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DEFINITIONS

Wards used in multiple sections of this document are defined below and. oiher words are defined in Scctions
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in'this documcnt are also provided in
Secuon 16. :

(A) “Security Instrument” means this document, which is dated November 04 201 0

, tagether with
all Riders to this document. S
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®) "'“ﬁo;rowef;’-jS-.Adrian H. Mintz and Sarah K. Mintz, husband and wife

Borrower is the lrusle‘f?ﬁndc_r-:“th i_IS__,_Sé‘C:UT‘ltY Instrumen.

(C) “Lender” is Whidbey island Bank :
Lender is a Washington Corporation ... organized
and existing under the laws of Washlngton . Lender’s address is
450 SW Bayshore Drive, Oak Harbar WA 98277

(D} “Trustee” is Land Title Cohﬁp'é'qsr.

(E} “MERS” is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is
acting solely as a2 nominee for Lender and Liender’s successors and assigns. MERS is the heneficiary under
this Security Instrument. MERS is organized-and cxisting under the laws of Delaware, and has an address
and telephone number of P.Q. Box 2026, Flint -Ml 4850 1-2026 tel. (888) 679-MERS.

(F) “Note” means the promissory nole signed hy Borrower and dated November 04, 2010 . The Note
states that Borrower owes Lender Two Hundred TweWe Thousarld and no/100

_ Dollars (U.S. $212,000.00 ji
plus interest. Borrower has promised to pay this debl in: regu]ar Perlodu: Pavmt:nts and to pay the debt in full
not later than  December 01, 2040 ‘ '

(G) “Property” means the property that is described below under the headmg “Transfer of Rights in the
Property.” . .

(H) *Loan” means the debt evidenced by the Note, plus interest, ,gﬁy;pfé_pay“ﬂién{___charges and late charges
due under the Note, and all syms due under this Security Instrmment, p]us-intcrcs'f i

(I) “Riders” means all Riders to this Security Instrument that are execulcd by erower The following
Riders are to be executed by Borrower [check box as applicable]: ' . i

[:l Adjustable Rate Rider |:I Condominium Rider [:I Second Home Rider
[ ] Balloon Rider Planned Unit Development Rider - VA Rlder
D 1-4 Family Rider D Biweekly Payment Rider D'Other_{s) _[spﬂg:-ify}
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(J}f"’“’Ap_p-lic.:__ibi‘é‘Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and adnrinistrative mles and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

(K) “Community 'As'ééciétion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are impo sed onBorrower or the Property by a condominium association, homeowners association
or similar organlzahon

(L) “Electronic Fund S"Tm'nsfgg_” means any transfer of funds, other than a transaction originated by check,
draft, or similar papci"i,nstrumér_;_t_,_ which is initiated through an elecironic terminal, telephonic instrument,
compuler, or magnetie’ tapé s6'as to 6rder, instruct, or authorize a financial institution to debit or credit an
account. Such term includes; but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers mitiated by telephane, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items™ meaﬁs'thoée i_teins ‘that are described in Section 3.

(N} “Miscellancous Proceeds” ‘means. ﬂny cempcnsauon settlement, award of damages, or proceeds
paid by any third party {other than ifisurance pmceeds paid under the coverages described in Section 3) for:
(i) damage to, or destruction of, th¢ Propcﬂy, (i) condemnation or ather taking of all ar any part of the
Property; (iii) conveyance in liey of condemnauon or (w) misrepresentations of, or omissions as to, the value
and/or condition of the Property.

(0) “Mortgage Insurance” mcans msurance prolectmg Lender against the nonpayment of, or default on,
the Loan.

