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DEED OF TRUST

Assessor’s Property Tax Pareel or Account Number: P105903
Abbreviated Legal Description: Lot 21, Park Ridge Div '
Full legal description located on page 3.

DEFINITIONS

Words used in multiple sections of tlusdoanmumdeﬁned below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Ce:imnrulesrewdngtheusagecfwordsusedmﬂusdoamﬁma]soprov:dedeectmn16

(A) “SecnrkyIulrnmmt”nunsﬂmdommm&whchmdatedeenberﬁ,Mlo,wguhamthﬂlRm
to this docurnent.

(B)  “Borrower” is Regina M. Rochefort, who aequlredﬂﬂeaslugina Rochefort and Stephen T. Gibbons,
wife and hushand. Borrower is the trustor under this Security Instrumnent.

(C)  “Lender” is Bocing Employees® Credit Union. Lender is a staté chartered credif union orgamized and
existing under the laws of Washington ImdersaddmssmllﬁﬂG:tew:yDﬂve,MSlﬂsz-l,'{hkwlh,WA
98168.

1)) “Trustee” is Chicago Title Insurance - Mt Vernon.

®) “MERS” is Mortgage Flecironic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Tustrument. MERSmmgmuedmdenﬁmgmldﬁﬂ:chwsofDdawme,mdhmma&hmmdmphm
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

F) “Note”meansﬂwprmnsmrymtcmgnedbmewermddmdemberﬁ,mlﬂ 'Ithotestatesﬂaat
Bomrower owes Lender Two Humired Three Thousand Four Hundred sand’ Oﬂflwﬂm Dollars (UJ.S.
$203,400.00) plus intecest. BonuwuhaspmmsedmpayﬂusdebtmmgtﬂaerodeaymmmMNpayﬂmddﬁ
in full not later than December 1, 2020.

(©) “Property”memsﬂlepropenyﬂmtlsdesm'bedbelowmderthehmdmg‘“rmnsfu'ofmgiﬂsm!‘he
Property.”
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'(H) “lmn’nmﬂledebtevldmcedhyﬂw}iote,plusmmt, any prepayment charges and late charges due
'-__.undertheNote, and ell sums due under this Security Istrument, plus interest.

n “Riden” means all Riders to this Security Insrument that are executed by Bommower. The following
R]ders -are to  be executed by Borrower [check box ag applicable]:

I:I Ad]lumb!ekateRJder [0 Condominium Rider [] Second Home Rider

1 Balloon Rider. Planmed Unit Development Rider [} Biweekly Payment Rider
[] 1-4 Family Rider [J Revocable Trust Rider

O Oﬂm'(s)[spenfﬂ

(0)] «Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administretive rules andordets(ﬂnathaveﬂw effect of law) as well as all applicable final, non-appealable
judicial opinions. -

w “CommnﬂtyAuoddﬂolDuQFea,udAmmmu”msﬂldue&fee&msmdm

c]mrgesthataremposcdanmowermtheProwtybyacondonm:mnassommon,hmmownmaasocmnunor

s:mﬂar orgamzanon.

(L) “EhﬂrmandsIhmfer”nmsmymsfaofﬁuﬂs,oﬂwmmammchmmgmmdbydwch
draft, or simnilar paper instrument, which is imitiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or guthorize a fmancial instindion to debit ot credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated telier machine transactions, transfers initiated by
telephone, wire transfers, andatmormtedclearmghmme transfers.

™M “Emwltm”nmsﬁ]mttmmﬂmtmdﬁm‘bedm&uth

“Mkmﬂmms?meeeds”msmycmmensaﬁon,seﬂlemgawardofdmges or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if)} condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.

(0)  “Mortgage Insurance” means insurance pmtwungl.mdet agamst tl_éné mompayment of, or default on, the

® “PerhdkPayment”nmsmemguhﬂymhedukdmmmfa@)prmamlmdmmmﬁmdam
Note, plus (ii) any amounts under Section 3 of this Security Instroment. .

(Q) “RESPA”nmtheleEsmSetﬂementhcedmesAct(uUSC §2601&tseq)audits
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that poverns the same subject rmaiter. As used in this Security
Instrument, “RESPA”refmtoaﬂreqmmmfsmdrsmmmﬁlﬂmmpoudmregmﬂtoa“federallymlatcd
mortgage loan™ even1fﬂ131»mdoesmtquahfyasa“federal]ym]atedmﬂgagelom underRBSPA

(R) “Smri-lntuﬁofnomer”mmypanyﬂmhasmkmhﬂewﬂwhwaty wbdhcrurnot
thalpmtyhasamumdBmowasobhyhonsmdaﬂmNotemdfmtthemmtylnmm
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i TRANSFER OF RIGHTS IN THE PROPERTY

The beneﬁmary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Bomrower’s oovmmtsmdagmmmﬂ:sundcrﬂnsSemmtylnﬁummtmd&teNote For this purpose, Borrower

ocablygrants andoonveys to Trustee, in trust, with power of sale, the following described property located in
the :
Connty of
[Type of Recording Jurisdiction] [Name of Rooording Jurisdiction]
Lot 21, PARK R_IDGE__DI__V]BIQN 11, according to the plat thereof, recorded im Volume 15 of Plats, pages
187 and 188, records of Skagit County, Washington.
Shtuated in Skagit County, Washington.

