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DEFINITIONS

Words used in multiple sections of this document are defined below and other words afe defined in Sections

3, 11,13, 18, 20 and 21. Certain rules regarding the vsage of words wsed in-this document are also provided in
Scetion 16. :

{A} “Security Instrument” means this document, which is dated November 23 2010

together with
all Riders to this document. S
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{B) "I“'ﬁq__rrqwgr‘":* @.s-- Penny L. Willoughby, an unmarried woman

Borrower is the lrustor undcr lhls Sccumy Instrument.

(C) “Lender” is Whidbey Island: Bank -
Lender is 2 Washington Corporation .. organized
and existing under the laws of W_ashin’gtt}h . Lender’s address is

450 SW Bayshore Drive, Ua'k"_l__-lai"por, WA 28277

(D) “Trustee” is Guardian Northwest Title and Escrow

(E) “MERS” is Morigage Elcctronic Régist"ra_li(m Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized-and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint: M-I 4850]-2026 .lcl. {888} 679-MERS.

(F) “Note™ means the promissory note signed by Borrower and dated November 23, 2010 . The Note
states that Borrower owes Lender One Hundred Fifty Thousand ang no/100

Dollars (U.S. $150,000.00 )
plus interest. Borrower has promised fo pay this debt in: regu]ar Panodlc Pay'ments and to pay the debt in full

not later than  December 01, 2040

(G} “Property” means the property thal is described below undcr the hcadmg “Transfer of Righis in the
Property.”

(H) “Loan” means the debt evidenced by the Nole, plus interest, any. pﬁé_payiﬁénl_“chmgcs and late charges
due wnder the Note, and all sums due under this Security Instrument, plus--inlc‘rc'si':

I} “Riders” means all Riders to this Security Instrament that are execulcd by Borrower The following
Riders are to be execuled by Borrower [check box as applicable): &

D Adjustable Rate Rider D Condominium Rider : D:_Sé::ond Home Rider
[ ] Balloon Rider D Planned Unit Development Rider VARlder
I::] 1-4 Family Rider Ij Biweekly Payment Rider D"Other(s)i[spepi‘fy]
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(J) ' “Apphcable Law” means all controlling applicable federal, state and local statules, regulations,
ordinances.and’ admlmstratlve rules and orders (that have the effect of law) as well as all applicable final, non-
appcalable Judmal oplnlons

(K} “(‘ommumty Assm:lalmn Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that apé lmpo sed oh Borrower or the Property by a condominium association, homeowners association
or similar orgamzatmn

(L) “Electronic Funds Tr’sins_ﬁ_::_” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic lape s0 ay ibg order, instruct, or authorize a financial institution (o debit or credit an
account. Such term includes; but is ncft limited lo, point-of-sale transfers, automaled teller machine transactions,
transters initiated by lelephép_ne, wiré"-(fhngf;:rs, and automated clearinghouse transfers.

(M) “Escrow Items” meané'-lh-oéq i-léfns'that are described in Section 3.

{N) “Miscellaneous Proceedé?_’_.,'iheaps- "ali'j_r__é'qmpensalion, settlement, award of damages, or proceeds
paid by any third party (other than"iﬂsuran‘t:d'i:r-bcceds paid wnder the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Propersty; (iil) conveyance in liew of cundemnanon ot (lv) misrepresentations of, or omissions as to, the valoe
and/or condition of the Property. ;

{0y “Mortgage Insurance” means msurance protectmg Lender against the nonpayment of, or defanlt on,
the Loan. ;

(P) “Periodic Payment” means the regularlj"‘séhedulcd am‘d.u.ﬁl: due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instetyment.

(Q) “RESPA” mcans the Real Estate Sctilement:Proceduress Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part. 3500),-as they might be amended from time to time,
or any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instroment, "RESPA” refers 1o all requirements and sesirictions-that are imposed in regard to a
“federally related mortgage loan™ even if the Loan does not qualify as a-“federally related mortgage loan”
under RESPA. . .