(P) “Periodic Payment™ means the regularly“‘séﬂl'leduled amtf'l:iril due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Sccurny Instrument

() “RESPA” means the Real Estale Seftlement: Proccdurcs Act (12 U.B.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part__35.Q0_)., as they might be amended from time to time,
or any additional or snccessor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA” refers to all requirements and restrictions ‘that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federally telaied mortgage loan”
under RESPA. (. S

(R) “Successor in Inierest of Borrower” means any party lhat has taken title "to_the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or ths Secunty Instrument.
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T 'Ng'mz '(.:_)F""RI'GHTS IN THE PROPERTY

The beneflmar}' of thls Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i} the
repayment of the Eoa, and'all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenarits and ag;reements vnder this Security Instrument and the Note. For this purpose, Borrower
imevocably grants and conveys to Trustee, in wrust, with power of sale, the following described property

located in the ¥ of Whatcom
[Type of. Reco:dmg urisdiction] [Narae of Recording Jurisdiction)

Lot 18, "PLAT OF__NO__RTH CE_!\_ITBAL DIVISION,"” as per plat recorded in Volume 15 fo Plats,
pages 46 and 47, records of Skagit County, Washington.

Situate in the city of S::ed:ro Woofllpy,gounty of Skagit, state of Washington.,

which currently has the address of S 614 Cedar Tree Drive
e [Street]
Sedro Woolley *, Washington 98284 {*Property Address™);

[City] 5 [Zip Code]

TOGETHER WITH all the improvements now or hereafter érected on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is refetred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests grantcd by
Borrower in this Security Instrument, but, if necessary to'comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercisé any or all of those interests, including,
but not limited to, the tight to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Securny Inslrument

BORROWER COVENANTS that Borrower is lawfully sclsed of thc cstate hereby conveyed and has
the right ta grant and convey the Property and that the Property is unencumbered,’ ‘except for encumbrances of
record. Borrower warrants and will defend generally the title to the Pmper!y aga:mt all ¢laims and demands,
subject to any encumbrances of record. E

THIS SECURITY INSTRUMENT combines wniform covenants for nahonal uie and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secur]ty lnstrument covcrmg teal
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foll@ws
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargcs
Borrower shall pay when due the principal of, and jnterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fundé for Eauow Items
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pursuant to-Section 3, Payments due under the Notc and this Security Instrument shall be made in U.S. currency.
However, if‘aiiy check or other instrument received by Lender as payment under the Note or this Security
Instrument is retrned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Sccunty Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawh upon“an institution whose deposits are insured by a federal agency, instrumentality, or
entity; ot (d) Electrotic’ Funds Transfer.

Payments are dcemed received by Lender when received at the location designated in the Note or at
such other location as may e designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwm any payment or partla] payment if the payment or partial paymenis are insufficient to bring
the Loan current. Lender may-accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments
in the future, but Lender ‘is ‘not ob]igafcd o apply such payments at the time such payments are accepted. If
each Periodic Payment is applted as of its scheduled due date, then Lender need not pay interest on unapplied
fonds. Lender may hold such: unapphcd funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a'reasonable period of time, Lender shall either 2pply such funds or return
them to Borrower. If not applied-garlier, such funids will be applied to the outstanding principal balance under
the Note immediately prior to foreciosure. Mo offset ar claim which Borrower might have now or in the future
against Lender shall relieve Borrower frofa making payments due under the Note and this Security Instrument
ot performing the covenants and agreeménts secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendér'shail be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Notc {c) amounts due under Section 3. Such payments shall be
applied 10 each Periodic Payment in the orderin which it became dve. Any remaining arounts shall be applied
first to late charges, second to any other amounts due under lhlS Secunty Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for.d dcllnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentmay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent thal any excess exists after the payment is applied to. the firll payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntdry prcpaymems shall be applied first to
any prepayment charges and then as described in the Note, :

