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DEED OF TRUST 46602

DEFINITIONS = S

Words used in multiple seutions of ﬂns documf,m are defined below and other words are defined I
Sections 3, 11, 13, 18, 20 and 21. f_criam m]cs rcgardmg the usage of words used ig this document are
also provided in Section 16.

(A} "Security Instrument”™ means this dmcumam wh:gh is dated CCTOBER 20, 2010
together with all Riders to this document!

(B) "Borrower"is SCOTT A LINDBER;G, A SINGLE PERSON

Borrower is the trustor vader this Security Instrament.
{C) "Lender®is WELLS FARGO BANK, N.A.

0312108541 e
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' 'Lender is 1 NATIONAL ASSOCIATION
" 7 organized and existing under the laws of THE UNITED STATES

" Vender's addressis B.O. BOX 11701, NEWARK, NJ 071014701

" Lender is the beneficiary under this Security Instrument.

(DY "Trustee"is NORTHWEST TRUSTEE SERVICES LLC

3535 FACTORIA BLVD SE, STE 200, BELLEVUE, WA 9BOOG

- (E) "Note” means the promissory note signed by Borrower and dated OCTOBER 20, 2010

'i“h:: N«c)ic &tatﬁs that Borrower owes Lender THO HUNDRED TWENTY THOUSAND AND 00/100
' Dollars
{L . $ ****220 000.00 3 plus interest. Borrower hus promised 1o pay this debt in regar Periodic
Payments and to pay the debt in full not later than NOVEMBER 01, 2040
{F} ’*Prapertv”mfms the properly that is described below under the heading "'I‘ransfer of Rights in the
Property.” E
(G) "Loan" means, the: debt gvidenced by the Note, plus interest, any prepayment charges and lute charges
due under the Nofe, and ‘all sums due under this Security Instrument, plus interest.
(H) "Riders" means-all Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be L,X.(’:LLEiﬁ(j by Borrower [check box as applicable]:

L Adjustable Ratﬁ Rldcr - Condominium Rider [ Second Home Rider
Balloon Rider 7 -~ x| Planned Unit Development Rider Llia Family Rider

VA Rider i D-B?fw-cekly Payment Rider [ ] Other(s) [specify]

() "Applicable Law"” means atl. 'énmrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules aud. cmiers {that have the effect of taw) as well as all applicable final,

non-appealable judicial opinions" .

{(J) "Community Association Dues, Fees, .and Aszsessments' means all dues, fecs, assessments and other
charges that are imposed on Bonower or the Pmperty by 4 condominium association, homeowners
association or siimilar organization. _

(K) "Electronic Funds Fransfer" means. :mv transfcr of funds, other than a transaction originated by
check, draft, or similar paper instrumedt, which i3 initiated ihrough an elecironic terminal, telephonic
instrument, computer, or magnetic tape so s to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes,: but is not limited to, point-of-sale transters, automated teller
machine transactions, fransfers initiated by teiephtme mre transfers, and antomated clearinghouse
transfirs. :

{L) "Escrow ltems™ means those items that are dt:scrsbad mn Scctmn 3,

(M) "Miscellaneous Proceeds" means any wmpcnsauon settlernent, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid, under the coverages described in Section 5) for: {1}
damage to, or destruction of, the Property; (it} condcmuahon oF other taking of all or any part of the
Property; {hi) convevance 1n lisw of condempation; or (w} mlswprﬁsmtai:ons of, or omissions as lo, the
value and/or condition of the Property.

N) "Mortpage Insurance™ means insurance profocting L ender agamst the nonpayment of, or default on,
the Loan.

(3} "Periodic Payment” means the regularly scheduled amount dua for m prmcxpai and interest under the
Note, plus (i) any amounts under Section 2 of this Seeurity Instmmc:nt
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_ J(P) "RESPA'" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500, as they might be amended from time o

" time, or any additional or successor legislation or regulation that governs the same suhject matter, As used

-~ in'this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

7 to.a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
. loan™ under RESPA,

. Q) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or

_not ihat party has assumed Borrower’s obligations under the Note and/or this Sceurity Instrument.

""'TRANSFER OF RIGHTS IN THE PROPERTY

This Secm':ty Insirumcnt secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of f};e Note; and (1) the performance of Borrower’s covenants and agreements under this
Sseurity Instrument®and the Note. For this purpose, Bomrower irmevocably grants and conveys 1o
Trustee, in  trust,. with power of sale, the following described property located in  the
COUNTY = © of SKAGIT <

[‘i‘ypcofl?.ccommg Jurisdtiction] Mame of Recording Farisdiction]
SEE LEGAL DESCR‘IPTIGN ATTACHED HERETC AND MADE A PART THEREOYF

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
AX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701.