-which mlrren’dy has the address of3821 CarpmnterSt
[Street]
Mount Vernon Wnshmgﬁon 982".'4 {“Property Address™):
[City} [Zip Code]

TOGEH{ERWHHa]]ﬂ:elmpmvmtsmworbauﬁumcmdmﬂmpmputy and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrurent as the “Property.”
Bomrower understands and agrees that MERS holds only legal title to. the interests granted by Borrower in this
quhmmbuglfnwmywmmlymdlhwmummm(asnmfwlaﬂwmdlmdﬁs
successors and assigns) has the right: to exercise any or all of those intexests, including, but not limited to, the right
tofureciosemdsellﬂlel’roperty'mdmtakemyacumreqmdoflmdctmcludmg,butnnﬂmntedto releasing
and canceling this Security lnstrument.

BORROWERCOVENANTSﬂmBmowalshwﬁxﬂysewndofﬂlemhembywuwyedmdhmﬂm
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defendmerallythenﬂetoﬂierpextyagzmsta}]clmmmddmm@, subject to any
encumbrances of record.

msmmmmmmfmwmhMmmdmnmm
covmmwﬁhhrmtedvmmmsbyjmdxcuonmwnsunnnalmnfomseumtymﬂrm:mtmvemgmlpmpmy

UNIFORM COVENANTS. Bormwerandl.endercovmmtmdagrecasfoilows A

1. Payment of Principal, Interest, Escrow [tems, Prepayment Chiarges, and- the Charyges.
Bonowershallyaywhenduetheprmqpaloﬂmdmta:eston,ﬂneddnmduwedbyﬂlehiotemdanyprepamt
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itemis.pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returiied to Lender
unpaid, Lender may require that any or all subsequent payments duc undex the Note and this Security Instrment be

made in one or more of the following forms, as selected by Lender: (a) cash; (b)nmeyorder(c)cﬂ'nﬁedcheck,*._
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bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an mstitetion whose
'-_..dgposﬂsaremsuredbyafederalagmcy instrumentality, or entity; or (d) Electronic Funds Transfer.

S 4 Payments are deemed received by Lender when received at the location designated in the Note or at such
other, location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
retuzn’any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may ‘accept any. payment or partial payment insufficient to bring the Loan cumrent, without waiver of any
rights herevmder.or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fumds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Léndér shall either apply such funds or return: them to Botrower. If not applied earlier, such funds
wi]lbeapplnedtoﬂieomstmdmgmnmpalbalanumderﬂmNotemnad:atelymmmfuec!osm'c No offset or
claim which Borrower might havé now or in the future against Lender shall relieve Borrower from making payments
dueunderchnteandﬂnsSecmtyInmmorperformmgiheouvmamsandagrmrmtsmn'edbyﬂus
Security Instrurnent.

2, Appliuﬂoncfl'aymutxorl’mmds. Except as otherwise described in this Section 2, all paymerits
accepted and applied by Lendershall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment m the order in which it became due. Any remaining amounts shall be applied first to late charges, second - -
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.>

lflmderrecewesapaymentﬁ-omBormwerforadelmqmthmodeaymmtwmdimludesawﬂimem
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lendér may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the. extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Volunutyptepayxmsliaﬂbeapphedﬁrstmmyp:mynmmmand
then as described in the Note.

Anyapplmnnunofpayments,mmmnceproeeeds orhﬁseellaneoushooeedsto]xmnpaldmmderthe
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow EHems. Bomrower shall pay.to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leaschold payments or ground rents on the Property, if miy; (c) premiums for zny and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, 'if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance ‘premiums in ‘accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination of &t any time during the term of the Loan,
Lender may require that Commmumity Association Dues, Fees, and Assessments, if any, be escrowed by Bommower,
and such dues, fees and assessments shall be an Escrow em. Borrower shall promptly furmish to Lender all notices
ofammmlswbepmdmderﬂusSechon Botmwaslmllpaylmdﬂ'ﬂleFlmdsforEscwiItemsmﬂesslmdﬁ
waives Borrower’s obligation to pay the Funds for any or all Escrow Jtems: Lender may waive Bomower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
sich payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, 2s the phrase “covenant and agreement” is used in Section 9. If Borrower’is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be ‘obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Itemns at any
time by a notice given in accordance with Section 15 and, upon such revocation, Bormwershallpaytobendc:alla_
Funds, and in such amounts, that are then required under this Section 3.
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S Lcndcrmay,atmyhnw, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
. Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
" RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expmdm:res of fisture Egcrow Items or otherwise in accordance with Applicable Law.