Any application of payments, insurance proceeds, or Misccllaneous Procccds to principal due under the
Note shall not extend or posipone the due date, or change the amiount, of the-Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on-the-day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the *Funds”) to provjdckfor'ﬁayn-l:_ent of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security: Instrument as a lien or
encumbrance on the Praperty, (b) leaschold payments or ground rents on'the Pmper[y, if any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Ingurance premlums, if any, or any
sums payable by Borrower to Lender in lien of the payment of Mortgage Imurance -premiums in accordance
with the provisions of Section 10. These items are called “Fscrow Items.” Al ori gmattﬁn or al gny time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and A_gsesﬁsmenls if any,
be escrowed by Bormower, and such dues, fees and assessments shall be an Escrow Item. ‘Borrower shall
promptly furnish to Lender all natices of amounts to be paid under this Section. Bomrower. shal] pay Lender the
Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any-or all Escrow
Items, Lender may waive Borrower’s obligation io pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dlrectly, whf:n
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and '{vﬁerg.--payaﬁlc, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender.and; if Lendet. requires, shall fornish to Lender receipts evidencing such payment within such time
period as ' Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes:'be‘__:de;:;nqd to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant-and: a'greement is used in Section 9. If Bormower is obligated to pay Escrow Tterns directly,
pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Scctlon 15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that‘are then’ requlred vnder this Section 3.

Lender may, at any time; collect'and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall est]mat:_ the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in-an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall applythe Funds to _pay the Escrow Items no later than the time specified under
RESFA. Lender shall not charge Botrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Ifems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge Unless" ‘an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall 10t be required to pay Borrower any interest or camings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge an annval accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA: If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requlrcd by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA but in no more than 12 menthly payments.
If there is a deficiency of Funds held in escrow, as defined under RESPA Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lenderthe amoiinf necessary ta make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrument Lender shail promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, aSSessmcnts charges fines, and impositions
attributable 1o the Property which can attain priority over this becunty Instrument, leaschold payments or
ground rents on the Property, if any, and Community Associatioh Dues, Fees and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the-manner provtdcd in Section 3.

Borrower shall promptly discharge any lien which has priority oyer, this’ Securlly Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in‘a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s: oplmon operate to prevent the
enforcement of the lien while those proceedings arc pending, but only until-such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating, the lien to this
Sccvrity Instrument. If Lender determines that any part of the Property is subjéct"io 2 Iien"w]iich can attain
priority over this Security Instrument, Lender may give Borrower a notice 1den11fyu1g the: hen ‘Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take otie or more of ﬂle actmns set
forth above in this Section 4. S

Lender may require Borrower to pay a one-time charge for a real cstale tax verlﬂCdiIQE and/or reporting
service used by Lender in connection with this Loan. R e
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s, __..Prqpéi‘ty-.lnsurancc. Borrower shall keep the improvements now existing or hereafter erected on
the Propérty insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including; but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance-carrierproviding the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’ s choice; which right shall nat be exercised vnreasonably. Lender may require Borrower
to pay, m connection Witl_'_; this Loan, cither: (a) a onc-time charge for flood zone determination, certification
and tracking services; of (bj a one-time charge for flood zone determination and certification services and
subsequent charges.cach tim‘el remappings or similar changes occur which reasonably mighi affect such
determination or certlﬁcalmn Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower

If Borrower fails to" maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefme such goverage shall cover Lender, bu! might or might net protect
Borrower, Borrower’s equity in the Property, or l.he contents of the Property, against any risk, hazard or liability
and might provide greater or lessercoverage, ‘than was previously in effect, Borrower acknowledges that the
cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed'by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrurrient These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, wllh such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall lave the right to"hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lendet. all,,_recclp,_ts of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, niot. 6'lheni'isé required by Lender, for damage to, or
destruction of, the Property, such policy shall mclucle a slandard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee. : <

In the event of loss, Borrower shall give prompt nonce to the insurdnce carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender-dnd Borrower otherwise agree in writing,
any insurance proceeds, whether or not the undetlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economlcally feasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall h.we the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to-cnsure the-work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken. promptly Lender may disburse
proceeds for the repairs and restoration in a single payment or in a seriés of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requires mteresl to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest-or camitgs on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall-not'be pald ‘out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair.is not economically feasible
or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sumis secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Bormwer Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avmlab]e insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lendér thiat the | insyrance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim, The .-3Q*d‘éy.p'¢riod
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w11] begm when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Bortower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to éxceed the:amounts unpaid under the Note or this Security Instrument, and (b any other of Borrawer's
rights (other thaii the: rlght to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Propérty; insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds eithier:to repair or restore the Property or to pay amounis unpaid under the Note or this
Security Instrument, whelher of not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prmmpal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing,” which vonsent shall not be unreasonably withheld, or unless extenuating
circymstances exist which are beyond Borrower’s control,