Parcel ID Number: 38190000480009 which currently has the address of

5110 STERLING DRIVE v {Srect}
ANACORTES L i qciy) , Washington 98221 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements né:w or hereafter erecied on the property, and all
casements, appurtenances, and fixtures mow or hercafter.a psm of the property. All replacements and
additions shall also he covered by this Security lrs.stmmem z&ii Of the foregoing is referred to in this
Security Instrument as the *Propenty.”

BORROWER COVENANTS that Borrower is lawfully scnsed of tht: estate hereby conveyed and has
the right to grent and convey the Property and that the Propmy is unencimbered, except for encumbrances
of record. Borrower warrants and will defend generally tht: titke . m the ?ropﬂrfy against all olaims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines nniform covemnfs fc;r ndlit)nal use and non-uniform
covenants with limited vanations by jurisdiction to constitute a umfurm s.,u.tmly instrument covering real

properiy.
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UNIFORM  COVENANTS. Borrower and Lender covenant and  agree  as  follows:

¢ .. 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

"/ Borower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prépa}'ment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
o pursuam to Section 3. Paymenis due under the Note and this Security Instrument shall be made in US.

Feurrency. However, if any check or other instrument received by Lender as payment under the Note or this

. Security Instnument is returned to Lender unpaid, Lender may require that any or all subsequent payments

¢ due under the Note and this Security Tnstrument be made in pne or more of the following forms, as

'-._smlcueﬂ' by Lender: (a) cash; (b) money order; (e} certified check, bank check, {reasurer’s check or

cashier’s Qhak ‘provided any such check is drawn upon an institution whose deposits are insured by a

federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Paymcﬂts are deemed received by Lender when received at the Jocation designated in the Note or at
such oiher locgtion as’ wmay be designated by Lender in acrordance with the notice provisions in Section 15.
Lender may return any “payment or partial paymend il the payment or parlial payments are insufficient to
bring the Loan current’ Lender may accept any payment or partial payment insefficient 1o bring the Loan
current, wlﬂmut watver of any rights hereunder or prejudice to its rights to refise such payment or partial
payments in the futire, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic’ Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fusids. T.¢énder may hold such unapplied funds until Borrower makes payment to bring
the Loan qurrent. . Borrowet decd not do so within o reasonable period of lime, Lender shall cither apply
such funds or return thgm“'iﬁ Borrawer. If not applied earlier, such funds will be applied to the outstanding
principel balance under the Note tnmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future apginst Lender shall relieve Borrower from maling payments due nader
the Note and this Security. hlstfument or performing the covenants and agreements secured by this Security
Instrament.

2. Application of Pavments ar Prm.eedsa Except as otherwise described i this Section 2, all
payments accepted and applied by Tender:shall be applicd in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the' ‘order in which it became due. Any remaining aoonnts
shall be applied first to late charges, second to zmy “pther amonnts due under this Security Instroment, and
then io reduce the principal balance ni the Bote!

If Lender receives a payment from Bemower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Pavinent is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periedic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any cxcess exists afier the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to'any late charges due. Voluntary prepayments shall
be applied first to any prepavment charges and thén as described in the Note.

Any application of payments, insurance proceeds, or-‘Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amouat, of the Periodic Payments.

3. Funds for Escrow Items. Borower shall pay to Lendér on the day Periodic Payments are due
under the Note, until the Nete is paid in full, 2 sum {the 'Fiméls") to provide for payment of amounts due
for: {a) taxes and assessments and other Hems which can atlam priority ‘over this Secunty lnstnament as 2
iien or encumbrance on the Propertv; (b) leasehold gﬁayments' or, ground rents on the Property, if any; (€}
premiums for any and all insurance required by Lender under Section 5 “and {d) Mortgage Insumance
premiums, if wny, or any sums payable by Borower o Lender in }igu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scctit)r__i‘ ). These items are called "Eserow
Hems.” At origination or at any time during the term of the Loan, Lender may require that Community
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 Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

* agsessments shali be an Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts to
Be gaid ander this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives

4 __:B'c'jrmwe.r‘s obligation to pay the Punds for any or all Escrow Hems. Lender may waive Bomower's

“ ublgation to pay to Lender Funds for any or all Hscrow [lems al any time. Any such waiver may only be
Jinwriting. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
. due for any Escrow Items for which puyment of Funds has been waived by Lender and, if Lender requires,
. ghall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

" Borrower’s obligation to make such payineots and to provide receipts shall for all purposes be deemed fo
“bea cevendntzmd apreement contained in this Secwrily Instrument, as the phrase "covenant and apreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Mems directly, pursnant to a waiver, and
Bormwcr falls to-pay the amount due for an Bscrow liem, Lender may exercise its rights under Section 9
and pay such amountand Borrower shall then be obligated under Section 9 to repay to Lender sny such
amount. Lender.may revoke the waiver as to any or all Escrow Items at any fime by a notice given in
accordance wuh‘__St:umn 15 and, npon suck revocation, Barmrower shall pay o Lender a1l Funds, and in
such amounts, that dre then required under this Section 3.

