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7 1100 Dupont St.
* Bellingham, WA 98225

SUBORDINATION AGREEMENT

GUARDIAN NORTHWEST TITLE CO.
100194-2.

This Subordlnatlon Agreement is dated for reference November 2, 2010 and is between

NORTH COAST CREDIT UNION whose
Principal address is-1100 DUPCONT ST, BELLINGHAM, WA 98225
(called “Junior Lender’yand -

New Senior Lender's

Name: Wells Fargo e

Address: 420 Montgomery St; San Franotsco CA 24163
(called “New Senior Lender” )

RECITALS

A. Junior Lender is the vested holder and owner of the following described promissory note (the
“Note”) secured by a mortgage or deed of trust {the “Security Instrument”): Date of Note and
Security Instrument: December 31, 2008 -,

Borrower(s) Name(s} (*“Borrowers”): Brian E. Givens. a‘ndeeIIy Jo Givens
Property Address: 19343 Wilkdes Creek Ln, Burling"to.n’ WA%-98233

Legal Description of real property secured by Secunty Instrument ( Property”):
THE LAST 600 FEET OF THE NORTH 1/2: ; :

EXCEPT THE NORTH 180 FEET OF THE WEST 185 FEET THEREOF OF THE FOLLOWING
DESCRIBED TRACT OF LAND.

THE NORTH 755 FEET OF THAT PORTION OF THE NO‘RTHWEST_ 1/4.OF THE NORTHWEST
1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 4 EAST-OF THE WILLAMETTE
MERIDIAN, LYING SOUTHEASTERLY OF THE SAMISH ROAD; ALSO. THE NORTH 755 FEET
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SAID SECTION
29;

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON

Recording Date: January 9, 2009 County: Skagit Amount $64 000 00
Recording Number: 200901090096

B. Borrowers, as current owners of the Property, wish to replace their current ﬂrst pnomy
mortgage loan on the Property with a new first priority mortgage loan secured by the- Property
from a New Senior Lender in the original principal sum of $186,000.00 Date: S
(the “New Senior Security Instrument”). Auditor's File # 2 o¢6() 0 900 T |




in consideration of the benefits to Junior Lender from the new financing on the Property provided
i __by New Senlor Lender, Junior Lender agrees and declares as follows:

Subordmahon to New Senior Security instrument.

Junror Lender agrees that upon recordation of the New Senior Security Instrument, Junior
Lender's lien/security interest in the Property shail be unconditionally and forever inferior, junior
and’ subordinate:.in all respects to the lien/security interest of Senior Mortgagee’s New Senior
Security. Instrument and all obligations in secures. Junior Mortgagee irrevocably consents to and
approves all | provusuons of the New Senior Security Instrument and the terms of the obligations it
secures. N

2. No Subardination to Other Matters.

Junior Lender is subordination its lien/security interest to the New Security Instrument only, and
nat ta ather or future liens or security interests in the Property. Junior Lender has no obligation to
consent to future requests for subordlnatlon of its lien/security interast

3. No Waiver of Notice

By subordination its hen/sacunty mstrument Junior Lender is not waiving any rights [t may have
under the laws of the State where the Property is located, or Federal law, to notice of defauits or
other notices or rights conferred by law to lumor lien holders and mortgagees.

4. Successors and Assigns

This Agreement shall be binding upoh:enq _be_ for the benefit of any successor or assignge of the
New Security Instrument or any succ":eesdr_of' either of the parties.

5. Governing Law.
This Agreement shall be governed by the |§N of the.~8:iete:where the Propeny is located.
6. Reliance.

This Agreement can be relied upon by all persons havmg an lnterest in the Property or the New
Senior Security Instrument, .

7. Entire Agreement; Amendments.

This Agreement represents the entire and complete agreement between Junior Lender and
Senior Lender. Any waiver or modification of this Agreement must'be in. wntmg, executed by
New Senior Lender (or its successors or assigns) and Junior Lender (or its successors or
assigns) and, if this Agreement was recorded in the real estate records of the-government entity
in which the Property is located, recorded in such real estate records, to beenforceable.

8. Acceptance

New Seniar Lender shall be deemed to have accepted and agreed to t'he"te'h"nsﬁQ_f-:-tﬁi's‘-Agreement
by recordation of this Agreement at or about the time New Senior Security instrument-is recorded.
This Agreement shall be void if not recorded within 90 days of the reference date flrst wntten
above. - 5
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f:'J_u"NJOR LENDER:

NCORTH COAST CREDIT UNION
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