTE

Trustee

To:

The undersigned is the legal owner and holder of all indebtednass secured by this Desd of Trust, 'ﬁ’\"t;g-"érq_,.;hgreby
raquested, upon payment of all sums owing to YOU. 1@ reconvey without warranty, to the persons entitled tharetg, the
right, title and interest now held by you under the Deed of Trust. S S

Date: Baneficiary:
By:
Its:

LASER PRO Lending, Ver, 5.53.10.003 Copr. Harland Financial Solutions, Inc. 1997, 2010, Al Rights Hése_rve';i;
WA o \CFIWIN\CFILPLAGO1.FC TH-131018 PR-27 A
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