Lender may, at: any. time, collect and hold Fands in an amount (a) sufficient to permit Lender to apply
the Funds af the time spccaf' ed under RESPA, and (b} not 1o cxceed the maximum amount a lender can
require under RESPA.Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of £xpenditures of future Fscrow Iems or otherwise in accordance with Applicable
Law. P
The Funds shall be held’ in an institution whose depesits are insured by a federal agency,
instrumentality, or entity‘{(including Lénder, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender Shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
. analyzing the escrow account, of wnfymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendef to'make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10.he paid on the Funds, Lender shall not be required to pay Borrower
any interest ot eamnings on the Fundg, Borrower'and Lender can agree in writing, bowever, that interest
shail be paid on the Funds. Lender sha!] g:ve m Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

if there is 2 surplus of Funds heId w escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordanie with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nohﬂfy Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shorlege in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in'e:ci'zmw as defined under RESPA, Lender shall
notify Bommower as required by RESPA, and Bormwer ‘shail ‘pdy to Lender the amount necessary to make
up the deficiency in accordance with RESPA, butinino moresthan 12 monthly payments.

Upon payment in fall of all sums secured by’ tius; Sec:unty Im{mmexzt Lender shall prompily refund
te Borrower any Fands held by Lender.

4. Charges; Liens. Borrower shall pay aﬂ taxm aasmsmcnts charges, fines, and impositions
attributable to the Propecry which can attain priority over this ?mumy Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Assessments, if any, To
the extent that these items are Escrow ltems, Borrower shall pay thcm m ihc Thanner provided in Section 3.
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Borrower shall prompily discharge any lien which has prionty over this Security Instrument unless

A Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable

: "tg-l;andcr; but only so long as Borrower 15 performing such agreement; (b} contests the lien in good faith
~by; or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
preyent thie enforcement of the lien while those proceedings are pending, but only until such proceedings
are poncluded; or (¢) secures from the holder uf the lien an agreement satisfactory to Lender subordinating
tht: lien to this Security Instrument. If Lender determines that any pari of the Property is subject o a lien
which canatiain prionty over thig Securily Instrament, Lender may give Borrower a notice identifying the
lizn: Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mre.of the __aéi_ionﬁ;'__gct forth above in this Section 4.

Lendér rﬁay'réquire Borrower to pay a one-time charge for a real estate tax verification and/or
rcpon‘mg sérvice used by Lender in connection with this Loan.

5. Property Insaranee. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured againgt loss by fire, hazards included within the term "extended covemgc," and any
other hazards mcindmg, but.not limited to, carthquakes and floods, for which Lender requires insumance.
This insurance shall-be m.xmtamcd in the amounts {including deductible levels) and for the periods that
Lendes requires. What Lt‘nﬁtﬂ TeqIes pursuant {o he preceding sentences can change during the term of
the Loan. The insurance carrler providing the insurance shall be chosen by Borrower subject to Lender’s
right io disapprove _.Bo_m}wer §“thoice, which right shall not be cxercised unreasonably. Lender may
require Borrower tci-..-p'éy,; "fg.; sonnection with this Loan, either: (a) a one-time charge for flood zone
determination, cur{iﬁcdtian‘énd tracking services; or (b) a one-time charge for flood zone determination
and certification services und subsequent charges each time remeppings or similar changes occur which
reasonably might affect suci} .determination or certification. Borrower shall also be responsible for the
payment of any fees imposed.by the Federsl Emergency Managemenl Agency in connection with the
review of any flood zone detennmazmq resulfing from an chjection by Borrower.

If Borrower fails to maintain any of the"coverages described above, Lender may obtain insurance
coverage, at Lender’s option and-Borrower's ‘expense. Lender is under no obligation to purchase any
particular tvpe or amount of coverage, I_:hﬁrgforc, such noverage shall cover Lender, but might or might
not protect Borrower, Bomower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liabtlity and might provide greater of Jesser coverage than was previously in effect. Bosrower
acknowledges that the cost of the insuranice Covérage so obtained might significantly exceed the cost of
insurance that Borrower could have obtatpéd - Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrawer secured by this Security lastrument. These amounts shall bear interest
at the Note 1ate from the date of disharsement anrj ghall be paydblc with such interest, upon notice from
Lender to Borrower requesting payinent.

