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SUBORDINATION AGREEMENT

PREPARED BY: BANK OF AMERICA, NA

LOAN #: 176083484

ESCROW/CLOSING #:226700843
Tlo-03Go2l mY§

NOTICE: THIS SUBORDINATION-AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. - * |

THIS SUBORDINATION AGREEMENT is made this Twenty-first day of September, 2010,by LEAH

Initials: [

DUNN,

T
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LOAN:176083484

Owner of thé __:l'and:htérémaftcr described and hereinafter referred to as “Owner” and Bank of America, N.A.,
successor by merger to Countrywide Bank , FSB present owner and holder of the deed of trust and note first
hereinafter described and hereinafter referred to as “Beneficiary”;

WITNESSETH
THAT WHEREAS LEAH DUNN did execute a lien, dated 08/27/2007 to LS Title of Washington, as
“Trustee,” covering: See Attached Legal Description to secure a note in the sum of $40342.50, dated
08/27/2007 in favor of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS |, Inc. {"MERS") , which
Deed of Trust was recorded ,in book N;'A page N/A , Recording No.: 200708300104 of Official Records of said
county; and

WHEREAS, Owner has executed, or is about to execnte a deed of trust and note in the principal smount not
to exceed $224000.00, dated § /22 /{0 , in favor of
Bank of America, N.A., suiccessor by merger to Countrymde Bank , FSB,
101 Sounth Tryon Street, Charlotte, NC 28255 -~
herein after referred to as “Lender”, payable with interest and upon terms and conditions described therein, which

deed of trust is to be recorded concurrently herewith: and
initials: /U
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LOAN #:176083484

WHEREAS it is a condition precedent to obtaining said loan that said deed to trust last above mentioned
shali uncondltlonally be and remain at all times a lien or charge npon the land herembefore deseribed, prior and
supenor to- the hen f]rst mentioned above; and

WHEREAS Lender is willing to make said loan provided the deed of trust securing the same is a lien or
charge upon the described property prior and superior to the lien first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien first mentioned to the lien in favor of Lender;

WHEREAS, it isto the mﬁtual’ ‘benefit of the parties hereto that Lender make such a loan to Owner; and Beneficiary
is willing that the deed of trust securing the same shall, when recorded, continue a lien or charge upon said land
which is unconditionally pnor and supérior to the lien first above mentioned.

NOW, THEREFORE_, in co_nmdg_rahpn of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt-and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan aboyé__ referenced to, it is hereby declared, understood and agreed as follows:

1. That said deed of trust securing sald noten favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at all times a lien or charge on the property therein described, prior
and superior to the lien first above mentioned.

2. That Lender would not make its }oan--described without this subordination agreement.

3. That this agreement shail be the whole and only agreement with regard to the subordination of the lien
first mentioned to the lien or charge of the dced of trust i favor of the Lender above referred to and
shall supercede and cancel, but only insofar as would greatly affect the priority between the deeds of
trust hereinbefore specifically described, any prior agreements as to such subordination including, but
not limited 1o, those provisions, if any, contained in thc Hen flrst above mentioned, which provide for
the subordination of the lien to a deed of trust.

Beneficiary declares, agrees and acknowledges that
a. He consents and approves (i ) all provision of the note and deed of _t_rust.'ih_fav_or of Lender above

referenced to, and (ii ) all agreements, including but not limited to any new loan.or escrow agreements,
between Owner and Lender for disburserent of the proceeds of Lender’s, L_oan;

o ‘Initials:
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LOAM #:176083484

b. Lender is making disbursements pursuant to any such agreement is under no obligation or duty to, nor
had Lender represented that it will, see to the application of such proceeds by the person or persons to
whom the [ender disburses such proceeds and any application or use of such proceeds for purposes other
that those provided for in such agreement or agreements shall not defeat the svbordination herein made in

whole or in part;,

¢. He intentionally and unconditionally waives, relinquishes and subordinates the lien first above
mentioned in fair'or--of: the lien.of- charge upon said land of the deed of trust in favor of Lender above
referred to and understahds that in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances are being made and, as part and parcel thereof, specific monetary
and other obligations ‘are béing and will be entered into which would not be made or entered into but for
gaid reliance upon this waiver; relinquish and subordination; and

d. Anendorserent had been placf:duponthe lien first above mentioned that said len has by this
instrument been subordinated to the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMEN’I_‘_ CONTAINS A PROVISION WHICH ALLOWS THE
PERSOYN OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENTS OF THE LAND.

