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SUBORDINATION AGREEMENT

. THIS AGREEMENT is made as of the 14th day of September, 2010, by RBS Citizens,
N.A. f/k/a ‘Citizen’ s Bank, N.A. s/b/m to Charter One Bank, a national banking association
("Original Lender") and Jason A Longoria, Sr and Denise Longoria with reference to the
following facts: '

A. Original Lender is the beneficiary of that certain Deed of Trust dated June 8, 2007
in the amount of $50,000.00°, and recorded in the real property records of Skagit County,
Washington, under Recordlng No Doc Id. 200708090062 in by and among Jason A Longoria,
Sr and Denise Longona, as grantor, and First American Title Insurance Company, as Trustee
(the "Subordinate Deed of Trust" ), covering real property more particularly described on
EXHIBITA attached hereto and ‘commonly known as: 3801 Copperpond, Anacortes,
Washington. -

B.. Jason A Longona Sr and Demse Longoria will execute and deliver to Guaranteed
Rate INC (“New Lender”) a deed of trust encumbering the described property securing a total
indebtedness not to exceed in principal amount the sum of Two Hundred Thirty Three Thousand
Dollars ($ 233,000.00) (“New Deed of Trust”).
Plecoe (elorded conunrcentty heewith
C. Original Lender is willing to subordmate the lien of the Subordinate Deed of
Trust to the lien of the New Deed of Trust. A

NOW, THEREFORE, for good and valuable consxderatlon receipt whereof is hereby
acknowledged, the parties do hereby agree as follows S _

1. Original Lender hereby authorizes New Le'n'd(ar or its'agent to insert the recording
data of the New Deed of Trust in the space provided below in the event the New Deed of Trust
has not been recorded at the time Original Lender executes thls Subordmatlon Agreement. The
New Deed of Trust was recorded ~~ ., in under Recording
No. , in Skagit County, State of Washmgton '

2, Original Lender hereby subordinates the lien of the Subotdinate Deed of Trust to
the lien of New Deed of Trust and to all advances or charges made or accruing thereunder,
including any extension, renewal, or modification thereof; to the extent the New Deed of Trust
does not secured more than the principal amount of Two Hundred Thirty Three Thousand
Dollars (§ 233,000.00) plus interest, advances made by New Lender to protect the hen, and
attorneys fees and costs. -

3. Original Lender acknowledges that prior to the execution hereof, it'h'as hadthe .

opportunity to examine the terms of the New Deed of Trust and the note and agreements relating .

thereto; consents to and approves the same; and recognizes that New Lender has no obligation to
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-~ Original Lender to advance any funds under the New Deed of Trust or to see to the application of
- any. funds advanced by New Lender; and any application or use of such funds for purposes other
than those provided for in such deed of trust, note, or agreements shall not defeat, in whole or in
part, the Subo’rd‘ination made herein.

4. It is aunderstood and agreed that New Lender would not make the loan secured by
the New Deed of. Trust W1thout this Subordination Agreement.

5. ThlS Agrecment shall be the whole and only agreement between the parties
hereto with regard to-the subordination of the lien or charge of the Original Deed of Trust to the
lien or charge of the New Deed of Trust in favor of New Lender and shall supersede and cancel
any prior agreements as to.such, or any, subordination, including but not limited to those
provisions, if any, contained in the Original Deed of Trust which provide for the subordination of
the lien or charge thereof to a deed of trust to be thereafter executed.

6. This Agreement. shall be governed by the laws of the State of Washington. It
may be modified or terminated only in writing signed by Original Lender and New Lender. This
agreement shall be binding upon:-and i 1nure to the benefit of the heirs, administrators, successors
and assigns of the parties. :

EXECUTED as of the day and ycar_"'ﬁrst above written.

SIGNED IN THE PRESENCE OF: RBS CITIZENS N.A.
Va2 by N [
Officer

N islﬂlly Nin Tlmothy Butler, Ba

STATE OF RHODE ISLAND)
)ss.
COUNTY OF KENT ) L

In Warwick, on this 14th day of September, 2010 before me personally appeared Timothy
Butler, the Bank Officer of RBS Citizens, N.A., a national banking association, to me known and
known by me to be the party executing the foregomg instrument on behalf of ‘said bank, and
acknowledged said instrument and the execution thereof to be his/her ftee act and deed in sa;ldd
capacity and the free act and deed of said bank. : X R
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Loan # .~ 10210582352
" | Exhibit A
LEGAL DESCRIPTION

The following descr'i"bé;i_:p'lf'c':'perty:

Situated in the County of Skagit, State of Washington:
Lot 35, Plat of Copper Pond. Planried Unit Development, according to the Plat thereof

recorded in Volume 16 of Plats, Pages 70 through 72, Records of Skagit County,
Washington.

Assessor's Parcel No: 4661000035000
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