All insurance policies required by Lander and renewal‘; of such policies shall be subject to Lender's
right to disapprove such policies, shali include a standard mc;_)_n_gagc clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 10 hoid the policies and renewal
certificates, 1f Lepder requites, Borrower shall prumptly give m Lencier all receipts of paid premiums and
renewal potices. If Borrower oblaing any form of insurance m%mgﬁ mot otherwise regquired by Lender,
for damage to. or destruction of, the Property, such policy shall inclitde 2 standard mortgage clause and
shall pame Lender as morigagee and/or as an addinonal loss puyee. _

In the eveni of loxs, Borrower shall give prompt notice 1o the msumnce carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lmdf:r and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insuranée was-required by Leoder, shall
be applied to restoration or repair of the Property, if the restoration or regir is-economically feastble and
Lender’s secyurity is not leasened. During such repair and restoration pmud Lcndcr shall have the right to
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. shold such insurance proceeds wntil Lender has had an opportunity to inspect such Property to ensure the
7 ¢ work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
) _.promptiy Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
“of progress payiments as the work is completed. Unless an agreement is made in writing or Applicable Law
-~ requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Berrower any
sinferesi-or. earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by
; Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower. If
¢ the restoration or repair is eot economically feagible or Lender’s security would be lessened, the insurance
'-__pmceads shall. be applied to the sums secured by this Security Instrument, whether or not then due, with
the exeéss, lf any, pald te Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2l < -
Af Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim ‘and refuted matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has. offffred ta seitle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquites the Property under
Section 22 “or; mherwlse “Borrower hereby assigns 1o Lender (a) Bomower’s righis to any isurance
proceeds in an amount not g exceed the amounts unpaid under the Note er this Security Instrument, and
(b} any other of Bc)go’wg:r s rights {other than the right fo any refund of unearned premiums paid by
Borrower) under all insirance poficies covering the Property, insofar as such rights are applicable to the
coverage of the Property.Lender may use the insurance proceeds cither 1o repair or restore the Property or
to pay amounts uapaid under the Note or this Security Tnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the'execution of this Security Instmment and shall continue to occupy the
Pruperty as Borrower's pringipal residénce for at Jeast one year after the date of occupancy, unless Lender
ctherwise agrees in writing, whicl consent shall not be wnreasonably withheld, or unless extenuating
circumstances exist which are b_.c’yﬂnd_ Borrower's control.

7. Preservation, Maintenance "md"}"rﬁtecﬁ{m of the Property; Inspections. Borrower shall not
destroy, damage or impair the. ?mperty ‘atlow the Property to deferiorate or commit waste on the
Property. Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in
order fo prevent the Property from detcrioray mg or decreaging in valoe due to its condition, Unless it is
determined pursuant to Section 5 that. repair ot restoration is not economically feasible, Borrower shall
promptly repair the Property if rjamdgr:d to avold further deterioration or damage. If insumance or
condemnation proceeds are paid in conneciion with damags to, or the Jaking of, the Property, Borrower
shiall be responsible for repatring or resiuring the Property enly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for ibic repairs apd restoration in a single payment or in a series of
progress payments as the work is completed. If the insirante or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reEmvcd {)f Bﬂrrowe:r s obligation for the completion of
guch repair or wesipration. -

Lender or its agent may make reasonable cntnec u;mn anf} inspections of the Property. If i has
reasonable cause, Lender may inspeet the interior of the improvéinéiits on the Property. Lender shall give
Borrower naotice ar the time of or prior fo such an interior inspection Specifying such reasonable canse.

8. Boarrower’s Loan Application. Bomower shall be/in default if, during the Loan application
process, Borrower or any persons or enfitizs aeling at {hc direction of Borrower or with Bomrower’s
knowledge or consent gave materially false, misleading, or Indcourite, information or statements to Lender
{or failed to provide Lender with mateual mnformation).in memtmu with the Loan, Material
representations include, but are not limited o, tepresentations umcemmg Bﬂm)wer s occupancy of the
Property as Borrower's principal residence.
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_ 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumaent. If

"7 /(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there

¢ ¢ ig-a legal proceeding that might significanily affect Lender’s interest in the Property and/or rights under

* _+thisSecurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for

' enforcement of a lien which may attain priority over this Security Instrument or fo enforce laws or

* regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

_teasonabic or appropriatc fo protect Lender's interest in the Property and rights under this Security

* Instrument, including protecting and/or agsessing the value of the Property, and securing and/or repairing

. the Property. Lender's actions can include, but 2re not limited 102 (a) paying any sums secured by a lien

“whigh.-has priority over this Secority Instrument; (b) appearing in court; and (c) paying reasonable

attorneys’ fees fo ‘protect s inferest in the Property and/or rights under this Security Instrument, including

its secured positips in @ bankruptey proceeding, Securing the Property inchudes, but is not limited to,

entering thé Property fo make repairs, change locks, replace or board up doors and windows, drain water

from pipes, élimginate boilding or other code viclations or dangerous conditions, and have utilities turoed

on or off. Althdugh‘Lender may take action under this Section 9, Lender does not have to do sv and is not

under any duty or obligation fo do se. It is agrecd that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amonnts ‘dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pivable, with such interest, upon ootice from Lender to Borrower requesting
payment. A e,

if this Security Instrument is°on a leaschold, Bomower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless
Lender agrees to the merger In wriing.

