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LOAN MODIFICATION AGREEMENT

(Prowdmg for Fixed Interest Rate)

Assessor’s Property Tax Parcel of 'Aé?::_oul_lt Number: 350815-2-004-0204
Abbreviated Legal Description: Tracts 4, 5 and 6, SP#124-78

This Loan Modification Agreement (“Agreémeut’*),-"made this 9th day of Nevember, 2010. between Terry W.
Keicham As His Separate Estate, (“Borrower”)and Boeing Emplovees’ Credit Union (“Lender”), amends and
supplements (1) the Mortgage, Deed of Trust; or Security Deed (the “Security [nstrument”), and Timely Payment
Rewards Rider, if any, dated November 9, 2009 arid Electronica]ly Recorded 11/17/2009 in Document/Instrument
Number 200911170057 at the Records of SkagitCounty, Washington and {2) the Note, bearing the same date as,
and secured by, the Security Instrument, (County and:State, or other Jurisdiction) which covers the real and personal
property described in the Security Instrument and defined therem as the “Pmpeny *, located at 45152 S Brooks

Road, Concrete, WA 98237, Skagit County.
(Property Address)

the real property described being set forth as follows: o

Tracts 4, 5 and 6, SKAGIT COUNTY SHORT PLAT NO. 124~ 78 as approved January
26, 1978 and recorded January 26, 1978, in Volume 2 of Short Plats; page 182, under
Auditor's File No. 872671, records of Skagit County, Washington; being a portlon of
Govermment Lots 4 and 5 and the Southwest Quarter of the Northwest Quanel, of,
Section 15, Township 35 North, Range § East of the Willamette Meridian,

Situated in Skagit County, Washington

In consideration of the mutual promises and agreements exchanged,. the “parties hereto agree as follows
{notwithstanding anything to the contrary contained in the Note or Security lnstrument)

1.  As of November 9, 2010, the amount payable under the Note and the Securlty Instrumfmt (the “Unpaid
Principal Balance™) is U.S. $325,000, consisting of the unpaid amount(s) loaned to Borrower by Lender
plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of "Ler_l_de-lj.'.- Interest will
be charged on the Unpaid Principal Balance at the yearly rate of 6.000%, from November 9,°2010.
Borrower promises to make monthly payments of principal and interest of U.S. $1,972.76; béginning onithe
1st day of April, 2011, and continuing thereafter on the same day of each succeeding month-until principal :

and interest are paid in full. The yearly rate of 6.000% wil) remain in effect until principal and intérest is ..
paid in full. If on March 1, 2040, (the “Maturity Date™), Borrower still owes amounts under the Note and .

the Security Instrument, as amended by this Agreement, Borrower will pay these amounts in fu]l on the""_.:
Maturity Date.

3. If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is nat a-
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_~matural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
* -¢onsent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
. provide a period of not less than 30 days from the date the notice is delivered or mailed within which
..__'B'or'rDWer must.pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior

to the- cxp1rat:0n of this period, Lender may invoke any remedies permitted by the Security Instrument
without further 'not\ce or demand on Borrower,

4.  Borrower a]so “will comply with all other covenants, agreements, and requirements of the Security
Instrument; including without limitation, Borrower’s covenants and agreements to make all payments of
taxes, insurance prefniums,assessments, escrow items, impounds, and all other payments that Borrower is
obligated to make under-the Security Instrument; however, the following terms and provisions are forever
canceled, null and- vou:l as’ ot the date specified in paragraph No. 1 above:

(a) all terms and pmvmons of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or“adjustment in the rate of interest payable under the Note, including,
where applicable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of the
Timely Payment Rewards Addendum to Note and paragraph A.1. of the Timely Payment Rewards
Rider. By executing this-Agreement, Borrower waives any Timely Payment Rewards rate
reduction to which Borrower may have otherwise been entitled; and

(b) all terms and provisions of any adjus’ﬁable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument of document that is affixed to, wholly or partially incorporated
into, or is part of, the Note or Secyrity Instrument and that contains any such terms and provisions
as those referred to in (a) above. -

5. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, “and conditions contained in the Security Instrument
relating to default in the making of payments under the-Security Instrument shall also apply to
default in the making of the modified payments hcreu’hder; '

(b All covenants, agreements, stipulations, and condmons in the Notc and Security Instrument shall
be and remain in full force and effect, except as'herein modified, and none of the Borrower’s
obligations or liabilities under the Note and Security lfistitiment shall be diminished or released by
any provisions hereof, nor shall this Agreement in any way impair; diminish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender is
presently entitled against any property or any other persons in any way obllgated for, or liable on,
the Naote and Security Instrument are expressly reserved by Lender, E .

(c) Borrower has no right of set-off or counterclaim, or any defense to the 'obligéiti_oné of the Note or
Security Instrument, '

() Nothing in this Agreement shall be understood or construed to be a sansfacuon or release n whole
or in part of the Note and Security Instrument. S -

(e) All costs and expenses incurred by Lender in connection with this Agreement, inéludiﬁg reborci'ing .
fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by o
the Security Instrument, unless stipulated otherwise by Lender.

(f) Borrower agrees to make and execute such other documents or papers as may be necessary or féquired =

o effectuate the terms and conditions of this Agreement which, if approved and accepted by Lendcr,.:
shall bind and inure to the heirs, executors, administrators, and assigns of the Borrower. -
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C Vel

Terry W Ketcham -BorTawer

3 _ “[Space Retow This, Line For Acknowledements]

S ::‘-*_:ACKNOWLEDGMENT
State "“%Mhﬁh}ﬂ § e
County of 5M'+ § o

On this day personally appeared before me. Terry W. Ketcham As His Separate Estate, to me known to
be the individual, or individuals described in and'whe executed the within and foregoing instrument, and
acknowledged that he (she or they} signed the same as his (her or their) {ree and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this __& day of Mﬂ[zﬁ% \?D

Slgnature of Officer

S 'Printed_Name

Noctar i

'T[tle £ Officer
' (POYI:CVQ-P 1]

Place ot Resuienuf: of Notary Public

(Seal)

My (" Q:_nmlssmn_}_?,xpxres L} - } - \ZL

WA

14/23/2010 Page 3 of 4 9 23AM S

LOAN MODIFICATION AGREEMENT—Single Family—Fannie Mae UNLFORM INSTRUMENT Form 3179 1/0L (rev. 01/09) (page 3 af 4)



ﬁ%y}&&/ .(Sf‘:al

Ham r.onh\dc]unkm ; Alﬂender

By: AWV G //5/(

/ ety oo

" ACKNOWLEDGMENT
State Of /({/u’,&?& Vlj }é}f‘u

§
§
County of /t/dq‘ 3« §

On this day personally appeared before me Hamilton MCJ“L;inl_;;in_, to me known to be the individual, or
individuals described in and who executed the within and foregoing insirument, and acknowledged that he (she or

they) signed the same as his (her or their) free and voluntary act and deed, for the uses and purposes therein
mentioned., -

P
Given under my hand and official seal this /4 day of /]//){/ }Vl /ﬁM' (XK :)2‘"/ 4

/ff(_,_/ ﬂ? )f—«-/;nf

Signatyure of Officer
7(’34/&5/1," S (g.ﬂ{/fz;L;z-ff'

Printeq Mame
/(i); ?(1{ réd
Titlg of Officer” -
OG0 e LAY
Place of Residence of Notary Public

O RE ot

KAREN AL LENHART

NOTARY PUBLIC
STATE OF WASHINGTON
MY COMMISSICN EXPIRES

SHR

(Seal}
My Commission Expires:

/mmmmwmmmgmamu
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