7. Preservation, T ._\'I_amtenanqe and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair.the -P_ljopert_y,“:allow the Property to deteriorate or commit waste an the Property.
Whether or not Botrower is residfng in the Praperty, Barrower shall maintain the Property i order to prevent
the Property from deteriorating or decreasmg in_value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration. s nat ceonom[cal]y feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratioii or damage If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Pmpgrty, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proéceds for such’ ‘purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a'series of 1 pregress payments as the work is completed. If the insurance
or condemnation proceeds are not sufﬁcicnt to reépair or testore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or ifs agent may make reasonable entries upun and nspeciions of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall bé:in. default if, during the Loan application
process, Borrower or any persons or entitics acting at the diréction‘of Borrower or with Borrower’s knowledge
or consent gave materially false, misleading, or inaccurdte information or statements to Lender (or failed to
provide Lender with material information) in connection with, the Toan. Material representations include, but
are not limited to, representations concerning Borrower’s uccupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and nghts Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements c_omamed inf this Security Insirument, (b) there
is a legal proceeding that might significantly affect Lender’s interest-in the Properly and/or tights under
this Security Instrument (such as a proceeding in bankruptey, probate,: for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or'to ¢nforce laws or regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights under this Securliy Instrument, inclzding
protecting and/or assessing the value of the Property, and securing and/or 1epairing thie Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by 'a lien wh:ch fias priority over this
Security Insttument; (b) appearing in court; and (c) paying reasonable attorneys® feds fo prolect its interest
in the Property and/or rights under this Security Instrument, including its secured position in“a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to.fiake repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminaté Euilding ‘or other code
violations or dangerous conditions, and have utilitics turmmed on or off. Although Lendeér may faké action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do 9. lt is agreed that
Lender incurs no liability for not taking any or all actions autherized under this Section 9" § o
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~"Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security, Instriument. These amounts shall bear interest at the Note rate from the date of disbursement
and shail be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security. Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquites, fee- mle to the Property, the leaschold and the fec title shall not merge unless Lender
agrees 10 the merger it writing.

10. Mortzage’ Insuranct If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premlums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coveragc__‘rcquued by Lender ceases to be available from the mortgage insurer that
previously provided $uch insurance.and Borrower was required to make separately designated payments
toward the premiums-for Mortgage ‘Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1g the Mortgagc Insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the Mortgage Insurange previously in effect, from an alternatc mortgage insurer selected
by Lender. If substantially equivalent Mor(gage Insurance coverage is pot available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were duc when the insurance coverage
ceased to be in effect. Lender w-il'l'___aébept, use, and retain these payments as a non-refundable loss reserve
in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and-Lender-shall'not be required to pay Bormower any inlerest or earnings on
such loss reserve. Lender can no loniger ;éqyirE"'luss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender fe_qu_i-f’cs) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage: Insusaneé as a condition of making the Loan and Borower was
required to make separately designated payments toward the premivms for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage, Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such terminationi of until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity‘that parchases the Note) for certain losses it may
incur if Barrower does not repay the Loan as agreed. Bortower is fiof a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on alf ‘such msurance in force from time to time, and may
enter into agreements with other parties that share or modlfyﬂtl}c ir'risk; of'reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer‘and-the other party (or parties) to these
agreements, These agreements may require the mortgage insurer i make payments using any source of funds
that the mortgage insurer may have available {(which may mc]udc funds obtamed from Mortgage Insurance
premioms). S