10. Mortgage Insiurgoce. 1 Lender required Mortgage Insurance as a condition of making the Loan,
Bormrower shall pay the premisms reguired to maintzin the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance cdverage refuired by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the preminms for Morlgage Tnsuraiice, Borrower shall pay the premiums reguired io obtain
coverage substantially equivalent to-the Mortpage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mottgage Insumance previously in effect, from an altermate
morigage insurer selected by Lender. “If substanlially equivalent Morigage Insurance coverage is not
avaitable, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insumnce mvcragw‘_.'ceasmi' to be in effect. Lender will accept, use and retain these
payments as a noa-refundable loss réserve in'lien of Mortpage losurance. Such loss reserve shall be
non-refundable, notwithstanding the fact'that the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or eatnings on such loss reserve. Lender can no longer require loss
reserve payments if Morgage Insurance coyerage (m the amount and for the period that Lender requires)
provided by un insurer selected by Lenderagain becomes available, is obtained, and Lender requircs
separately designated payments toward the premiums fop-Mortgage Insurance. If Lender required Mortgage
Insurance as a cendition of making the Loun and Belrower was required to make separately desipnated
payments toward the premtums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insumance in effect, or fo piovide a men-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends i accordancewith any written agreement between Borrower and
Lender providing for such terminanion or until termindtion is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation fo pay interest af the'tate prévided in the Note.

Mortgage Insurance rebmburses Lender {or any entity: that purchases the Note) for certain losses it
may incur if Barrower does uot repay the Loan as agreed. Borrower s not a patty to the Mortgage
Insurasce, B

Morigage insuters evaluate thetr tofal risk on all such imsorancedn forcedrom time to time, and may
enter inte agrecments with other panties that share or modity their tisk, or reduce losses. These agreements
are oo lerms znd conditions that are satisfaciory fo the morigage insurepiand thie other party (or partics) {o
these agreements. These agreements may require ihe morigage bisurer to make payments using any source
of funds that the mortgage insurer may have availabic (which may include funds obtained from Mortgage
Insurance presiums) o P
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As a result of these agreements, Lender, any purcheser of the Note, another insurer, any reinsarer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts {hat

o _____dérjve from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in

L exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreement
»"pmvides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the

prc:mmms paid to ihe msurer, the arrangement is often tenned “captive reinsurance " Farther:

# 7 (a) Any such agreements will not affect the amounts that Berrower has agreed to pay for

.~ Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

RO { ) Any:-such agrecments will not affect the rights Borrower bas - if any - with respect o the
:..Mnrtgage Insurance under the Momeowners Proteciion Act of 1998 or any other law. These rights
may include ‘the right to receive tertain disclosures, to request and obtain cancellation of the
Morégage Insurarce, to have the Mortgage Insuranse terminated antomatically, andfor to receive a
refund of any M‘ertgage Insurance premiums that were vnearned at the time of such rancellation or
termination. o

11. Asmg!lmrnt ‘of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
assigned to,and'shall be paid 1o Lender.

If the Properiy is damaged, such Miscellanzous Proceeds shall be applied to restoration or repair of
the Property, if the'restoration or repair is sconomically feasible and Lender's security is not lessened.
During such repair and resteration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti! Lender has bud an oporiuniiy 1o inspect snch Property to ensure the work has been completed to
Lender’s satisfaction, prm:dc:d that such inspection shall be underlaken promptly. Lender may pay for the
repairs and restoration i a smgle dishursement or In a seriez of progress payments as the work is
corapleted. Unless en agrecment i made in writing or Applicable Law requires interest to be pa!d on such
Miscellaneaus Prereed“' . Lendershall not be qumred to pay Tomrower any interest or carnings on such
Miscellaneous Proceeds. I the regforation or renzir is not cconomnically feasible or Lender's security would
ke eescnad, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament,
whether or pot then due, with the excass, 3 any, oaid to Bomawer. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Segtion 2.

In the event of a tofal taking,“destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums seenred bv this Sccurity Instrument, whether or not then due, with
ihe excess, if any, paid to Borrower i

I the event of a partial taking, rEc*strurtmn,, or loss in value of the Property in which the fair market
value of the Property 1mmtdla*€1§ ’f;emrc ‘the partial faking, destruction, or loss in value is equal fo or

_greater than the amount of the sums sécured by this Siecurﬁy Tostrument immediately before the partial
ia!(mg, destrection, or loss in value, vinless Borower and Lender otherwise agree in wriling, the sums
secured by this Seowity Tnstrument shali be reduced by the amount of the Miscellaneous Proceeds
mmultiplied by the following fraction: {a) ‘the tofal amount of the sums secured immediately before the
partiel faking, destruciion, or less in value divided by “(b) the fair market value of the Property
immediately hefore the partizl taking. destruction, or'loss in vaiuc Any balance shail be paid to Borrower.

