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" SUBORDINATION AGREEMENT
SHORT EORM DEED.OF TRUST (WITH FUTURE ADVANCE CLAUSE)

Effcctive Date:  10/18/2010

Owner(s): GARY L GRIM *
SHARON GRIM

Cuwrrent Lien Amount: $27,200.00.

Senior Lender:  Quicken Loans Inc.

Subordinating Lender: Wells Fargo Bank, N.A. : T

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank . A th;s document is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated to the first lien loan
being originaied or modified by the Wells Fargo Home Morigage Group '

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK

Property Address: 926 CLEARWATER COURT, MOUNT VERMNON, WA 98273-0000
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THIS AGREEMENT (the “Agreement™), effective as of the Effective Date above, is made by and among the
‘Suberdinating Lender, Owners and the Senior Lender named above.

GARYLGRIM AND SHARON GRIM, HUSBAND AND WIFE VSTG. (individually and collectively the
“Owner”) own the real property located at the above Property Address (the “Property”).

The'Sq_bordiﬁating- L:en_dcr has an interest in the Property by virtue of a Short Form Deed Of Trust (With Future
Advance Clause) given by the Owner, covering that real property, more particularly described as follows:

See Exhibit A
which document is dated the 23rd day of October, 2007, which was filed"n Document ID# 200710260141 at page
N/A (or as No. N/A) of the Offi cial Records in the Office of the Auditor of the County of SKAGIT, State of
Washington (the “Existing Security Instrument™). The Existing Security Instrument secures repayment of a debt
evidenced by a note or a line of credit agreement extended to GARY L GRIM (individually and collectively
“Borrower”) by the Subordinating Eéiider:.

The Senior Lender has agreed to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $272,375.00 (the “New I.dan or Amended Loan™), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on the Property (the “New Security Instrument”) in favor of the Senior Lender. If
the New Loan or Amended Loan exceeds this amount the Subordination Agreement is VOID.

The Subordinating Lender is willing to su‘oordm’a;c’ the lien of the Existing Security Instrument to the lien of the
New Security Insttument under the terms seﬁ_forth in this Agreement,

NOW, THEREFORE, for and in consideratibn__ of tl;i'é above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is__hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinate

Subordinating Lender and Trustee, if applicable, herebyy subordinates the lien of the Existing Security
Instrument, and all of its modifications, extensions and renewals, to the lien of the New Security Instrument.
This Agreement is effective as to any sum whose repayment is presently secured or which may in the future be
secured by the Existing Security Instrument. .

B. Appointment of Substitute Trustee If Applicable

The Existing Security Instrument names N/A, as Trustee and the Subordinating Léndt:r as Beneficiary. The
Existing Sccurity Instrument provides that the Subordinating Lender may designate’ and appoint a substitute
Trustee in place of any other trustee by an instrument recorded among the approprlate land records.

The Subordinating Lender hereby removes N/A as Trustee and designates and appmnts N/A as substitute
Trustee with the same powers and duties as were originally vested in the Ori gma] Trustee under 1he Existing
Security Instrument. : .

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respectwe heJrs, lcgal
representatives, successors and assigns of the parties hereto and all of those holding title under any of thcm, o

Neonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, élecflon or,
non-election by New Lender or the trustee(s) under the New Security Instrument or related documents- shail PR
affect this Agreement. _
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* 'Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
[/ ~rematning provisions and portions of this Agrecment.

LD "Sig:;iatur'es ‘and Acknowledgements

The S-ubordin_afi_ng Lender, through its authorized officer, and the Trustee if applicable, individually or through its
authorized officer,have each set their hand and seal as of the Effective Date above unless otherwise indicated.

SUBORDINATING LENDER:

Wetls Far, AT

By » 10/18/2010
(Sighature) Date

Todi Sanpo

(Printed Name)

Loan Administration Manager
(Title)

FOR NOTARIZATION OF LENDER PERSON_NEL

STATE OF O:egon )
Iss.
COUNTY OF Washington )

The foregoing Subordingtion Agreement was acknowledged before :E{}'i“c_, a notar:j/‘__ pﬁblic or other official qualified to

administer oaths this day of _QQ:}L_M_, by Jodi Sanboen, as- Loan Administration Manager oft
the Subordinating Lender nameq above, on behalf of said Subordinating Lender pursuant to authority granted by its

Board of Directors. S/he igpersonally known to me or has produced satisfactory proof o__f his/her identity.
M,O@J/Oq, (Notary Public) S Wells Fug Bask,AA

T N
“. "REBECCA A. DREY
NOTARY PUBLC-OREGUN
CO.MMIS_'_S!O.NAI:JBA?&SDEESS 4
MY COMMISSION i
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Exhibit A

‘THE LAND'REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE
OF Washington, AND IS DESCRIBED AS FOLLOWS:

LOT 4, "'?SKAGIT HIGHLANDS, DIVISION II," AS PER PLAT RECORDED ON APRIL 4, 2006
UNDER AUDITOR'S FILE NO.200604040052 RECORDS OF SKAGIT COUNTY, WASHINGTON.

Parcel ID: P124235 AND 487-000-004-0000

Coi;r\mthy known as 926 Clearwater Ct, Mount Vernon, WA 98273
However, by showing this address no additional coverage is provided

LIRNIRAAE
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