As a result of these agreements, Lender, any purchaser of the Noie, another inswrer, any reinsurer, any
other enlity, or any affiliate of any of the foregoing, may receive (dlreclly ar indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for: Mortgage Insurance, in exchange
for sharing or modifying the martgage insuret’s risk, ot reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for 4 share of the premmms paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further: :

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Losn. Such agreements will, not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower:to any refund

(b) Any such agrecments will not affect the rights Borrower has—if" any—wnh respect to the
Morigage Inserance under the Homeowners Protection Act of 1998 or any other Klaw, _These rights
may include the right to receive certain disclosores, to request and obtain cancells_l‘t‘idn'i)‘]'"fh'e Mortgage
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Ins..l:.!i‘liiict_:_,-'tﬂ__hé:‘r‘?. the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortggg"é Listrance premiums that were unearned at the time of such cancellation or termination.

11.-"Assignmentof Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
ass1gned to and shallbe pald to Lender.

If the Property is damagcd such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the resforation.or repair is economically feasible and Lender’s security is not Jessened. During
such repair and’ restorat,_mn petiod, Lender shall have the right to hold such Miscellanecus Proceeds until
Lender has had an opportunity-to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the repairs and
restoration in a singlc"'d_isbu_rsem__t;nf‘ar in a series of progress payments as the work is completed. Unless an
agreement is made in‘Writing of Appliéable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requifcd’ to pay Barower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not e__cnnomiéally feasible or Lendes’s security wounld be lessened, the Miscellaneous
Proceeds shall be applied to the-sums secured by this Security Instrument, whether ot not then due, with the
excess, if any, paid to Borrower Such ‘Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total ‘mkmg, destmctlon or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the syms secured by 1hlS Securlty Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, dcstmctmn or 1035 in value of the Property in which the fair market value
of the Property immediately before the parna] taking; destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender atherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the follawing fraction:
(a) the total amount of the sums secured lmmedlately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property unmcdlately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o lossin value of the Property in which the fair market value
of the Property immediately before the partial takmg, destruction, or loss in value is Jess than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds- Shall be applled to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notlce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a:claim for damages, Borrawer fails
to respond to Lender within 30 days after the date the notice is given; Lender is autharized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or to_the sums secured by this
Security Instrument, whether or not then due. “Opposing Party™ means the third parly that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a rlght of actlon m regard to Miscellaneous
Proceeds. ;

Borrower shall be in default if any action or proceeding, whcthcr clvll 01 crlmmal is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such & defult and, if acceleration
has occurred, Teinstate as provided in Section 19, by causing the action or proceeding to b dlsrmssed with
a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other ma:enal impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds ofany award or claim
for damages that are attribytable to the impairment of Lendet’s interest in the Propcrly are hsreby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoralion or repair of the Prnpcrty sha]l bc applled in
the order provided for in Section 2. .
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'12. _Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securily Instrument granted by Lender
to Borrawer ot any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors lnterest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Bﬂrrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest.of, Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts. less: ﬂ}an lhe amount then due, shall not be a watver of or preclude the exercise of any
right or remedy. S0 e

13. Joint and’ Several Llablhty, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowgr_s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this
Security Instrument only to ‘mortgage,: grant and convey the co-signer’s interest in the Property under the
terms of this Security Instriment; (b) is“not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations wtth regard to tlle terms of this Security Instrument or the Note without the
co-signer’s consent. ;

Subject to the provisions of Scctlon 18 any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument. in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrurncnl ‘Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenantg and
agreements of this Security Instrument shalls blnd (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may chargc ‘Borrower fees for services petformed in connection with
Borrower’s default, for the purpose of protecting Lender’s-interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority ‘in-this Security Instrument to charge a specific fee 1o
Borrower shall not be construed as a prohibition on the charging __of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or "by ‘Applicable Law.