Ir. the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the' ‘partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mistelisneons Proceeds shall be applied to the sums
secured by this Sccur!ty instrument whether or not the sung aré theo die.

If the Property is abandoned by Berrower. or if. mfier notice by Lender 1o Borrower that the
Opposing Party {as defined in the next sentence) offers fo make an‘award to settle a claim for damages,
Burrower fails to respond to Lender within 20 davs after the date the siotice is given, Lender is authorized
1o collect and apply the Miscellaneons Proceeds efther to restoration. of repair of the Property or to the
sumis szeured by this Security Tnstrament, whether or not then duc. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Boncrwcr has a right of action n
regard to Miscellaneons Procceds. :
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.| Borrower shall be in default if any action or procesding, whether civil or eriminal, is begun that, in
“ Lender’s judgment, could result m forfeiture of the Properiy of other material impairment of Lender's
Anterest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
aéceleralion has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

distissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material

‘impairment of Lender’s interest in the Property of rights under this Security Instrument. The proceeds of
any award-or_claim for damages that are attributable fo the impairment of Lender’s interest in the Property
ar¢ hereby assigned and shall be paid 10 Lender.

. All Miscellancous Procecds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

“_ 13..Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or-imodificition of amortization of the sums secured by this Sesurity Instrument granted by Lender
to Borrowersor any Successor in Interest of Borrower shall not operate to release the liability of Borrower
of any Sucuvessors in’ Interest of Borrower. Lender shall not be required to eommence procesdings against
any Successor i Ipterest of Bomower or to refuse to extend time for payment or otherwise medify
amartization of the suris secured by this Security Instrument by reason of any demand made by the original
Borrawer or any Suckessorsin Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in lterest of Barrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of:anhy right ar remedy.

13 Joint and K_Sé‘{gréﬂs__,Liability; Co-signers; Successors and Assigos Bouand. Borrower covenants
and apraes that Barrower's Dbligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Ipstrément it does not execwie the Note {a "co-signer™): (8} is co-signing this
Security Instrument oaly 5 mortgage, grant aud convey the co-signer’s interest in the Property under the
terms of this Seewrity Instrument; (b) is‘not personally obligated to pay the sums secured by thiz Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
o -stgner’s consent. A

Subject to the provisions-of Seetion 18, any Suvccessor in Interest of Domower who assumes
Bomrawer’s obligations ander this"Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and bensiitiundet this Security Instnunent. Rorrower shall not be released from

Borrower’s obligations and Habiliry nnder this Secunty Instruraent wnless Lender agrees to such release in
writing. The covenants and agrecments of this Security Ipstrument shall hind (except as provided in
Section 20} and henefit the successors apd assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but nat limited to, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of express authority i this Security Instrument to charge a specific
fee to Botrower shall not he construed as prrﬂ:ibéﬁm} opthe tharging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Instrument or by Applicable Law.

1 the Loan ks subiect 10 a law which sets naximun: loan charges, and that taw is finally interpreted so
‘hat the interest of nther loan charges collected or to e collented in connection with the Loan cxceed the
prrmitied hmits, thew: {8} any such lozn sharpe shall'be reduced by the amount necessary 1o reduce the
charge to the permiited limit; and (b) any sums already gollecied froti-Borrower which exceeded permitted
limits will be refunded o Borrawer. Lender may choose to ‘make ‘this.refund by reducing the principal
owed under the Note or bv making » direct paymert to Borrower. It a refund reduces principal, the
reduction will be treated as ¢ partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower s aceeptance of any such refond made by
direct payment lo Borrowar will constitute a waiver of any right of action Bommpwer might have arising ot
of such overcharge.

13, Natices. All notices ziver by Borawer ar Lesder in conmection with, this Security Iastrament
must he in writing. Any notice to Borrowaer in connection with this Se¢urity lostriment shall be deemed io
have been piven 1o Bormower when mailed by fiost s mail or when actually delivered to Borrower’s
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* notice address if sent by other means. Notice 10 any one Borrower shall constitute notice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
pnless Borrower has designated a substitute notice address by potice to Lender. Borrower shall promptly
« notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botrower’s
- -“change of address, then Borrower shall only report a change of address through that specified procedure.
There may be enly one designated natice address nnder this Security Insirument at any one time. Any
# motice'{o" Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
. sstated hefein unless Lender has desionated another address by mnotice to Borrower. Any notice in
. . connection with this Secarity Instrument shall not be deemed 1o have been given to Lender until actually
% received by Lender. If any notice required by this Security Iustrument is also required under Applicable

» Law, the Appiicable Law requirement will satisfy the corresponding requirement under this Security
Hstrument,~ -

A6. -Governing Law; Severability; Rules of Construction. This Security Insirament shall be
governed by ‘federal. law and the law of the Jurisdiction in which the Property is located. All rights and
obligations confained. in this Security Instroment age subject to any requiretnents and limitations of
Applicable Law:” Applicable Law might explicitiy or implicitty allow the parties to apree by contract or it
might be silent, bat such silence shall not be sonstrued as a prohibition against agreement by contract. In
the event that*any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given clfect withour the' contlicting provision.

