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RECEIVER'S DEED

(Dee.d without Covenant, Representation, or Warra nty)

RECITALS:

WHEREAS, on April 30,;:_-'2":0*17“;'),_Fr,ontier Bank, Everett, Washington (the “institution™,
was closed by the Washington State Department of F inancial Instituti

Federal Deposit Insurance-ccrpgr_atfon was appointed as receiver of the Institution {th

e
“Receiver"): and,

WHEREAS, pursuant to 12 USC§1821 (dH2)(AX(i), the Receiver, by operation of faw,
succeeded to all of the rights, title, and interests of the Institution in and to alt of its
assets, including, without limitatioh__,‘{the Subjgg:-t___Property (hereinafter defined): and.

WHEREAS, Union Bank, N.A., acquired most of the assets and assumed most of the
liabilities of the Institution pursuant to a:Purchase and Assumption Agreement dated as
of April 30, 2010 between Union Bank, N:A:, the Federal Deposit Insurance Corporation
in its corporate capacity, and the Federa| Depositnsurance Corporation in its capacity
as Receiver of the Institution: and, S

WHEREAS, the assets purchased by Union Bah}(,_ N.:A'=r;_,~::i:'q:g__1_pde the Subject Property:

NOW, THEREFORE, the Receiver (herein referred to as"'Grantor"), whose address is
40 Pacifica, Suite 1000, Irvine, California 92618, does hfereby---@RANT, SELL and
CONVEY to Union Bank, N.A. {herein referred to as "Grantee”) whose principal place
of business is in San Francisco, California, without covenant, representation, or
warranty of any kind or nature, express or implied, and any and all warranties that might
arise by common taw and any warranties created by statute, as the'same may be
hereafter amended or superseded, are excluded, all of Grantor's right-titte and interest

in that certain real property situated in Skagit _County, Washjnﬁ;__sn*" , described
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on Exhibit "A" attached hereto and made a part hereof for al! purposes, together with

""_k_k_k__all of Grantor's right, title and interest In any and all improvements and fixtures thereon
7~ and thereto (hereinafter collectively referred to as the "Subject Property™, and all and
"~ ssingular the rights and appurtenances pertaining thereto, inciuding, but not limited to,

“boundary disputes and discrepancies, matters which could be discovered or wouid be
r?vealeﬁd;:by, respectively, an inspection or current survey of the Subject Property.
encumbrances, impositions (monetary and otherwise), access limitations licenses,
Ie:ases,___p-re_sc-rjptive rights, rights of parties in possession, rights of tenants, co-tenants,
or other ca-owhers, and any and all other matters or conditions affecting the Subject
Property, as well as standby fees, real estate taxes, and assessments on the Subject
Property foi‘the,.c_t_}frent year and prior and subsequent years, and subsequent taxes

LIMITATION, THE WATER, SOIL,"AND GECLOGY, (B} THE INCOME TO BE
DERIVED FROM THE SUBJECT PROPERTY: (C) THE SUITABILITY OF THE
SUBJECT PROPERTY FOR ANY AND ALL ACTIVITIES AND USES WHICH
GRANTEE MAY CONDUCT THEREON, (D) THE COMPLIANCE OF OR By THE
SUBJECT PROPERTY OR ITS OPERATION WITH ANY LAWS RULES,
ORDINANCES, OR REGULATIONS OF ANY'APPLICABLE GOVERNMENTAL
AUTHORITY OR BODY, (E) THE OWNERSHIP, TITLE, POSSESSION, HABITABILITY,
MERCHANTABIL!TY, MARKETABILITY, PRO:FI-TABIL;IT;Y, OR FITNESS FOR A
PARTICULAR PURPQSE OF THE SUBJECT PROPERTY, (F) THE MANNER OR
QUALITY OF THE CONSTRUCTION OR MATERIALS, IF.ANY, INCORPORATED
INTO THE SUBJECT PROPERTY, (G) THE MANNER; QUALITY, STATE OF REPAIR,
OR LACK OF REPAIR OF THE SUBJECT PROPERTY OR ANY PORTION THEREQF
OR ANY IMPROVEMENTS THERETO, (H) THE EXISTENCE; QUALITY, NATURE.
ADEQUACY, OR PHYSICAL CONDITION OF ANY U-T___‘lLETlES:SERV\NG THE
SUBJECT PROPERTY, OR () ANY OTHER MATTER WITHRESPECT TO THE
SUBJECT PROPERTY, AND SPECIFICALLY, THAT GRANTOR HAS NOT MADE,
DOES NOT MAKE, AND SPECIFICALLY DISCLAIMS ANY REPRESENTATIONS
REGARDING COMPLIANCE WITH ANY ENVIRONMENTAL_PROTEQT}TON,
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~_AND THAT THE CONVEYANCE AND DELIVERY HEREUNDER OF THE SUBJECT
~ PROPERTY IS "AS IS" AND "WITH ALL FAULTS", AND GRANTOR HAS N