I the Loan is subject to a law which sets maximum Joan charges “and that law is finally interpreted so
that the interest or other loan charges collected or to be collected ifi connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refind by reduging the principal owed under the
Note or by making a direct payment to Borrowet. If a refund reduces pnncmal “the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a, prepaymcnt charge is provided
for under the Note). Borrower’s acceptance of any such refund made by ‘direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connéction with this“Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed
to have been given to Borrower when mailed by first class mail or when actually dellvered to Berrower’s
notice address if sent by other means. Notice to any one Barrower shall constitute notice+io ‘all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be thic Pmperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address, If Lender specifies a procedure for reporiitig Borrower’s change of
address, then Borrower shall only report a change of address through that specificd pro;}edure “There may be
only one designated notice address under this Security Instrument at any one time. Any nmlce 1o Lendcr shall
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be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated anoiher address by notice to Borrower. Any notice in connection with this Security Instrument
shall notbe deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding’ réqti'h;en‘i'cm under this Security Instrument.

16. Geverning Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicity” allow the patties to agree by contract or it might be silent, but such silence shall
not be construed as a prohlbmon against agreement by contract. In the event that any provision or clause of this
Security Instrument or theNote conflicts with Applicable Law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given cffect without the canflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
ncuter words or words of fhc"fcminine gender; (b) words in the singular shall mean and inchide the plural and
vice versa; and (c) the word “may” givegsole discretion without any obligation to take any action,

17. Borrower’s Copy. Barfower shall be given one capy of the Nate and of this Security Instroment.

18. Transfer of the Property or-a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests (ransferred-in a bend for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the traﬁst'er of title by Borrower at a future date (o 3 purchaser.

If all or any part of the Property or any Intgrest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest i Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise iz prohibited by Applicable Law.

If Lender exercises this option, Lender _s_ha___ll give Borrower notice of acceleration, The notice shall
provide a period of not legs than 30 days from thédate the nolice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Sccunty Instrument, If Borrower fails to pay these sums
prior to the expiration of this peried, Lender may mvoke any remed)es permitied by this Security Instrument
without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleratmn If Barrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrumenit discontinued at any time prior to the earliest
af: {a) five days before sale of the Property pursuant to any power:of sale vontained in this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right fo reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Thosé conditions are that Bortower: (a) pays Lender
all sums which then would be due under this Security Instrument dnd the Note:as if no acceleration had occurred;
(b) cures any default of any other covenanis or agreements; {c) pays all-expénses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fegs, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest ifi the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably fequire to assure that Lender’s interest
in the Property and rights under this Secority Instroment, and Borrower’s cbligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require thatBorfower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) ‘cash; (b) money order,
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such cheék is drawn upon
an institution whose deposits are insured by a federal agency, mstrumentality or entlty, OF (d) Electronic Funds
Transfer. Upen reinstatement by Borrower, this Security Instrument and obligations sectired herchy shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall'not app]y in: the case of
acceleration under Section 18.
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Zl] Sale ofNote, Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with: this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a:change in the entity (known as the “Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
wrilten notice’of the change which will state the name and address of the new Loan Seryicer, the address to
which payments should be<made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note js sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Notg; the morigage Tean servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a:suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaqer

Neither Borrower nior Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the memiber.of & class} that arises from the other party’s aciions pursuant to this Security
Instrument or that alleges that-the otlier.party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such ]___3,orrower or. Lender hag notified the other party (with such notice given in
compliance with the requiremerits.of S_f_:&pt-ion:':l_j‘)‘pf such alleged breach and afforded the other party hereto a
reasonable period after the giving of such ristice to take corrective action. If Applicable Law provides a time
period which must elapse before certiin action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice. of fi’cccleraiinn and opportunity to cure given ta Borrower pursuant
to Section 22 and the notice of accelemlmn giyen o ‘Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice and opportunity to take’ correctlve action provisions of this Section 20.

