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| ’:ASALAL CREDIT UNION
- PO BOX-19340
SEATTLE WA 98109-1340

[ANB TITLE.:"OF SKAGIT COUNTY
‘ 37324 sa

Fzg{@a)ég_/ﬂSUBORDINATION AGREEMENT

NOTICE: THIS SUB@RDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

The undersigned subordlnator and Qwner agrees as follows:

1. Salal Credit Union formally known as Group Health Credit Union, referred to herein as "subordinator,”
is the awner and hoider of a. mortgage dated 7/14/10, which is recorded under auditor's file No.

201007280015, records of Skaglt County, Washington in the original principal sum of $9348.05.

S qu'b' f '

ML , referred

to herein as ‘“lender," |s the cowner and holder of a mortgage dated
{0 a'zq a‘?‘a/(/executed by /hav‘c !.'-‘- ot M T /'(/'M.Lﬂé é/ ,
which is recorded under audltors file NolTADW OQO“q , rtecords of

%kﬂq iTI’ County, Washlngton in the amount of $ 409, &L - 2 , which is to be

recorded concurrently herewith. This mortgage has ar snterest rate of ‘—’/ 6-00 %.

3. Marc and Nel Krueger, referred to herein as ‘}gvirr;er”, |sthe owner of all the real property known as
2207 15" St, Anacortes, Wa. 98221, described}:iri_‘_'thé" m'i}ktg-ag-e identified above in paragraph 2, and
for which the legal description is PARCEL "A", THE Wg-Sfﬂi OF LOT 3, AND ALL OF LOTS 4 AND 5,
BLOCK 207, "MAP QF THE CITY OF ANACORTES, SI%A‘ESIT COU'NTY WASHINGTON, "AS PER PLAT
RECORDED IN VOLUME 2 GF PLATS, PAGE 4 RECORDS OF SKAGIT COUNTY WASHINGTON, PARCEL "B",
THE WEST 10 FEET OF THE EAST 1/2 OF LOT 3, BLOCK 207, "MAP QF THE. ClTY OF ANACORTES, SKAGIT
COUNTY, WASHINGTON, “AS PER PLAT RECORDED IN VOLUME 2 OF PLATS PAGE 4, RECORDS OF
SKAGIT COUNTY, WASHINGTON.

4. In consideration of benefits to "subordinator” from "owner," receipt and sufﬁcuency uf which is hereby
acknowledged, and to induce "lender" to advance funds under its mortgage and all ‘agreements in
connection therewith, the "subordinator” does hereby unconditionally subordinate the lien of his
mortgage identified in Paragraph 1 above to the lien of "lender's" mortgage, |dent1f|ed in Paragraph 2
above, and all advances or charges made or accruing there under, including any extensmn or renewal
thereof. :

5. "Subordinator" acknowledges that, prior to the execution hereof, he has had the opportumty to
examine the terms of "lender's" mortgage, note and agreements relating thereto, consents to'and
approves same, and recognizes that "lender” has no obligation to "subordinator” to advarice any funds
under its mortgage or see to the application of "lender's" mortgage funds, and any appllcatlon or use, of“';;
such funds for purposes other than those provided for in such mortgage, note or agreements shaH notf

defeat the subardination herein made in whole or in part.

6. Itis understood by the parties hereto that "lender” would not make the loan secured by the mortgageu__...
in Paragraph 2 without this agreement. : '

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the .
subordination of the lien or charge of the morigage first above mentioned to the lien or charge of the. . '
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- _mortgage in favor of “lender" above referred to and shall supersede and cancel any prior agreements as to

-~ stich, or any, subordination including, but not limited to, those provisions, if any, contained in the

A _fr\ortgage first above mentioned, which provide for the subordination of the lien or ¢charge thereof to a
! :-.‘:mqrt'gage or mortgages to be thereafter executed.

8 The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by
thIS agreement. Where the word "mortgage" appears herein it shall be considered as "deed of trust,” and
:gender and nurnber of pronouns considered to conform to undersigned,

NOTICE; THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR'REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED
FOR OTHER PURPOSES: THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE
EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS
WITH RESPECT THERETO, .

N
=7

STATE OF Washington
55.
COUNTY OF

I certify that | know or have satisfactory evidence that :
{isfare) the person(s) who appeared before me, and said person(s) acknowledged that s/he signed this
instrument and acknowledged it to be her/his free and voluntary act for the uses and purposes mentioned in
this instrument. - : :

Dated:

Notary name printed or typed

Notary Public in and for the State of
Residing at
My appointment expires:

sTaTEoF WASH i896-To N
S5,
COUNTY OF KING—

| certify that | know or have satisfactory evidence that NO&M W S Cﬁbﬂ"““
is the person(s) who appeared before me, and said person(s) acknowledged that s/he signed th mstrument
on oath stated that sfhe is authorized _to execyte the instrument and acknowledge it ‘as the“jf;
NSumer. Loant UnDEg Ve Tikof &Aﬂz | Jmmd to be the free and’
voluntary act of such party(ies) for the uses and purposes mentioned in this instrument. A
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O y Notary name p'rinted or typed: Mat La Fod
:‘53@\ \\w\\a&%;\n.gd,rﬁ’f,l Notary Public in and for the State of _ WA L H (NETN
) ﬁ:g?’i&f—h;frﬁ {'4:, Residing at SEA’T\—LE! WA
;_0 qu ; + '{:‘-’\:’{é ‘é My appointment expires: 4—4 - i3
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