Further, by its acceptance of delivery of this Receiver's Deed, Grantee or anyone
claiming by, through,__or underGrantee, hereby fully releases Grantor, its employees,
officers, directors, representatives, and agents from any and all claims, costs, losses
liabilities, damages, expenses, demands, actions, or causes of action that it may now
have or hereafter acquire, whether direct or indirect, known or unknown, suspected or
unsuspected, liquidated or contingent, arising from or related to the Subject Property in
any manner whatsoever. This covenant releasing Grantor shall be a covenant running
with the Subject Property and shall be binding upon Grantee, its successors and
assigns.

TO HAVE AND TO HOLD the Subject Property together with all and singular the rights
and appurtenances thereto in any wise belonging, unto Grantee, its successors ang
assigns forever, without covenant, representation, or warranty whatsoever, subject
however, to the Permitted Encumbrances .~ "

The fact that certain éncumbrances, limitations, .or other matters or conditions may he
mentioned, disclaimed, or excepted in any-way-hereir. whether specifically or generally,
and whether in the body hereof or any exhibit hereto, shall not be a covenant,
representation, or warranty of Grantor as to any encumbrances, limitations, or any
other matters or conditions not mentioned, disctaimed, o excepted, Notwithstanding
anything herein to the contrary, however, nothing-herein shaltbe construed or deemed
as an admission by Grantor or Grantee to any third party of thé existence, validity
enforceability, scope, or location of any encumbrances, imitations, or other matters or
conditions mentioned, disclaimed, or excepted in any way herein; and nothing shall be
construed or deemed as a waiver by Grantor or Grante‘e'“of__it-é____réspe_ctive rights, if any,
but without obligation, to challenge or enforce the existence, validity, enforceability,
scope, or location of same against third parties. B
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- Grantee héreby assumes the payment of ali ad valorem taxes, standby fees, and
-~ general and special assessments of whatever kind and character affecting the Subject
. Property which are due, or which may become dus, for any tax year or assessment

© period prior or subsequent to the effective date of this Receiver's Deed, including.
/. without limitation, taxes or assessments becoming due by reason of a change in -sage

" or ownership, or both, of the Subject Property.

;,3::'E->iée§t5._as expressly set forth in this Receiver's Deed, there are no third party
- beneficiaries to this Receiver's Deed. The covenants, promises and agreements
‘continued.in this Receiver's Deed are solely for the benefit of the Grantor and Grantee.

This:RéQé.ivér:"_‘s Deed is executed pursuant to that certain Purchase and Assumption
Agreehen.t__*_da’te‘d as of April 30, 2010 among the Federal Deposit Insurance
Corporation_win' '_its_;"c_orporate capacity, Grantor, and Grantee

This Recé_ivér'"sf‘pe}gdzj_s eéxecuted on behalf of the Receiver by the undersigned, its duly
appointed Attorne:yei__n&Fact pursuant to that Limited Power of Attorney dated May 4,
2010, which Limited Power of Attorney has been duly recorded in the real estate

records in the County-of Orange, State of California, as Instrument Number
2010000210847, on May 8, 2010.

Implied, by the Federal Deposit Insurance Corporafi
Receiver, D e

IN WITNESS WHEREOF' thls R_,e"i:eive:_r's Deed is executed by Grantor as af the date of
this instrument.

GRANTOR;:

FEDERAL DEPOSIT INSURANCE CORPORATION, as Receiver of
Frontier Bank, Evegett, Washington

Name; (-/&U“"l 7&)@%

Title: Attorney-In-Fact

Date: l\k?bl 1o
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.| STATEOF wasHIVGTON,
County of 2 phom is } 5

Notary Public in and 7o
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“EscrowNo.. 10090245

Exhibit “A”

E-F:LééalnD._escription'

“Lot 117 and the West Half of Lot 116, Rlock 1, and Lot 78, and the West
Half of Lot 77, Block 3, Lake Cavanaugh Division Neo. 2, according to the
plat theresf ¢, recorded in Volume 5 of Plats, page 49 through 54, records of
Skaglt County, Washlngton

Sltuated 1n Skaglt County, Washington.
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