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Subordmatlon Agreement

GUARDIAN NORTHWEST TITLE CO.

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BEC.MING SUBJECT TO AND OF LOWER PRIORITY THAN THY, LTEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT. :

1005742

The undersigned subordmator and owner agrees as follows:
1. Cascade Federal Credit Union

referred to herein as subordmator" s the owner and holder of mortgage dated August 19, 2008
which is recorded in” : of Mortgages, page
under auditor’s file 200808250125 ,records of Skagit County.

Wells Fargo Bank, N.A.

2. referred to herein as "lender”, is the owner and holder of a mortgage dated  A/f émdé £ 16 /2
executed  LVovomhev |7, ZOlf) A
(which is recorded in volume . o of Mortgages, s
auditor’s file M}E&D}m_records S kag County) (which
is to be recorded concurrently herewith).: ’

3. Shawn R. Sleeper and Karah S. Sleeper

referred to herein as "owner", is the owner of all the rcal property described in the mortgage identified
above in Paragraph 2.

4. In consideration of benefits to "subordinator” from “owner recerpt and sufficiency of which is hereby
acknowledged, and to induce "lender” to advance funds- urrder its mortgage and all agreements in
connection therewith, the "subordinator” does hereby uncondmorrally subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's" mortgage, identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, ineludirr'g any extensibn or renewal thereof.

5. "Subordinator” acknowledges that, prior to the execution hereof he has 1iad the opportunity to examine
the terms of "lender's" mortgage, note and agrcements relating thereto, consents to and approves same,
and recognizes that "lender" has no obligation to "subordinator” to advance any funds under its mortgage
or see to the application of "lender's" mortgage funds, and any apphcatmn or use of such funds for
purposes other than those provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part. G

6. It is understood by the parties hereto that "lender" would not make the loan secured by the mortgage in
Paragraph 2 without this agreement. g Ea

7. This agreement shall be the whole and only agreement between the partlcs herefo w1ﬂ1 regard to the
mortgage in favor of "lender" above referred to and shall supersede and cancel any ﬁndr agreements as to
such, or any, subordination including, but not limited to, those provisions, if any, contained in the
mortgage first above mentioned, which provide for the subordination of the lien or chargc thereof to a
mortgage or mortgages to be thereafier executed. :

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be: bOumi by this™,
agreement. Where the word “mortgage™ appears herein it shall be considered as "deed of imst“, and g
gender and number of pronouns considered to conform to undersigned. : '
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' NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON

" ~“OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
-~ ~WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
18 RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION

& _-;ri AGREEMENT THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

Dated ' t [ 9—' || O

Vpl_adkz?

Cascade Federa‘l Credlt Union

STATEOF . Washigton.'. )
County of = \m&\ . v 58;

I certify that I know of havc satlsfactory evidence that L. orvies k2. Felawnws .

signed this instrument, on oath stated that he(shehhez e 1S

authorized to execute the mstmment and acknowled Beﬁ it as the V P Le,v\,,cl VAR,

of CASCADE EEQEE_A L CREDIT UNI to be the free and vo@ntary act of such

party for the uses and purposes mennoned in this instrument.

Dated: H=-2-\O e - d g AN m C,D

J. MARTIN g .~Notary Public in and for the State of Washington

SHARON .
NOTARY PUBLIC E # " Residing at | =

STATE&W‘\SE)‘:‘HGJES g Myappointment expires: 2,-CA - 2.1}

MARCHQ 2011
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Legal Description

_-_The Iand referred to in this report/policy is situated in the State of Washington, County of Skagit, and is
descnbed as follows

Lot:]; "FOREST PARK ADDITION", as per plat recorded in Volume 16 of Plats, Pages 53 and 54,
records of Skaglt County, Washington.
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