_The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or

(mludmg]..mdex if Lender is an institution whose deposits are so insured) or n any Federal Home Loan

Bank. Lender shall apply the Funds to pay the Escrow Iems no later than the time specified under RESPA. Lender
shall not charge Botrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, iinless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Bomrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplug of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess finds in accordanice. with RESPA. If there is a shortage of Funds held in escrow, as defined under

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount -

. nmmybnmkeupﬁeshmﬁgcmmdmcewmmﬁ,hnmmnmﬁmmmﬂlypaymﬂs If there is

- a-deficiency of Fuinds held in escrow; as definéd under RESPA, Lender shall notify Bomrower as required by RESPA, .. -
mdBmTowershallpaywlmda-meanmnnnewmytcnnkeupﬂ:ed:ﬁmmcymmdmwmﬂlRESPA butin.: . o

no more than 12nmhlypaymmts

Uponi paymmtmmilofaﬂmmnadbyﬂns&umtymtlmdadxaﬂmqﬂymﬁmdm,

Borrower any. Funda held by Lender.

4. Charges; Liens. Botmwushallpayallmes,mts,dmges,ﬁnu,mdm\pusmm
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Propexty, if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that
these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any. lien which has. priority over this Security Instrument unless
Borrower: (a)agreesmmhngtoﬂlepaymtcfthcobhgtwnsecmedbyﬂlehmmamnaawepmbleto
Lender, but only so long as Borrower is performing such agreement; (b) contests the ien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only untii such proceedings are concluded; or {c} secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Im:d:rde&nmnﬁﬂﬂmprofﬁerpﬂWmﬂlbjﬁhathlmhmaﬂmnmﬁyommmSmm
Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice
1sgwm,Bormwershallsahsfyﬂ\ehmortakeoneormeofﬂleaehmssetforﬁlahovemﬁnsSeWM4

Lender may require Borrower to pay a one-time charge forareal estatemx vmﬁcancm and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Bmowu’sha]lkeepﬂmmpmvememxnowmsungorhemaﬁeraeutedmﬂle
Property insured against loss by fire, hazards included within the term emmdedcoverage, and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change dwring the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right
shall not be exercised unreasonably. Lender miay require Borrower to pay, in comtiection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination and certification services and subsequent charges cach time remappings or similar changes
occur which reasonably might affect such defermination or certification. Barrower shall also be responsibic for the
payment of any fees imposed by the Federal Emergency Management Agsucy in oosmectlonwrtlaﬁlerewewofany
flood zone determinaiion resulting from an objection by Borrower.

IfBonowafmlswnmntmnmyofﬂwmmngwdescﬁbedabove,Lmdumymmmceoovaage,

at Lender’s option and Borrower’s expense. Lendm'lslmdernoobhganontopumhaseanyparumﬂartypeoramomn i
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'ofcﬂverage Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borower’s

. .equity n-the Property, or the contenis of the Property, against any risk, hazard or Lability and mght provide greater

or lesser coverage than was previously in effect. Bomrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additionsl debt of Borrower secured by this Security
Instritment. “These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest,.upon notice from Lender to Borrower requesting payment.

All-insurance policies required by Lender and renewsls of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have ﬂienginmholdﬂ:epohmmmdrmcwalcahﬁm If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Botrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, m-destnwt:mof the Property, such
pohwswlmdudeasmﬁmdmtgagedmmm;hannmlmdaumtgagmm&mwmmmm
payce.

Inﬂaeeventofloss,Bormwersbal] give prompt notice to the insurance carrier and Lender. Lender may
- make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, eny
insurance proceeds, whether or:not the uriderlying insurance was required by Lender, shall be applied to restoration
.« o repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened,
. During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Eender
- has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken. promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series. of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
ﬂlcmwrwmnotmedlyfm'blemlmsmmtywmﬂdbclessund,tbemmuptmds
shall be applied to the sums secured by this Security. Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
refated matters. If Borrower does not respond within 30 days to a nofice from Lender that the insurance carrier has
offered to seftle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid
mdarﬂmNoﬁeortiusSeumtylnstrmmﬂ,md(b)mryoﬂm‘ofBoxmwu'snglﬂs(uﬂm'ﬂmnﬂmnghtmmyrcﬁmd
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Secwrity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
wnhng,whlchmnmrtsha!lnotheunremmablymﬁﬂmld,mmﬂcsextmuatmgmmmstwmcha:'c
beyond Borrower’s control,

7. Preservation, Maintenance and Frotection of the Property; [nspeetions. Bormwer shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Scction 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property. if damaged to avoid
further deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has

released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single:.
payment or in a series of progress payments as the work is completed. Ifﬂ:emsmoeoromdmmauonprooeeds

Waskingten Deed of Trust—Single Family Famnic Mac/Fredidie Mac Uniferm Instrament msmmurnmmi_;
The Compliance Sowrce, Inc. Page6of15  Modified by Compliance Source 14301 WA $8/00 Rev. 0488 .
www.compliancesonrce.com ©2000, The Compliance Source; Tnc.