(R) “Successor in Interest of Borrower™ means any party lhat has lakf:n fitle to _the Property, whether or
not that party has assumed Borrower’s obligations under the Note and,’or lhls Scuurﬂy Instrument.
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TRANbFER OF RIGHT% IN THE PROPERTY

The beneﬁcmry of lhlS Securlty Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the suceessors and assigns of MERS. This Security Instrument sccures to Lender: (i) the
repayment of the Loar, and'a!l renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenaits and agreements vndcr this Security Instrument and the Nole. For this purpose, Bormower
irrevacably grants and conveys io Trustee, in trust, with power of sale, the following described propeny
located in the Coun of Skagit

[Type of Recordmg urisdiction] [Name of Recording Turisdiction]
Lots 11 and 12, BlOCK 2, "MUNK S FIRST QUEEN ANNE ADDITION TC ANACORTES", as per
plat recorded in Voluma 3 of Plats Page 1, records of Skagit County, Washington.

which currently has the address of =0 1620 12th Street
PR [Street]
Anacortes “, Washington 98221 (“Property Address™):

[City] A 1Zip Code]

TOGETHER WITH all the improvements now or heteafier érected on the property, and all casements,
appurtcnances, and fixtores now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregmng is referred to in this Security Instrument as the
“Property.” Borrower nnderstands and agrees that MBR‘? hn]d‘i only legal title 10 the interests granted by
Barrewer in this Security Instrument, but, if necessary to comp]y WJth law. or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: 10 exereisé any or alt of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action rcquired of Lender
including, but not limited to, releasing and canceling this Securlly lnstrument.

BORROWER COVENANTS that Borrower is lawfully sensed af the ¢state-hereby conveyed and has
the right to grant and convey the Property and that the Property is uncncumberéd;’ ‘except for encumbrances of
record. Borrower warrants and will defend generally the title to the Properly agamst all claims and demands,
subject to any encumbrances of record. : i

THIS SECURITY INSTRUMENT combines uniform covenants for nétiomi]: usé and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform secunly mslrumem covermg real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as toHOWS
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and’ Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debl cvidenced by the” Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds fbr_.‘Escrbw I_tcrns
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pursuant to 'Scct'idn 3. Payments due under the Note and this Secutity Instrument shall be made in U.S. currency.
Howevet, |f any check or other instrument received by Lender as payment under the Note or this Security
Instrumient is returned, o, Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Secority-Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b} monéy order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is-drawn vpon gﬁ' institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may: te designated by Lender in accordance with the nolice provisions in Section 15.
Lender may return any paymenl or pamal payment if the payment or partial paymenis are insuflicient to bring
the Loan current. Lerider may accepl amy paymenl or parlial payment insulficient to bring the Loan current,
without waiver of any nghtq hereunder or prejudice (o its rights to refuse such payment or partial payments
in the foture, but Lender is not obllgatcd._ to apply such payments at the time such payments are accepied. If
cach Periodic Paymenl is applied as of.ils scheduled due dale, then Lender need not pay interest on wnapplied
tinds. Lender may hold suck un'épp]i'ed funds until Borrower makes payment to bring the Loan current. If
Bomower does not do so within-a rcasonablc Jperiod of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, bUCh fimids will be applied to the outstanding principal balance vnder
the Note immedialtely prior to foreelosure. No'offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements S'écuradviiy this Security Instrameint.

2. Application of Payments or Proceéds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lendér shall be applied in the folowing order of priority: (a) interest due
under the Note; (b) principal due under the] Note; (c) amounts due under Section 3. Such payments shall be
applied 10 each Periodic Payment in (he order. i in:which it became dve. Any remnaining amounis shalt be applied
first 1o laie charges, second te any other amounts due under thls Secwrity Instrument, and then o reduce the
principal balance of the Nole.

If Lender receives a payment from Borrowcr for.a dellnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may bé applied to the delinquent payment and the
late charge. If more than one Periodic Payment is cutstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, 'an‘d 1o the extent that, each payment can be paid in fall,
To the exlent that any excess exists after the payment is applicd to-the fill payment of onc or more Periedic
Payments, such excess may be applied to any late charges due. Valuniary prcpaymenls shall be applied first 10
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Mlscellaneouq Prncecdq to principal due wnder the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Letider on- the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provnde for payment of amounts due for:
{a} taxes and assessments and other ilems which can attain priority over this ‘%ecurny Instrument as a lien or
encumbrance on the Property; (b} leaschold payments or ground rents o the Property; if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prremmmq if any, or any
sums payable by Berrower to Lender in lien of the payment of Morlgage Insuranc; ‘prefniums in accordance
with the provisions of Section 10. These items are called “Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require thai Community Association Dues, Fees, and A_ssiés'smcnts, if any,
be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Mem: Bomower shall
promptly furnish to Lender all notices of amounts to be paid under this Scction. Borréwer.shall:pay Lender the
Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Fufids for-anyorall Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all.: Eserow.ltems.al any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dlrectly, when
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and where. payabie the amounts due for any Escrow llems for which payment of Funds has been waived by
Lender.and; if” Lender requires, shall furnish te Lender receipts evidencing such payment within such time
period ‘as Lender may requirc. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes’ be degmied to be a covenant and agreement contained in this Secwrity Instrument, as the
phrase “covenam_--‘iind;égre_e'menl” is nsed in Section 9. ¥ Borrower is obligated 1o pay Escrow Ttiems directly,
pursvanl to a waiver, and Bd’rrnwcr fails to pay the amouni due for an Escrow Item, Lender may exercise its
rights under Seclion 9 and pay ‘such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lendér may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with S_ectlp_n___]_S and, upon snch revocation, Borrower shall pay to Lender all Funds, and
in such amounis, that‘are {hen*requii"‘ed under this Section 3.