As used . this§ Security Instrument: {a) words of the masculine gender shall mean and include
corresponding nesiterwords or tWords of the feminine gender: (b) words in the singndar shall mean and
mclude the plural‘and vice versa; and (<) the word ‘may” gives sole discretion without any obligation to
tzke any action, :

17. Borrower’s Capy. Borrower shall be given one copy of the Note and of this Security Instriument,

18. Transfer of the Pruperty-or a Beneficial Interest in Borrower. As used in fhis Section 18,
“Interest in the Property”. means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inferests tranisferred in a bond for deed, contract for deed, installment sales contract or
escrow apreement, the intent'of which is.thé transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Propeny or-anyInterest in the Property is sold or transferred (or if Borrower
Is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requice “imshediate payment in full of all sums secured by this Security
instrument. However, this option shall‘not be exercised by Lender if such exercise is prohibited by
Applicable Law. N

If Lender exercises this eptéan,':}iend:ér_.shall give Borrower notice of acceleration. The potice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ait sums-secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the cxpiration of this paried, Lender may invoke any remedies permitted by this
Security Instrument without further notice ur, demand on Borrower.

19. Borrower’s Hight to Heinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Seeurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Properly pursuant to any power of sale contained in
this Security Instrument; (b} such other period as Applicable Law might specify for the tenmination of
Bortower's night to reiuslate; or (c) entry of 2 Judpment ‘enforeing (his Security Tosirumeni. Those
conditions are that Bomrower: (a) puys Lender alf sums. which then would be due under this Security
Instrument and the Note as it no 2cceleration had vieurred; ¢b) etres any default of any other covenants ar
agreemenis; (¢ pays all expenses incurred in enforeing this:Security Instroment, including, but not limited
i¢, reasonable altorneys’ fees, property inspection and valuation fees; and other fees incurred for the
purpose of protecting Lender’s interest in the Property and'rights under this Security Instrament; and (d)
takes such action as Lender may reasonably require to assore that Lendei’s interest in the Property and
tights under tns Security Instrument, and Borrewer’s obligatiol 1o pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay snch reinstatement sums and
expenses in one or more of the tollowing forms, as selecicd hy Lender: {(a) cash; (b) money order; (c)
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_._ -‘ccrtmcd cheek, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
"¢ 7 an imstitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
* Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
-:happly in ‘the case of acceleration under Section 18,

& 77207 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or 2 partial interest in
t_}ic Note {topether with this Security Instrument) can be sold one or more times without prior notice to
- Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects

‘Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

servicinig obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ar_miore'changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Serviger; Borrower:will be given written notice of ths change which will state the name and address of the
new Loan Servicer, the address to which payments should be mede and any other information RESPA
recpires in connectiohiwith a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a.Loan Bervicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will réinain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower f:_:__as’"(eﬂdftr may cominence, join, or be lained to any judicial action (as either an
mdividuoal Eiiigan{r}i‘"_th‘rz mémber of 2 class) thyt arises from the other party’s actions pursuant to this
Security Instrument.or that sileges that the nther party has breached any provision of, or any duty owed by
reason of, this Security Instrument. nntil such Bomower or Lender has notified the other party (with such
notice given in mmphance with the requiremenis of Section 15Y of such alleged breach and afforded the
other parly hereto a reasomable period afier ihe piving of such notice to take corrective action. If
Applicable Law provides " timis peridd which must elapse before certain action can be taken, that time
perind will be deemed to be reasohable for purposes of this peragraph. The notice of acceleration and
opporfunity to cure given to-Borrower purwa,m to Section 22 and the nofice of acceleration given to
Bosrower pursuant to Secticn 18 *shall be dcsmt-{;! to satisfy the notice and opportunity to take corrective
action provisions of this Seetion 20,

21. Harnrdous Substances, As uch in this Section 21: (a) "Iazardous Substances’ are those
substances defined as toxic or hazardgns’ "'iubSl‘a’l_CfZS: pollutants, or wastes by Environmental Law and the
following substances: gasolive, keroséne, dther Gammable or foxic petroleum products, loxic pesticides
and herbicides, velatile solvents, materials containing asbestos or fonmaldehyde, and radicactive materials;
(b} "Environmental Law" means foderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental potection; (¢) "Environmenta! Cleanup” includes any response
action, remedizl zction, or removal setion, a8 defined inFn virnamental Law; and (d) an "Environmental
Condition” means 3 condition that .an cause, conmb_ufc té;; or ofherwise trigger an Environmental
Cleanup. o