BECUMORT- DEED—134111 A

L

Skaglt County Auditor
11/16/2010 Page 8 of 18 1:34PM



are not_sufficient to repair or restore the Property, Bommrower is not relieved of Borrower’s obligation for the

'-_.cmnpiehmofsuchrepmrorrestomnm
. Lender or its agent may make reasonable entries upon and inspections of the Property. ¥ it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
theunwoforpnortomd:mmwnormpemmwfymgmmlem

-8 Boryower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or' any persons. or entities acting at the dircction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or maccurate information or statements to Lender (or failed to provide Lender
wrﬁnnutmalmfomnuon)mmmectlmmﬂnhel,oan Material representations include, but are not limited to,
representations concering Borrowes’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Lnterest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s imterest in the Property and/or rights under this Security
Instrument (such as a proceading in bankruptcy, probate, for condermnation or forfeiture, for enforcement of a lien
which may attain priority over.this Secirity Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s

_ interest in the Property and rights under this Security Instroment, including protecting and/or assessing the value of - -

~the Property;.and securing and/or repairing the Property.: Lender’s actions can include, but are not limited te:-..
(a)paymgamrmmssemredbyahenwhichhaspnmtyoverth;sSmmtyInmt(b)appwmgmoomt;and -
- (c) paying reascnable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Inshmm:t,mc]udmgﬂssemredpomﬁmmahmlmxptcyp:mdmg. Securing the Property includes, but is not
limited to, mtwmgﬂumpmtywmhmchmgelwks,mphoembomdmdmdedemmm
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
cbligation to do so. Itmagcedﬂmtlmdammmhabﬂny&snotmhngmyorall actions anthorized under this
Section 9.

Anyamo!mtsdlsbmsedbyLmderundﬂ'ﬂnsSocnmDslmllhecomeaddmonaldebtofBormwasecmed
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. *

If this Security Instrument iz on a leasechold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing. Borrower shall not surrender the leasehold estat¢ and interests herein conveyed or terminate or
cancel the ground lease, Bmowershnl]not,mﬁmutﬂmmwnttmmsaﬂafLmder alter or amend the
ground lease.

10. Mortgage Insnrance. Iflmderrequuedh{mtgagelnnmoeasamnonofmhngﬂnm
Botrower shall pay the premiums required to maintain the Mortgage liisurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be availsble from the mortgage insurer that previously
pro\ndedsuuhmsmocmdBmmawumqunedwmkemaﬁelydmgmmdpaymtsWudthepm
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage
Insurance previously in effect, from an alternate mortgage msurer selected by Lender. If substantially equivalent
Moﬂgagchmmwcmveragmsnotavmlab]e,maslml]cmmmtomytolmdn'ﬂlemnmmtofﬂlesanately
demgnatedpaymﬂnstha:wmduewhmﬂxe:mmoewvmgemmdmbemeﬂ’ect Lender will accept, vse and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such logs reserve shall be
non-refundable, notwithstanding the fact that the Loan is utimately paid in full, and Lender shall not be required to

pay Borrower any interest or eamnings on such loss reserve. Lender can no longer require Joss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward.the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as s condition of making the Loan-and
mqmmmmwhmemmmmmmemWM-=__

Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide 2 nan—reﬁmdable
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' loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written

. . betwéen Borrower and Lender providing for such termination or until termination is required by Applicable Law.

Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
. Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcunfBorrowerdoesnotrqnyﬂmI»anasagreed. Borrower is not a party to the Mortgage Insurance.

. Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements.
Theseag-emnemsmyreqmmthenmtgageummmakepaymeMsumnganyswrceofﬂmdsﬂnatthemﬁgnge
insurer may have available (which may include funds obtained from Mortgage Insurance premitnms).

As a resitlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
m:ghtbcchmwmzndas}apomonomerowerspaytmforMongagehsmmoe,mexchmgeforsharmgor
modifying the mortgage insurer’s rigk, or reducing losses. If such agreement provides that an affiliate of Lender
mkesasheofthemsmusnakmexclmgnforashmofthepmmmmspmdtomcmm ﬂlemmgcmenns
often termed “captive reinsurance.” Further:

(a) Any such agreements will ‘not affect the amounts that Borrower has agreed to pay for Mortgage

Insnrance, or any other terms.of the Loan.- Slchawmmwﬂlnothcnmthemounthrmerwﬂlme B

for Morigage Insurance, and they will uot entitle Borrower to any refand. : T
‘ (b) Any such agreements will not affect the rights Borrower has — if any — with respect o the
Mortgage Insursnce under the Homeowners Protection Act of 1998 or amy other law. These rights may
mdudetuﬁghtmrmdveunﬂndmmmummdobw-mnﬁonoﬂhMortgagelmranm,
to have the Mortpage Insurance terminated automatically, and/or to receive a refand of any Mortgage
Insurance premiums that were uncarned st the time of such canceliation or termination.

11. Assignment of Miscellancons . Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

IfthePrmtyrsdmmge@mhMmﬂmmPromdsshdlbeapphedwmmmwmofdm
Property, if the restoration or repair is economically feasible and Lender’s sequrity is not Jessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity o inspect such Property to ensure the work:-has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may: pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work'is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any intercst or camings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
ﬂnsSemmtyhmkmmeheﬂ:amnotﬂwndm,mﬂtﬂmexmss,lfmy,pmdeonower Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

Inﬂ:ccvemofatotaltahng,dmmm,or!ossmvalucofthcﬁopmy ﬂ:cNﬁsceIlmeousProoeedsslm!l
beapphedtot‘hemmwedbyﬁnssmmmmmmnmmmdm,mmmemlfmmpmdm
Borrower.