Lender may, at any time; collect’and hold Fonds in an amount (a) sufficient to permit Lender to apply
the Funds at the time speclf'led under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall_ estlmalec the_amount of Funds due on the basis of current data and reasonable
estimates of expenditures of foture Esu:_r(i:\.\f_,_ﬁlems or otherwise in accordance with Applicable Law.

The Funds shall be held in-an institution whose deposits arc insured by a federal agency, instrumentality,
or entily (including Lender, if Lendcr s an inlitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply: the Funds'to_pay the Escrow liems no later than the time specified under
RESPA. Lender shall not charge Bofrower for holding and applying the Funds, annually analyzing the escrow
accownt, or verifying the Escrow liems, unfess Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a cﬁarg_e’f Uniessan agreemenl is made in writing or Applicable Law
requires interest to be paid on the Funds,_:_-ander_sl'ia_lI~'rj0l be required to pay Borrower any inferest or camnings
on the Funds. Borrower and Lender can‘agree inWwriting, however, that interest shall he paid on the Fumds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in t:sbrdw, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPAT Ifthere izsa shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA’; but in no mere than 12 monthly payments.
If there is a deficiency of Funds held in escrow, as deﬁned under RESPA Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lenderithe amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 month]y payments.

Upon paymem in full of all sums secured by this Secunly Instrumem Lender shall promptly refund to
Bormrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asqcsqmentq chargch fines, and impositions
attributable to the Property which can attain priority over (his Security Ingtrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Hems, Bormrower shall pay theni.in the maniier provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secvred Byj-"ihe lien‘in:a manner acceptable to
Lender, tut only so long as Borrower is performing such agreement; (b) contests the:lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lénder’s opinion: operate to prevent the
enforcement of the lien while those procecdings are pending, but only until. such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender wbordmalmg the lien to this
Security Instrument, If Lender determines that any part of the Property is subjectto a liep’ which can attain
priotity over this Security Instnirment, Lender may give Borrower a notice :dentlfymg the: llEIl Within 10 days
of the date on which that nofice is given, Borrower shall satisfy the lien or take one or ‘more ot lhe acllons sct
forth above in this Section 4. I

Lender may require Borrower to pay a one-time charge for a real estate tax venﬁcahon andfor repmtmg
service used by Lender in connection with this Loan. S
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5, Prop‘ei*ty Insurance. Borrower shall keep the improvements now existing er hereafier crccled on
the Property insured against loss by fire, hazards included within the term “cxtended coverage,” and any
other hazards mciudmg, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be piaintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lenclcr reguires pursvant o the preceding sentences can change during the term of the Loan.
The insurance carrier: provnélng the insurance shall be chosen by Bormrower subject to Lender’s right to
disapprove Borfower’s choice; which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this"Loan, cither: () a one-lime charge for flood zone determination, certification
and tracking services; or (bj a ong-time charge for flood zone determination and certification services and
subsequent charges. éach time remappings or similar changes occur which reasonably might affect such
determination or cerfification: Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Managemenl Agency in connection wilh the review of any flood zone delermination
resulting from an objection by Borrower. .

If Borrower fails 1o maintain any of the coverages descrihed above, Lender may obtain insurance
coverage, at Lender’s option and Bprro_wer s expense. Lender is under no obligation to purchase any particular
type or amount of coverage, Thei'f_;_fdfc, such _coverage shall cover Lender, bul might or might nat protect
Bomower, Borrower’s equity in the Prop_e.rty,:é_:r. the contents of the Property, against any risk, hazard or lialulity
and might provide greater or lesser coveragze than was previously in effect. Borrower acknowledges that the
cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instruraent. These amounts shall bear interest at the Note rate from the date
of disbursement and shal! be payable, wnlh such inferest, wpon notice from Lender to Borrower requestling
payment.