21. Hazardous Substances. As uséd in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous shbétances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other. flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coﬂm'iiling asbegtds or formaldehyde, and radioactive materials;
(b) “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Enyironmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environimental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute to, or othei"wise trigger:an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances on or'in the Property. Barrower shall not do,
nor allow anyone else to do, anything affecting the Property {a)that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wf;ic_:h, due to' the presence, use, or release of a
Hazardous Bubsiance, creates a condition that adversely affects‘the vajué of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in constumér products)

Borrower shall promptly give Lender written notice of (a) any mvestlganon iclaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party.invalving-the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limiled to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Subsiance, and {c} any condition cansed by the presence, use or release’ ofa Hazardnus Substance
which adversely affects the value of the Property. If Borrower learns, or is notlﬁcd by any governmental or
regulatory authority, or any private party, that any removal or other remediation of dny Hazarddus Substance
affecting the Property is necessary, Borrower shall promptly take all necessary reraedial aqpons Adn dceordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Envirofimiental Cleanup.
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“NON-UNIF&RM COVENANTS. Borrower and Lender further covenant and agree as follows:

22." Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration folowing
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under: Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (h) the actmn required to cure the default; (c) a date, not less than 30 days from the
date the notice is-given to, Borrowcr, by which the default must be cured; and (d) that failure to cure
the default on.or before the date specified in the notice may result in acceleration of the sums secured
hy this Security Instrum__entand sale of the Property at public auction at a date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence ef a default or any other defense of Borrower ic
acceleration and sele, and any other matters required to be included in the notice by Applicable Law.
If the default is not cured an or before the date specified in the notice, Lender at is option, may require
immediate payment in fuli*__of all sum's secured by this Security Instrument without further demand and
may invoke the power of sale-and/or al:'ly:'nthcr remedies permitied by Applicable Law. Lender shall be
entitled to collect all expenses mcurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale; Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lendei’s clectmn 1o cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of S,all:_:ﬂlld shall give snch notices to Borrower and to other persons
as Applicable Law may require. After. the time réqmred by Applicable Law and after publication of
the notice of sale, Trustee, witheut demand on Borrnwer, shall sell the Property at public auction to the
highest bidder at the time and place atd under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determinies. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by pub!ic announcement at the time and place fixed in the notice
of sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed €onveying the Property without any covenant
or warranty, expressed or implied. The recitals in the T];_ustg:é!s deed shall he prima facie evidence of
the truth of the statements made therein. Trustee shall-apply the proceeds of the sale in the Tollowing
order: (a) to all expenses of the sale, including, but nit limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Sccurity Instrﬁmeut, alitl {c) any excess to the person or persons
legally entitled to it or to the clerk of the superior court, of the' cuunty)n which the sale took place.

23. Reconveyance. Upon payment of all sums secured “by s Sacunly Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustec shall reconvey the Property without warranty
to the person or persans legally entitled to if. Such person o1 persons shall pay any recordation costs and the
Trustee’s fee for preparing the reconveyance.

24. BSubstitute Trustee. In accordance with Applicable Law Lcnder Jnay from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. thhout conveyance of the
Property, the successor trustee shall succeed to all the title, power and duues cunferrcd upon Trustee herein
and by Applicable Law.

25. Use of Property. The Property is not used principally fora grlcultural purposes

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable atlorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term: “attorneys fees,”
whenever used in this Security Instrument, shall include without limitation atlomcys fees mcurrcd by Lender
in any bankniptcy proceedmg or on appeal, p
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"“ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT; OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNINGBELOW, Borrower accepts and agrees 1o the terms and covenants coniained in pages
1 through 16 of this"Security Instrument and in any Rider executed by Borrower and recorded with it.

f//GéMa/ﬁ il A 3(53;11) (Seal)

Adrian H. Mintz LA Borower - Tggrai K. Mintz ~Bomower
e (Seall (Seal)

- -Borgwer -Borrower

(Seal) _ (Seal)

-Borrower A -Borrower
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State of Washington )
County-of L‘-) ha%cm"—,— )

On this day_.ﬁé}soﬁéi.li*.gppeared before me Adrian H. Mintz, Sarah K. Mintz

to me known 1o be the individ désdﬁﬁed in and who executedthe within and foregoing instrument, and
acknowledged that he (she othey)signed the same as his (her g fres and voluntary actand deed, for the
uses and purposes therein merniioned, .