Inﬂmevmtofapartlaltnhng,desmmmurlussmvﬂueufﬂlehupﬂtymwhlchﬂmfaunmketvalneof
the Property immediately before the partial taking, destruction, or 1oss in value is equal to or greater than the amount
of the sums secured by this Security Instrument imxnediately before the partial taking, destruction, or.loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
vzlue of the Property immediately before the partial taking, destruction, or loss in value. Anyba]anceshallbepmd
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mrket valme of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums:.

secured immediately before the partial taking, destruction, orlossmvalue,mﬂessBamwerdemﬁa_uﬁqwlse
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agree in. writing, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument
.. whether or not the sums are then due.

. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in‘the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds-either to restoration or repait of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agamstwhothxrowwhasangMofachmmregm'dtoMlscellmstwed&

Borrower hall ‘be in default if any action or procceding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under fhis Security Instrument. Borrower can caure such a default and, if acceleration has
occurred, reinstate as provided i Section 19, by causing the action or proceeding to be dismissed with & ruling that,
in Lender’s judgment, prechides forfeiture of the Property or other material impairment of Eender’s interest in the
Property or rights under this Secunty Instrument. The proceeds of any award or claim for damages that are
attributable to the impairmentof Lendei’s interest in the Property are hereby assipned and shall be paid to Lender.

AI]M:soellanenusProceedsﬂxnaewtapphedtoresunumorrq)alrofﬂumpenyahallbeapphedm
the order provided for in Section2. . .- K -

i« 12 Borrower Not Released; ForburmcenyundeanthWaiver. Extension ofﬂleumeforpaym:l'.

--ormdaﬁcsumofarmruzaﬂm of the suiis secured by this Security Instrument granted by Lender to Borrower or

any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
. Interest of Borrower. - Lender shall not be reqiiired to commence proceedings against any Successor in Interest af
.. Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Secmtyh:sumtbyreasonofmydemnndmadcbymeongmalemweroranySmmssorsmlntemstof
Borrower. Any forbearance by Lender in exercising any right or remedy including, without linmitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd. Bormrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™: (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signes’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, fubwnrnnkemyaommodﬂ:onswnhmgmﬂtoﬂwwnmofm
Security Instrument or the Note without the co-signer’s consert. 7 -

Subject to the provisions of Section 18, mySuwessormlnterestofBorrowerwhoammsBmmwers
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrawer shall nat be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in ‘writing. The covenants and
agrecmmtsofﬂ'usSewnqrmsmmsha]lbmd(exceptasprowdedeechmm)andbmeﬁtﬂmmand
assigns of Lender.

14. Loan Charges. LendermychargeBm‘mwerfeesformcespa'fmmedmcmmechonwrth
Botrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrumment, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
oﬂnerfees,ﬂmabsmoeofexmauﬁontymtIusSeclmtyInstrumenttochargeaspeclﬁcfeemerowershallnGt
be construed as a prohibition on the charging of such fee. Lendﬂ-mynotclmgefeesdmta:eaqxemlypmln‘blwd
by this Security Instrument or by Applicable Law.

Iftleoa:nssubjecttoalawwhlchulsnmmmloanchmges.andﬂlatiawmﬁnaﬂymteqxetedsoﬁm
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied
limnit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refinded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making.a*.

direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
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wﬂiwut any prepayment charge (whether or not a prepayment charge is provided for under the Note). Bonowers
. .acceptance of any such refund made by direct payment to Bormower will constitute a waiver of any right of action
" Borrower might have arising out of such overcharge.

.. 15 Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
mwntmg. -Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actuslly delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise, ~The notice address shall be the Property Address unless Borrower has designated a substitote
notice address by tiotice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for teporting Borrower's change of address, then Borrower shall only repert a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrurnent at any one time.” Any notice to Lender shail be given by delivering it or by mailing it by first class nail
to Lender’s address stated herein inless Lender has designated another address by notice to Borrower. Any notice in
connectlonmﬂiﬂusSeamtyInsummtshallnotbedeenwdsohavcbemg;vmmlmdthlmﬂlyrmvedby
Lender. If any notice required by this Sécurity Instrument is also required imder Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rales of Construction. . This Security Instrument shall be governed

- byfedmallawmdﬂ:elawofthejmsdwtlonmwhlchﬂlel’ropatymlomd, All rights and obligations contained :