All inswrance policies required by Lender and renewals of such policics shall be subject to Lender’s right
to disapprove such policies, shall include a standard morigage.clavse, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to'hold the policies and rencwal certificates. If
Lender requires, Borrower shall promptly give to Lende_x.all,,_recclpls of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not- Bther{'\rié."c required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee. : &

In the event of loss, Borrower shall give prompt rmlu:e lo th: andueance carrier amd Lender. Lender wmay
make proof of loss if not made promptily by Borrower. Unless Lender dnd Bomower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economlsally feasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall havc the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property 1o-¢nsure the: work has been completed
to Lender’s satisfaction, provided that such inspection shall be underlalcen prumpﬂy Lender may disburse
proceeds for the repairs and restoration in a single payment or in a scnes of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law Tequires inferest to be paid on snch
insurance proceeds, Lender shall not be required o pay Borrower any inferest: 0T eammgs on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall nof be, pald ‘out of the insurance
proceeds and shall be the sole obligation of Borrowes. If the restoration or repairis not cconomically feasible
or Lender’s security would be lessencd, the insnrance proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid lo Borrowcr Such insurance
proceeds shall be applied in the order provided for in Section 2. 3

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lendér thit the ingurance
carrier has offered to settle a claim, then Lender may negotiate and settle the elaim: The _.‘3_Ded'a$f_ p;:riod
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WIll hcgm whf:n the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Bon'owcr hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount
not to ¢xéeed the amousits vnpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right'to any refund of unearned premiumas paid by Borrower) under all insurance policies
covering the Prnp‘érty,' insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance procceds EIthCI to repair or restore the Property or to pay amounts vnpaid under the Noie or this
Security Instrurient, whcther or:net then due.

6. Occupancy. Botrower shall ocenpy, establish, and wse the Property as Borrower’s principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower 5. prmcnpa] residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in “wriling; “which eonsent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bcyond Borrower’s control.

7. Preservation, _Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair.the Property, ‘allow the Property to deleriorate or commit waste on the Property.
Whether or not Borrower is tésiding-in the Property, Borrower shall mamtain the Property m order (o prevent
the Property from deteriorating or‘deeteasing in. value duve 10 its condition, Unless it is determined pursuant to
Section 5 that repair or restoraticon is nof economlcally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage’ If insurance or condernation proceeds are paid in connection
with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only it Lender has released proé:_ed_s"for such‘purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a'sefies of pregress payments as the work is completed. If the inswrance
or condemnation proceeds are not sufficient {o répair or restore the Property, Borfower is not relieved of
Berrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasenable
cause, Lender may inspect the interior of the lmpm_vemcntb on the Property. Lender shall give Borrower notice
al the time of or prior to such an interior inspection specifying such rcamnab]e cause.

8. Borrower’s Loan Application. Borrower shall bein defanlt if, during the Loan application
process, Borrower or any persons of enlities acting at the dlrcctlon of Borrower or with Berrower’s knowledge
or consent gave materially false, misleading, or inaccvrale mforma(mn or statements to Lender {or failed io
provide Lender with material information) in conncctlcm with.the Eoan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Pmpeﬂy as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights IJnder this Seecwrity Instrument.
1f (a) Borrower fails to perform the covenants and agreements contamed m this Security Tnstrument, (b) there
is a legal proceeding that might significanily affect Lender’s mierest-'m ihe Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate; fm ¢ondemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to eénforce laws or regulations),
or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or sepairing the Property. Lender’s
actions can inchide, but are not limited to: (a) paying any sums sccured by a.lies which has priority over this
Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ feés fo preleet ifs interest
in the Property and/or rights under this Security Instrument, including its secyred poqilinn" in-a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to-make rcpalrs change
locks, replace or hoard up doors and windows, drain water from pipes, eliminaté blll)dmb or ather code
viclations or dangerous conditions, and have wtilities turned on or off. Although Lendér may takc action under
this Scction 9, Lender does not have to do so and is not under any duty or obligation to do 56, Tiis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section' 9. :
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/‘i"ny amauints disbursed by Lender under this Section 9 shall become additional debl of Borrower secured
hy this Secufity. In‘;lrumenl These amounts shall bear interest at the Note rate from the date of disbursement
and shaltbe payable, wﬂh such interest, upon notice from Lender (o Borrower requesting payment.