TITLE: Assistant Vice President

WM
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CALIFORNIA ALL-PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

State of Cahforma ”m, WWM MM m W m
07071702005
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y before me, P\B\M\N& \ N\p\g

(Here inscrt name and title of the officer)

personally appeared - M\ ouet b Waves B v

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in his/her/their authonzed
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph
1s true and correct.

WITNESS my hand ahd official seal.

A

S lotary Scal
Signgrure ofNotaxﬁPuEij - (N° v cal)

ADDITIONAL OPTIONAL IN FORMATION
n INSTRUCTIONS FOR COMPLETING THIS FORM

Any ackmowledgment completed in California must contain verbiage exactly as
DESC ON OF THE ATTACHED DOCUMENT appears above in the watary section or a separale acknowledgment form must be
— properly compléted and artached to that document. The only exception is if a
document is to bé recorded.outside.of California. In such instances, any alternative

(Title or bxription of attached document) owledgment verbiage as may be printed on such a document so long as the

e does not require the notary to do something that is illegal for a nolary in
q (i.e. certifying the authorized capacity of the signer). Please check the
efully for proper notarial wording and attach this form if required.

(Title or description ofMqttached document continued)

information. must be the State and County where the document
ppearéd before the notary public for acknowlcdgment,
t be ‘the date that the EIgner(s) personally appeared which
e acknnwledgment 1s completed.
(Additional information\ The notary public must prifshis ot her siame as..it.appears within his or her
commission followed by a co nd then your title (nptary public).
\ i ( i 0} who personally appear at the time of
notarization.
CAPACITY CLAIMED BY THE SIGNER Indicate the correct singular or plural fort .by c_mssmg off 1nc__:orrecl forms (i.e. -
.. he/she/sheys- is /ese ) or circling the correct fohs. Enifuré4o correetly indicate this
D Individual (S) information may Ica)d to rejection of document ¥ ording:, .
O Corporate Officer The notary seal impression must be clear and’ otographlcally teproducible.
- [mpression must not cover text or lines. If seal impression smudizes, re-seal if a
(Title) sufficient area permits, otherwise complete a different acknowledgnient foim.
Partner(s) Signature of the notary public must match the signaturcon ﬁlc wnh the oﬁ':ce of
. the county clerk.
Attorney-in-Fact <  Additionzl information is not required but could’ help o ensure: th!lS
Trustee(s} acknowledgment is not misused or attached to a different document. '
Other % Indicate title or type of attached document, number of pages and date.
% Indicate the capacity claimed by the signer. If the claimed capacity is a
carporate officer, indicate the title (i.c. CEQ, CFO, Secretary).
» Securely attach this document to the signed document

Number of Pages

2008 Version CAPA vi2.10.07 800-873-9865 www NotaryClasses.com



EXHIBIT A
. THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
" SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED AS FOLLOWS:
LOT 58, PLAT OF CEDAR HEIGHTS PUD, PHASE 1, ACCORDING TO THE PLAT
THEREOF RECORDED JANUARY 19, 2007, UNDER AUDITOR’S FILE NO
200701190116, RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATED IN
SKAGIT COUNTY, WASHINGTON.
Parcel ID: P125754 and 4917 000-058-0000

Commonly known as 256 SHANTEL Street, Mount Vernon, WA 98274

i ||lj[\ ||ﬂll||lll|\| il

2134 9/29/2081 @ 76669@63/2

MR

Skagit County Auditor
11/2/2010 Page 7 of 711:12AM