.. in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable: Law might -
expiicitly or-tmplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be -
.- construed as a prohibition against agreement by contract. In the event that any provision or clause of i Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: . ~(a)words of the muasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the smgular shall mean and mclude the
plural and vice versa; and (c) the word “may” gives gole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy.of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property.is sold or transferred (or if Bormower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Secutity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises thie option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not iess than 30 days from the date the notice is given in accordance with. Section 15 within which
Borrower must pay all sums secured by this Security Instrument.  1f Borrower fails to pay these sums prior to the
expiration oflhispenoiLmdamaymvokemyrmm&eswmﬂedbyﬂnsSeumtyhsumnmnmﬂmmﬁmha
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. lfBonuwernmefsoeﬂamcmdrﬂms,erowa
ahallhavemenghtmhavemforcanmtofﬁnssmmamwnmntmuedmmyumpnormiheem'hestof'
(a) five days before sale of the Property pumsuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Bormower’s right to reinstate; or (¢) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alt sums which
then would be due under this Security Instrument and the Note as if no acceleration had: occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ fees, property inspection and valvation fees, and. dther fees
lmmedforﬂmcmnposeofpngLmdersmta-estmﬂxerpertymdnglﬁsmdaﬂnsSeumyInmmmmd
(d) takes such action as Lender may reasonably require to assure that Lender’s interest im the Property and rights.
under this Security Instrument, and Borrower s obligation to pay the sums secured by this Security Insirummt, shal]

mmmam-smw-—bmﬂmmumm Mmsuummmm_;
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nnuemwlwngcd Lender may require that Borrower pay such reinstatement sums and expenses in one or more

" _.ofﬁ:efolluwmgfomrs as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s

" check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (&) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Insirument and obligations secured hereby shafl remain fully effective as if no acceleration had occurred.

Hawm,ﬁlmng}uwmmﬂmllnotapplymﬂwcaseofaccduahmlmderSectlon18
20."Sale.of Note; Chauge of Loan Servicer; Notice of Grievance. The Note or a partial mterest in the
Nu;te(togeﬂaerw:dlﬁnsSeclmtyInstmnmt)mbesoldoneormoreumesmﬂlompnornotwemewerAsa]e
might result in a chiange in the entity (known as the “Loan Servicer™) that collects Periodic Payments due umder the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfes of servicing. 1f the Note is sold and
thereafier the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
nbhgahmstmTOWﬂmﬂrmmwnhﬂmIamSemcerorbemfumdmammmlmServw&randare .
notassmnedbyﬁ;cNotepmdmumlmdhmsepmwdedbydaeNotepmdim -
- Neither Borrower: nor. Lender niay-‘commence, join, or be joimed-to amy.judicial .action (as either an- ..

w‘;mdmdua!lmgmtwthemcmberofaclass)thatmsesﬁ'omthemha'pmty’sacuonspwsuantmlhlsSecmﬂy s

Instrument or-that alleges that the othér party liis breached any provision of, or-any duty owed by reason of, this -
Security Instrument, until such Borrower ot Lender has notified the other party (with such notice given in
compliance with the requirements of Section '15) of such alleged breach and afforded the other party hereto a -
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action caa be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and
opportunity to take corrective action provisions of thig Section 20. ..

21. Hazardous Substamces. As used in this Section 21: {a}“HmdousSubstames"amﬂlosesuhsmm
deﬁnedubxwmhmrdoussuhs@mmllﬂﬂ&mmby&mmmmdmeﬁhwmgm
gasoline, kerosene, other flammable or toxic petroleum yroducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federai
Iawsmdlawsofthe]ms&cmnwhuemekopenymhuwdﬁmtrdammhwﬂ\ snfetyurenvmmm:tnl
protection; (c) “Environmental Cleanup”™ includes any response action, remedial action, or removal action, as
defmed in Environmental Law; and(d)m“EnvmnnenulCond:uou nm:sawndmonﬂucmuuse,mnmhm
to, or otherwise trigger an Environmental Clemup.

Borrower shall not cause or permit the presence, use, dlsposal storage,urreleaseofanyl—lmrdms
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property {a) that is in violation: of any Environmental Law, (b) which
creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recoguzedtobeappmpnatctunommlmndumalusesmdmnmnta\mofﬂrchopaty{'mclu&ng,btnnd
limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any mveshganon, cl:um, denmd, lawsuit or
oﬂluacumbymygownnwma!umﬂmywmmmmmvdmgmemmmyﬁamrdws
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition cavsed by the presence, use or release of a Hazardous Substance which' adverselyaﬁ'ectsﬂm
value of the Property. If Borrower leamns, or is notified by any governmental or regulatory authority, or any private
party, thatanyrermvalmoﬂwrrmmd:aﬂanofmyﬂamdousSubMoeaﬁWgthePwp&tywnwy__
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' Borrower shali promptly take all necesssry remedial actions in accordance with Environmental Law. Nothing herein
..shall crcaﬁcany obhgatmnon Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
mmw%bmﬂﬁmmvm“awmmh%wlthnﬂpmrmm:ﬁon
under Section 18 nnless Applicable provides otherwise). The notice shall specify: (a) the default; (b) the
action required to-cure the defaudl; (t) a date, not less than 30 days from the date the notice is given to
Borrvwer, by which the defanit must be ewred; and (d) that failure to cure the defanilt on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrament and sale of
the Property at public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the right to reimstate after acceleration, the right to bring & court action to assert the mon-
exkumedadeﬁlnwanymdehnofmmmmmmandmymm
required to be incinded in the notice by Applicable Law. K the defauit ks not cured on or before the date
.specified in the notice, Lender at s option, may require immediate payment in full of all sums secured by this
Security Instrument without farther demarnd and may fnvoke the power of sale and/or any other remedies
permitted by Applicable Law. Lendér shall be entitled to collect all expenses incurred in parsuing the