If this Secvrity Ingtrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acqmres fee, title 10 the Property, the leasehold and the fee title shall not merge vmless Lender
agrees lo the mérger. in. wnllng

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance” coverage requlrecl by Lender ceases to be available from the mortgage inswrer that
previously provided: such insurance-and Borrower was required to make separately designated payments
toward the premiums: for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent 16 the Mortgﬁge Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mnﬂgagc Tnstrance previously in effect, from an alternate morigage insurer selected
by Lender. If substantially. equivalent Morlgage Insurance coverage is not avaitable, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be m effect. Lender w1]1 _accept, use and retain these payments as a non-refundable loss reserve
in liew of Mortgage Insurance. buch loss- rcscwe shall be non-retundable, notwithstanding the fact that the
Loan is ultimately paid in full, andLender shall not be required to pay Borrower any interest or eamings on
such loss reserve, Lender can no lofiger.require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender }equiies) pmifided by an insurer selected by Lender again becomes
available, is obtained, and Lender requirgs separately designated payments toward the premiums for Morngage
Insurance. If Lender required Mortgage:, Insm'ance as a condition of making the Loan and Borrower was
required to make separately designated pajmments toward the premiums for Mortgage Insurance, Bomower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, wntil Lender’s requirement for Mortgaée__ Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination’ o until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligalionto.pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity‘that purghases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bofrower is.nol a party to the Morigage Insurance,

Mortgage insurers evalvate their total risk on aﬂ*e_sﬂc__h_ insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk of reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer‘and. the other party {or parties) to these
agreements. These agreements may require the mortgage insurei to make paj}ments using any source of fonds
that the mortgage insurer may have available (which may mcludc funds oblamcd tfrom Mortgage Insvrance
premiums). g S

As a result of these agreements, Lender, any purchaser ofthe Nate anolher nsnrer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dlreul]y oF Indlrcct]y) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mnﬂgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreemenl provides that an
affiliatc of Lender takes a share of the insurer’s risk in exchange for a share ot thc premmms paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further: :

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will’ not mcreasc the amount
Borrower will owe for Murigage Insurance, and they will not entitle Borrower, to any rcfund

() Any such agreements will not afTect the rights Borrower has—il, any—wuh xespect to the
Morigage Insurance under the Homeowners Prolection Act of 1998 or any other law.<These rights
may include the right to receive certain disclosures, te request and ohtain cancellayup qf the Morigage
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Insuram:e, tn have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
\'Iurtgage Insuram:c _premiums that were unearned at the time of such cancellation or termination.

117 Assignmentsof Miscellaneous Proceeds; Forfeitare. All Miscellancons Proceeds are hercby
assigned to and shall'be paid to Lender.

If the Property i§ damaged, such Miscellaneouns Proceeds shall be applied to restoration or repair of the
Property, if the restoration.or repair is economically feasible and Lender’s security is nol lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property lo ensure the work has been completed 10 Lender’s
satisfaction, provided that sii"éh imspection shall be undertaken promplly. Lender may pay for the repairs and
restoration in a smgle cllsbursemenl ‘ef in a series of progress payments as the work is completed. Unless an
agreement is teade in‘writing-6r Apphcab]c Law reguires interest (o be paid on such Miscellancous Proceeds,
Lender shall not be required lo pay Borrower any interest or enmings on such Miscellaneous Proceeds. If the
restoration or repair is pal economlcal]y:_feamble or Lender’s security would be lessened, the Miscellaneous
Procecds shall be applied to the" sums sécufed by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Seclion 2, :

In the event of a lotal takmg, deslruclmn, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums S‘ecured by !hls Securlly Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, deslructmn or loss in value of the Property in which the fair market value
of the Property immediately before the par.tlal taking; destruction, or loss in valve is equal 1o or grealer than
the amouni of the sums secured by this Sedurity Ingtrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of ﬂie_Misce]lanenus Proceeds muitiplied by the following [raclion:
{(a} the total amount of the sums secured imrrle&iately before the partial taking, destruction, or loss in value
divided by (h} the fair market valve of the Properiy |mmed|ate]y before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lossiin va]ue of Ihe Property in which the fair market value
of the Property immedialely before the partial taking; déstructiofi, or loss in value is less than the amount of
the sums secured immediately before the partial lakhig,‘destruélidn or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Praceeds Shall be apphcd lo the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notlee by Lender to Borrawer (hal the Opposing
Party (as defined in the nex! sentence) offers to make an award to setile a-claim for damages, Borrower fails
te tespond to Lender within 30 days after the date the notice is given; Lender is authorized to colleet and
apply the Miscellancous Proceeds either to restoration or repair ofthe Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third. parly that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rlghl ot actlon m regard to Miscellancous
Proceeds.

