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SUBORDINATION AGREEMENT {with Modification)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN THE PROPERTY BECOMINGSUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 5th day of Noverniber , 2010, by

James Blair Mccallum - - and

owner(s) ofthe land hereinafterdescribed and heremafter referred to as “Owner and
Citibank, N.A., -

present owner and holderofthe mortgage ordeed oftrust and related note t” rst heremafterdescnbed and
hereinafter referred to as “Creditor.” .

To secure a note in the sumof$ 90,000.00 |, to be modified per anneﬁced delf catlorl agreement from a
note in the sum of § 100,000.00 |, dated November gth , 2006 in favor of Credltor whlch martgage

or deed of trust was recorded on November 30th, 2006 in Book

Page andfar as Instrument No. 200611300059 . in the Of'ﬁcal Records
of the of the Town and/or County of referred to in Exhibit A attached hereto; and -

WHEREAS, Owner has executed, oris about to execute, a mortgage or deed of trust and a relatecl note in
a sum not greaterthan $ 130,000.00 ,to be dated no laterthan _November 17 - 2010

in favor of CitiMortgage, Inc. , hereinafter referred to as “‘Lender L
payable with interest and upon the terms and conditions descnbed therein, which mortgage ordeed of

trust is to be recorded concurrently herewith; and br# QD \O‘ GEDDoq iﬂ

WHEREAS, it is a condition precedent to obtaining said loan that said morigage or deed of trust last aboye o
mentioned shall unconditionally be and remain at all times a lien or charge upon the fand herein before .-~ -
described, prior and superior to the Ben or charge of the mortgage or deed of trust first above mentioned; and’ o
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien

+of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lcnder ancl S

WHEREAS itis the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned:.

NOW, THEREFORE, in consideration of the mutual benefits aceruing to the parties hereto and other valuable
consideration, the receipt and-sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above rsfefred'to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage or deed of trust secunng said note in favor of Lender shall unconditionally be and remain at
all times a lien or charge on.the propérty therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor first above mentioned.

{2) That Lender would not make its loan above descnbed without this subordination agreement,

(3} That this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trust in'fayor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of the Lender above refetred to and shall supersede and cancel, but only
insofar as would affect the priority between the miortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first above mentioned, which provide for the
subordination of the lien or charge thereof to another mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mﬁrt__gage-o_r deed of trust and the related note in favor of
Lender above referred to, and (ii) all agreements, includinig bizt not limited.to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds-of Lender's loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has
Lender represented that it will see to the application of such proceéds by the person or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for-purposes.other than those provided for
in such agreements shall not defeat the subordination herein made in whole or part; -

(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien or.charge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mottgage or deed of trust in
favor of Lender above refetred to and understands that in reliance upon, and in.consideratiorn of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are being and will be entered ints which would not be
made or entered into but for said reliance upon this waiver, relinquishment and subordmahon, and

(d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mo_ngage pr__deé'd of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this ingtrument been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to. .

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH - -
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO'
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER

PURPOSES THAN IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

. CREDITOR: Citibank, N.A.,

By ¥
Printed Name Mlke Scussel
Title _ Assistant Vice Eremdent

WNER: %L w& &ﬁ&‘-——'

Printed Name James Blair Mccallum Printed Name
Title e Title
Printed Name e Printed Name

Title K Title

(ALL SIGNATURES MUST BE AckoWLEDGED)

T IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF 7HIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WfTH RESPECT THERETO.

STATE OF _Michigan )

County of __Washtenaw ) Ss. -

On November ,5th  201{, before me,jﬁgé/m'ga)skd‘ persoﬁélly'__ o
appeared _ Mike Scussel Assistant Vice President  of :
Citibank, N.A.

personally known to me (or proved to me on the basis of satisfactory ewdence) to be the person(s) whose
name(s) is/are subscribed to the within insirument and acknowledged to me that he/she/they executed the
same in his/herftheir authorized capacity(ies), and that by hisfher/their signature(s)-on-the lnstrument the
person(s), or the entity upon hehalf of which the person(s) acted, executed the mstrument

Witness my hand and official seal.

KYLE KOCISZEWSKI -
Notary Public - Michigan
Washtenaw County
My Commission Expires 08 /20 /13

Public in said z&mdﬁ__'\:a"t_r;_iie_'--E ;
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STATE or oA )
'County of .. _51'(1‘:\6 LY ) Ss.

On, ‘\) 0\’ 1N, AOVD | before me, NI1CKY L Hofeama personally appeared
TJOMES Bl IR MCcCALLLLM _ and

whose fiame(§]_islare-subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by higher/their signature(s) on the instrument the person(s),
or the entity upon behalf of whlch the person(s) acted, executed the instrument.

Witness my hand and ofﬁmal seal ( S\m

Notary Public in said County and Stat