,.-.mmﬁupmﬂdhﬁhmilmm&htmtmm,mhkmmys feesndcostsofuﬂe

evidence. - L

Ifl&nderinvokzsthepeweroﬂa!a,mshalghewﬂunnmwmmﬂtheoecurreneeof
an event of defanlt and of Lender’s election to cause the Property to be sold. Trustee and Lender shall taks -
such action regarding notice of sale and shall give such netices to Borrower and to other persoms as
Applicable Law may require. After the time required by Applicable Law and after publication of the motice of
sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms desipuated n the notice of sale in one or more parcels and im amy
order Trustec detcrmines. Trustee may posipone sale of the Property for a period or perieds permitted by
Appﬁcable[awbypnhﬂcmonmmentdtheﬂmmdpheeﬂudhthemﬂuufuk. Lender or its
designee may purchase the Property at any sale.

MMMVHmmWMrM’stqmgmmmmmmM
warranty, expressed or implied. The recitals In the Trustee’s deed shall be prima facic evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not Hmited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
semredbythisSemrItylutrument,and(e)anymtothepumnurpemmhgtﬂymﬁﬂeﬂtoitortnthe
clerk of the superior court of the connty jn whick the sale took place.

23. Recomveyance. Ummymtofdlmmmhymmwhmmmndﬂshallmqum
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Secarity Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legatly entitled to it. Slmhpmmpumshﬂ]paymymﬂmmmanddlemlsteesfecﬁm
preparing the reconveyance.

24, Substitnte Trustee. In asccordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
ﬂnesuccessoru'usteeshallsmceedmal]theuﬂc,pwa'mddtmgmfmedumenmhmmdbyApphmbk

Law.

25. Use of Property. The&opﬂyismtusedmnapaﬂyforapmlmmlmpmes

26. Attormeys® Fees. Lender shall be entitled to recover its reasonable attomneys'’ fwsandcostsmmy
action or proceeding to construe or enforce any term of this Security Instrument.  The' term “attorneys’ fees”,
whenever used in this Security Instrument, shall include without limitation attorneys’ feesmmnredbyLmderm any

bankruptey proceeding or on appeal.

Waskington Deed of Trust—ESingle Family —Famnle Mase/Freddie Mae Uniform instrument N[EISWF“MIII._E
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- ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
" _CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

... The fo]lowmg signature(s) and ackmowledgment(s) are incorporated into and made a part of this
WashmgtoandofTrusldated November 6, 2010 between Regina M. Rochefort, who acquired title a5 Regina
Rochefort and Steplien T. Gibbons, wife and husband, Bocing Employees' Credit Uwion and Chicago Title
Insurance - MtVemun Yo

BYS[GNINGBELDW Borrower accepts and agrees to the terms and covenants contained in this Security
Inmmmdmmyibderexectmdbymermﬂmdedmﬂmm

f:ﬂ‘—’*% f‘bwudp—wr (Sea) M/Mw  (Seal)

_ Rochefort . Stepﬁu'l'(%lnns Bormwa' -
_ (Seal) - (Seal)
-Borrower - -Borrower
[PnntedName] [Printed Name)]
Washington Deed of Trust_Single Family ¥ anwie Mae/Freddle Mac Unifsrm Instrament nmnsumr&iﬁam:f.;
The Comphauce Source, luc, Page 130f15 Mpdified by Compllance Source 14301 WA G300 Rev, 0488
wwwoomplisncesource.con ©2000, The Compliance Source, Inc.
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ACKNOWLEDGMENT

' State of u) c@m ngton §

§
Comty OfSKOQ 1+ 8

Onﬂusdaypmallyappemedb@fmmeRngmMRoehofmtmmmrtobethem&wdml or
individualz described in and who executed the within and foregoing imstrument, and acknowledged that he or

ﬂlcy)mgnodﬂlcmashm@orﬂm)ﬁumdvolmmactmddeed,fortheusesmdmpmes
mentioned.

Given undermyhﬂhd_aﬂdoﬂicials&alﬂiist% day of N)OVewboRr . 2010

MDW

: T — Slgpatureofofﬁcer
SUSAND.FULES .| . ‘Susan D Fulfs:
STATE OF WASHINGTON' - .. Printed Name
NOTARY PUBLIC | " fovan, Pub b c
MY COMMISSION EXPIRES | .~ Title of Offickr
071213 o Mamys g e
R .+~ Place of Residence of Notary Public
(Seal) My Commission Expires: 77 -12 - 2013
o Bt S o S RN e W T S
www.compliancesenrce.com €2008, The Compliance Souice, Inc.
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) ACKNOWLEDGMENT
Suteof .(.,J.c'a;_.s.h‘. ~wen
County of Sogy't
Onﬂns dzypemmal]y appeared before me Stephen T Gibbons to me known to be the individual, or
individuals described in and who exccuted the within and foregoing instrument, and acknowledged that(he)(she or

they) signed the same .as(hig (her or their) free and volustary act and deed, for the uses and purposcs therein

§
§
§

Given under my"'hahd_mc_i'oﬂ‘icia] sealthis 1O dayof Nov embe— - 2010.