Borrower shall be in defavlt it any action or proceeding, whether cwrl or mmmal is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materfal imipairment ‘of Lender’s interest
in the Property or righis under this Security Instrument. Berrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or progeeding to, be dismissed with
a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materlal impairment of
Lender’s interest in the Property or rights under this Security Instrument. The pmceeds oft any dward or claim
for damages that are aitributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property ehall be' applled in
the order provided for in Section 2. .
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12 . Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modlflcanon of amorlization of the sums scoured by this Security Instrument granied by Lender
to Borrower or any Suecessor in Interest of Borrower shall not operate 1o release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interést of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured. by-this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Taterest-of Borrower. Any forbearance by Lender in exercising any right ar remedy icluding,
without limitation, Leﬁder Smacc"eptance of payments from third persons, entities or Successors in Inferest of
Bosrower or in amounts Jess lhan the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy. S 5

13. Joint and beveral L]ahl]lty, Co-signers; Successors and Assigns Boeund. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrumeni but does not execute the Note (a “co-signer”): (a) is co-signing this
Seccurity Instrument only to ‘mortgage, ‘grant and convey the co-signer’s interest in the Properly under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that. Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommodations with. rcgard tn the terms of this Security Instrument or the Note without the
co-signer’s consent.

Swubject to the provisions of Secllon 18 any Successor in Interest of Borrower who assumes Borrower’s
ohligations under this Security Instrument in ‘writing; and is approved by Lender, shall obtain all of Borrower’s
rights and benefils under this Security Inslrumenl Berrower shall not be released from Borrower’s obligations
and liability under this Security Instrument un]ess Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall’ bmd (except as provided in Section 20) and beneflt the successors
and assigns of Lender.

14, Lean Charges. Lender may charge ‘Borrower fees for services performed in conmection with
Borrower’s default, for the purpose of protecting Lender’s inferest in the Property and rights under this
Security Instrument, including, bul not limited to, attorneys’, fées, ;property inspection and valuation fees. In
regard to any other fees, the absence of express awthority in-this Sﬂcurlty Instnrment fo charge a specific fee to
Borrawer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instroment or by ‘Applicable Law.

If the Loan is subjeci to a law which sets maximum.Joan chargce ‘and that law is finally interpreted so
that the interest or other loan charges collected or to be collected ii connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permilted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will
be refunded to Borrower. Lender may choose to make this refind by redueing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or noi a. prepayment charge i provided
for under the Neole), Borrower’s acceptance of any such refund made by ‘direct payment to Borrower will
conslitute a waiver of any right of action Borrower might have arising obt of such evercharge.

15. Notices. All notices given by Borrower or Lender in connéction -with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumént shall be deemed
to have been given to Borrewer when mailed by first class mail or when actually delivercd to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to%all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address wnless
Borrower has designated a substitute notice address by notice to Lender. Borrower shill prf)mplly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporiing Borrewer’s change of
address, then Borrower shall only report a change of address through that specified procedure "TFhere may be
anly one designated notice address wnder this Security Instrument at any one time. Any notlce to LEndcr shall
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be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has dcstgnated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall notbe deemed 1o have been given to Lender until actually received by Lender. If any notice required by
this Security Instrupdent is also required under Applicable Law, the Applicable Law requirement will salisfy
the comresponding Tequirément vnder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of théjurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument-are subject 1o any requirements and limitations of Applicable Law. Applicable Law
might explicilly or implibil]jf"aﬂuw the parties to agrec by conftract or it might be silent, but such silence shall
nol be construed as a pl‘Dhlbllan agamsl agreement by contract. In the event that any provision or clavse of this
Secority Instrument or the-Note conllicts with Applicable Law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the contlicting provision.

Asused in this Securlty Inslmment (a) words of the masculine gender shall mean and include corresponding
nevter words ar words of the' femninine gendcr (b) words in the singuvlar shall mean and include the ploral and
vice versa; and (c) the word “may” gives'sole discretion without any obligation fo take any action.