Given under my hand and b__fﬁ'éial_x__saa]‘ thls S day of ‘ﬁM{A_. i 20/

Notary Public in and for the State of Washington residing at:

Bl hin—

My _;;_ori‘iafr:i'igsion cxpires: 4,[ - ? -/ >

Ay
...--.--7..§/0 \) :

ON BxeeC

WASHINGTON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT R Fo_r.;ii‘snfm’i'(d;

WASHINGTON-MERS GreatDocs®

ITEM 2709L16 (111208) _~(Paq5_r__ i P" 181,

Mintz1030011620 30011620 .-

AARMANATA

Skagit County Auditor
11/10/2010 Page 186 of  1911:42AM




' PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 4th  day of November 2010
, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Secunty Deed (the “Secunty Instrument”) of the same date, given by the undersigned (the “Bomower”) to
secure Borrowet’s Note o Wh|dbey lsland Bank, Washington Corporation

{the “Lender™} of the same date and covermg the Property described in the Security Instrument and located at:

#0614 Cedar Tree Drive
Sedro Woolley, WA 98284

fP;opcrty Address]

The Property includes, but is no.tmli-m'it'é'(_i_: m,__::i:.pa:rcel of land improved with a dwelling, together with other
such parcels and certain common areas'and facilities, as described in

(the "Declaration”™). Thé Property is a pa}t of a-]j'l.anhed unit development known as
Narth Central Division / Brickyard Creek

[Name of Pl:él}ned Unit Development]

(the “PUD™). The Property also includes Borrower’s intefest in :‘Lhc homeowners association or equivalent
entity owning or managing the common areas and facﬂltws of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agrccments made in the Scourity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The “Constituent Documents™ are the(i) Declaratian; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners, Assamatlun and (iii} any by-laws or
ather rules or regulations of the Owners Association. Borrower shall prompt}y pay, when due, all dues and
assessimerts imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mamtams w1th a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductiblc levels), for the periods; and against Joss by
fire, hazards included within the term “extended coverage " and any other hazards, inchiding, but not limited to,
carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the prowsmn in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property: insurance on the Property;
and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Assoclanon polwy

MULTISTATE PUD RIDER—Single Family—Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT
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'What Lcnder requlres as a condition of this waiver can change during the term of the loan.

Borrower shall give-Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket pohcy

In the eveptofa distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common afeas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shail be paid 1o Lcnder Lender shall apply the proceeds to the sums secured by the Security Instrument,
whether or not then due, with the excesy, if any, paid to Borrower.

C. Public Lmhlhty Insiirance, Borrower shall take such actions as may be reasonable to ensure that
the Owners Association mamtams a pubhc liability insurance policy acceptable in form, amount, and extent of
coverage to Lender, _

D. Condemnation: The procecds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with- any ‘condemmation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such procccds shall ‘be applied by Lender to the sums secured by the Security
Instrument as provided in Section 117~ ;

E. Lender’s Prior Consent: BO!TOWer shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propérty or consent 1o: (i) the abandonment or termination of
the PUD, except for abandonment or tcnmnanon reqmrcd by law in the case of substantial destruyction by fire
or other casualty or in the casc of a taking by condenmatwn or eminent domain; (1i) any amendment o any
provision of the “Censtituent Documents” ifthe provision is for the express benefit of Lender; (iii} termination
of professional management and assumption of se}f-management of the Owners Association; or (iv) any action
which would have the effect of rendering the publlc hablhty insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues’ ancl assessmcnts when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph Fishall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.._ e :
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this PUD R:der

Adrian H. Mintz [ i -Borrower ;arah K. Mintz ! ™ -Borrower

| (Sea]) (Seal}

E —Borrower -Borrower
(Seal) _o (Seal)
-Barrower 7 7 % -Bomower
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