Ceee Lt Sigatre D '
SUSAND.FULFs | . Susaa D Rulfs
STATE OF WASHINGTON |-~~~ Printed Name
NOTARY PUBLIC  Netany Pubtic
MY COMMISSION EXPIRES . Titleof Officer
07-12-13 i
- Marusville
AR Place of Rebidence of Notary Public
(Seal or Stamp) MyAppommmExpnes 1122013
Washingion Deed of Trust—Single Family-—Fanale Mae/Freddie Mac Uniferm Instramest msmﬁm_-au;_mi'_;
Thee Compliance Source, Imc. Page 150f 35 Modified by Complisnce Somrce 14301WA 0800 Key. 0408 -
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201011160075

Skagit County Auditor
11/168/2010 Page 16 of 18 1:34PM



Loan No.: 134111
MIN: 100604500255492701

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of November, 2010, and is incorporated
mtomdshallbcdwnwdtomdmdsupplmmﬁﬂieMmtygc,DeedomestorSecumtyDeed(ﬂlc“Sectmty
Instrument™) of the same date, ‘given by the undersigned (the “Bomower”) to secure Borrower’s Note to Boeing
Employeer’ leltUnion(ﬁc“lmdef’)ofﬂ:emdatemdmv«mgﬂte?mpatydembedmﬂwmty
Instrument and Jocated at:
3821 Carpentu‘St,MolnthI,WAM’M
. . [PropertyAddtess]

The Property includes, but is not limited to, apmteloflmdmp'ovedwxd!adwellmg,mgaham&mﬂmrsmh
parcels and certan common areas and facilities, ‘as described in Declaration of Covenants, Conditions, and
Restrictions (the “Declaration™). Therpertylsapartofaplmmedtmndevelopnmthmwnas
. Park Ridge
[Name of Plarnmed Unit Development]

(the “PUD”™). The Property also includes Borrower’s interest in' the homeowners association or equivalent entity
ownmgorﬂmgmgﬂneoommnareasmdfamhhesoﬂhem(the ‘OwnasAssocmnon”)mdtheum,bmeﬁis
and proceeds of Borrower’s fnterest.

PUD COVENANTS. Inad:hhontothccovmmts mdagmummsmademtheSeamtyInsu'mmt,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. BmwashﬂlmfmaﬂomeowersobhgaﬂmsunderthePUDsConsmm
Documents. The “Constituent Documents” are the (i) Declaration; {ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) aiiy by-laws ot other rules or regulations of
the Owners Association. Bmwashallp‘mnﬁlypay,whmdue,dl@esmdammmdmumtmﬁw
Constituent Documents.

B. Property Insurance. So long as the Owners Association mamlmns w1th a generslly accepted
insurance carrier, a“nnster”m“ﬂmk:ﬁpnlwylmmmgﬂwhmwhldnsmfaamymLmdﬂandwhldn
provides insurance coverage in the amounis (including deductible levels), for the pmods, and agamst]oss by fire,

Multbiate PUD Rider—Singic Fanily—Fanmic Mas/Fredidis Mac Uniform Instrament T Ferm 3150 101
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hazards inclided within the term “extended coverage,” and sny other hazards, including, but not limited to,
emhquakésmdﬂogds,fotwtﬁchlmda'requiresinmﬂ!mz

(i) Lender waives. the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property.insurance on the Property; and (if) Borrower’s obligation under Section 3 to maintain
propmyﬁtsmmoemvuag'qmﬂmhwisdeunedsaﬁsﬁedtodwexmmatﬂmmquiredcovﬁageisprovided
by the Owners Association policy. .-

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy. .~ -~

In the event of a distribution of propesty insurance proceeds in lieu of restoration or repair following a loss
 to the Property, or to coimmon. areas and facilities of the PUD, any proceeds payable to Borrower are hereby

assigned and shall be paid to Lendef. - Lender shiall dpply the proceeds to the sums secured by the Security-

Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabifity Insurance. Borrower shall take such actions as may be reasonzble to insure that the
Owners Association maintains a public liability insurmnce policy acceptable in form, amount, and extent of coverage
D. Condemnation. The proceeds.of any award-or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condermation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Section 11. L

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
PUD,exceptfmabmdmmﬂﬁormﬁmﬁmmqﬁredbthmﬂw_mofmbsmﬁaldwlmctimhyﬁreorolher
casualty or in the case of a taking by condemnation or erninent domam; (ii) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; of (iv) any action which would have
the effect of rendering the public lability insurance coverage maintained by the Owners Association unacceptable to
F. Remedies. If Borrower does not pay PUD dues and asséssments when due, then Lender may pay
them. Any amounts disbursed by Lender inder this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uniess Borrower and Lender agree to other terms of payment; these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
1o Borrower requesting payment. LT e

T Werm 3158 11
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BYSIGNING BELOW, Baotrower accepts and agrees to the terms and covenants contained in this PUD

Sboiton T ony s

b Stepl’en'l‘ _ , -Bormmower

- (Seal) . (Seal)

-Borrower .- -Borower
[Sign Origimal Only]
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