17. Berrower’s Copy. Borrower shall be given one copy of the Note and ol thiz Securily Instrument.

18. Transfer of the Property oF-d Bem:l"clal Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, bui not limited to,
those benelicial interests transferred i'l'i"ai bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title-by. Burrower at a [uture date (o a purchaser.

Il all er any part of the Property or any Interesr in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in'Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate paynient in full of all snms secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

H Lender exercises this option, Lender _shall give Borrgwer notice of acceleration. The notice shall
provide a period of not less than 30 days from the'date the notice is given in accordance with Section 13 within
which Borrower must pay all sums secured by this Securily Histrument. If Borrower fails to pay these sums
prior to the expiration of this peried, Lender may mvoke any remcd]cs permitied by this Security Instrument
without further notice or demand on Botrower, : ‘

19. Berrower’s Right to Reinstate After Acceleratmn i Borrower mects certain conditions, Borrower
shall have the right to have enforcement of this Secwrity Instroment diséontinued at any time prior ta the earliest
of: {a} five days before sale of the Property pursuani to any power of sale contained in this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note'as if no acceleration had occurred,
(b} cures any defaull of any other covenants or agreemenls; (c)":pa_vé all- Expéﬁgéb meurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attommeys’ fees, property inspection and vahation
fees, and other fees incurred for the purpose of protecting Lender’s inlerest in the Preperty and rights under this
Secwrity Instroment; and (d) takes such action as Lender may reasonably fequire to assure that Lender’s inferest
in the Property and rights under this Security Instrument, and Borrower’s @bligation 10 pay the sums secured by
this Security Instrument, shall conlinue unchanged. Lender may require thet But"rowe'r"paj} such reinsialement
sums and expenses i one or more of the following forms, as selected by Lender (a) cash; (b) money order,
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any’ ‘such checkis drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; oF {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations.sectired hercby shal remain
tully cffective as if no acceleration had occurred. However, this right to reinstate shall'riot apply in: the case of
acceleration under Section 18, ; ;
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20, .Sale 'nf'l\’ote; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times withoul prior notice to Borrower.
A sale might result in a'change in the entity (known as the “Loan Servicer™) that collects Periodic Payments
due under the Note aiid, this Security Instrument and performs other morigage loan servicing obligations wider
the Note, this Segurity Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice’of the changc which will state the name and address of the new Loan Servicer, the address to
which payments should be’ ‘made and any other information RESPA requires in connection with a notice of
transfer of servicing. 1f the, Note.is, sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage ‘loan servicing obligations to Borrower will remain with the Loan Servicer
of be transferred to a“successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchascr

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the meniber of a claqs) that arises from the other party’s actions pursuant lo this Security
Instrument or that alleges that the other-party has breached any provision of, or any dnty owed by reason of,
this Security Instrument, until sueh Barrower or Lender has notified the other party (with such notice given in
compliance with the requlrcmenls of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such iiotice’ to take comrective action. If Applicable Law provides a time
period which must elapse before cerfain action:can be taken, that time period will be deemed to be reasonable
for purposcs of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelerstion givén o Borrower pursvant to Section 18 shall be deemed 1o
satisty the notice and opportunily to take corrective action provisions of this Section 20.

21. Hazardous Substances. As nsed.in this Section 21: (a} “"Hazardous Substances” are those
substances defined as toxic or hazardous swbstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, oth__cr _fammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials contdining asbestos or formaldehyde, and radioactive malerials;
(b) “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Enyironmental Cleanup™ includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or olhci'wise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, usg, dlsposal storage or release of any Hazardous
Substances, or threaten to release any Hazardons Substances, on or'in ihe Property. Borrower shall not do,
nor allow anyone else to do, anything affecling the Properly fa} that is in ‘violation of any Environmental
Law, (b} which creates an Envirenmental Condition, or (c} which, due tg the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects‘the valué of the Property. The preceding two
sentences shall not apply to the presence, nse, or siorage on the Plﬁpeﬂi? Bf‘:é':fﬁaﬂ guantities of Hazardous
Substances that are generally recognized lo be appropriate o normal rcsxdentlal nges and to maintenance of
the Property (including, but not limited to, hazardous substances in comumer pmducts)

Bormower shall promptly give Lender written nolice of {a) any mvestlgalmn, iclaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvolvmg lhe Property and any
Hazardous Substance or Environmental Law of which Borrower has actwal knowledge, (b) any Environmental
Condition, inclding but not limited to, any spilling, leaking, discharge, release or-threat of release of any
Hazardous Substance, and (c) any condition cansed by (he presence, use or release’of a Hdzérdous Substance
which adversely affects the value of the Property. If Borrower leamns, or is not:ﬁcd by any govammenla] or
regnlatory authority, or any privale party, that any removal or cther remediation of any Hazardous:Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actionsinaccordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environithental Cleanup.
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NONUNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

227 _A’écélerﬁtﬁ)-n; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secwrity Instrument (but not prior to
acceleration under:-Section 18 unlesy Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the defauli; (c} a date, not Jess than 30 days from the
date the notice is: gwen tu Borrower, by which the default must be cured; and (d) that failure to cure
the default on-or before the ‘date specified in the notiee may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days
in the future. The m)tice shall further inform Borrower of the right te reinstate after acceleration, the
right tv bring a court action to assert the non-existence of a defanlt or any other defense of Barrower to
aceeleration and sale, and any nther matiers required to be included in the notice by Applicable Law.
If the default is not eured on or bf;fore the date specified in the notice, Lender at is option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of'szile-and/or.-angzj'other remedies permitted by Applicable Law. Lender shall be
entitled tv collect all expenses- iﬁcuri‘ed'in pursning the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trusiee of the occurrence
of an event of default and of Lendér’s electmn ‘to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice-of sale and shall give such notices to Borrower and te other persons
as Applicable Law may require. Aﬂci‘-_tb_e'"time&__-réquired by Applicable Law and after publication of
the notice of sale, Trustee, without del_nh_nd l}n_‘Bl_lrriJwer, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines: Trustee may postpene sale of the Property for a period or
periods permitted by Applicable Law by puhllc annonncement at the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed.conveying the Property without any eovenant
or warranty, expressed or implied. The recitals in the Trustec’s deed shall he prima facie evidence of
the truth of the statements made therein. Trustee shall-apply:the proceeds of the sale in the following
order: (a) te all expenses of the sale, including, but not limited to, reasunable Trostee’s and attorneys’
fees; (b) to all sums secured by this Security Instribment;, and {c) any excess to the person or persons
Iegally entitled to it or to the clerk of the superior court, of the county in which the sale took place,

23. Reconveyance. Upon payment of all sums secured’ by -ihis- Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes cvidencing
debt secured by this Security Instrument to Trustee. Trustee shal] reconvey the Property without warranty
lo the person or persons legally entitled to it. Such person or pcrmna shal] pay any recordation costs and the
Trustee™s {ee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law Lender may | frm‘n time to time appoini
a successor truslee to any Trustee appointed hereunder who has ceascd 16 act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duhcs confcrred Jvpon Trusiee herein
and by Applicable Law.

25, Use of Property. The Property is not used principally for agncullural purpo ses,

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys” fees and costs in any
action or proceeding to constroe or enforce any ierm of (his Security Instrument. The (e, “atlomeys fees,”
whenever used in this Security Insimment, shall include without limitation allomeyq fcss mcurrcd by Lender
in any bankruptcy proceeding or on appeal. . : s
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" 'ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT; OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEET ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELDW, Borrower accepts and agrees to the terms and covenanis contained in pages
1 thropgh 16 of this Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

T 5ean (Seal)

-Borrower -Borrower

Penny L. Willoug hhy .

7 (Seal) {Seal)
w0 -Borgwer -Borrower

- (Seal) {Seal)

-Borrgwer - -Borrower
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Stale of Washmgion )

Coumy of §Kﬁ6\*r )

On this day pcrxﬂnally appcarr;:d belore me Penny L, Willoughby

to me known to be the mdix'.idua-l:_(s) dgsé;iﬁed in and who executed the within and foregoing instrument, and
acknowledged that he ¢She or they) signed the same as his (herr their) frec and voluntary act and deed, for the

uscs and purposes therein mentipned. w1
Given under my hand and bﬂ"lci_a]_.k_seal‘ this \;lUl TH- day of MoV

R y
_-:‘?&\(f-;@\%%mﬁ‘ E-f ‘p -;/ Notary Public in and for the State of Washington residing at:

IS o T s

I U5 wotamy By 2% FroRCo 2 TE S

= R — - T

Zoepe  ELBLC ==

AN usL S OT L L .
ORI DN T My commission expires: \u—g- V3

P 4 -~ s % '-:

LS TTATINRY
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