Borrower shall not cause or permit the presence, use. dihpﬁ‘*dl siurage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substinces, on o in the Property. Borrower shall not do,
nor allow eavene else 1o do, anything affecting the Property’ (a7 that is in violation of any Environmental
Law, (b} which crsates an Envirenmental Condition, or (¢} whieh, dué to the presence, use, or release of a
Huzardous Substance, creates a condition thet adversely affects the vzﬂu@: of the Property. The preceding
two sentences shall not apply to the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {inclnding, bt sot limited to, hazardoss bniastanws in consumer products).
Bomower shall promptly give Lender written notize of (a) any jnvestigation, claim, demand, lawsuit
or other action by any govermmental or regulatory agency or private party involving the Property and any
Hazerdous Substance or Environmentsl Law of which Borower has aciual knowledge, (by any
Environmental Condition, including but net limited to, any spitling, leaking, discharge, release or threat of
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':"___rgl'ease of any Hazardous Substance, and {c} any condition capsed by the presence, use or refease of a

" Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

‘by-anv governmental or regnlatory authority. or any private party, that any removal or other remediation
".of any Hazardous Substance affecting the Preperty is necessary, Borrower shall promptly take 2} necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
" Lender for.an Environmental Cleanup.

' NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and apree as follows:

.+ 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (2)
the default; (b) thie actmn reguired to cure the default; {c) a date, not less than 30 days from the date
the notice iz given to Borvower, by which the defanlt must he enred; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sumas secured by
this Security Instriment 2nd sale of the Property at public auction st a date not less than 120 days in
the future. The notice shall further inform Rorrawer nf the right to reinstate afier acceleration, the
right to bring a €ourt actian to assert the non-existence of # defanlt or any other defense of Borrower
te acceleration and sale, and any cther matters required to be included in the notice by Applicable
Law. If the default is pat cured on or before the date specified in the notice, Lender at ifs option,
may vequire immedidte paymeat_in foll of s) sume seenred by this Security Instrament without
further demand angd may invoke the power of sale aodior any other remedies permitted by
Applicable Law. Lender shall be'catitied to collect all expenses incurred in purswing the remedies
pravided in this S&ctﬁm 2 mcludmg, }nzt vot limitsd to, reasenable attorneys® fees and costs of tifle
svidence. '
acturrence of ar event af defa__u&t _:mﬁ of Lmdﬂ' g e!emnn tﬁ cause the Property to be sold. Trustee
and Lerder shalt tzke sueh action regarding notice of sale 2nd shall give such netices to Borrower
aud t other persons as Apniicable Law. msy require. After the time required by Applicable Law and
after publication of the netice olsale, Trustee, without demand on Borrower, shall sell the Property
at public saction o the highest bidder at-the time and place and under the terms designated in the
notice of sale in one or mare parcels and in any’ order Trastee determines. Trostee may postpone sale
of the Property for 2 period or periods permiited by Applicable Law by public announcement at the
time and place fixed in the notice of sele, K endar or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchab}er Trostee’s deed conveying the Property without any
covenan? or warrauty, expressed nr implied: The vecitals in the Trustee’s deed shall be prima facie
evidence of fie truth of the statemenis wade therein, T rdétee shall apply the proceeds of the sale in
the following srder: (2) to all evpenses of the sale, including, but not limited to, reasonable Trustee’s
and atternevs’ fees; (b) tn all sums secerad by this Security Instrument; and {¢} any excess to the
person ar persons Jegslly entitled to it or to the t‘léﬁk uf ?he sa'mritar court of the coanty in which the
sale fook place. : o

73, Reeonvevarce. Tlson pavinent of 2l eoms %um’d h\y this Scs:ur!tv Instrument, Lender shall
reguest Trostes ‘o recenvay the Pronerty and shall svrren'if;f this Securily Instrumeni and all notes

\idencine debt sequred I thiz Secupty Irstnanest ® ls'usfer* Tmc:;tée shal]l reconvey the Property

recordation costs sad the metm, ¢ fes fnv ﬁmpamm i} e rncnf‘wyama .

24, Substitute Trustes, In sccordance with Applicable Law, Lender- may fmm time to time appomnt
a sugkessor raRlee 10 any Trustes appointed kerevader whe kes C{‘%‘ifff tD act, Wlthaut conveyance of the
Property, the snecessor trustee shall sveoeed to ull the e, power: .md duties cﬂnferrod upon Trustee
herem and by Applicabls Law. ‘ :
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25, Use of Property. The Property is not used prineipatly for agricultural purposes.
26, Atterneys’ Fees. Lender shall be entitled 1o recover its reasonable attorneys” fees and costs in

o 'érgy:éi_:rion or proceeding 1o construe or enforee any term of this Security Instrument. The term "attomeys”
S 2AfBey” whenever used in thig Security Instrument, shall include withowr Hinitation attorneys’ fees incurred

by Lerder i_;_z any bankruptey proceeding or on appeal.
© ~ ORAL AGREEMENTS GR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
| CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
" NOT ENFORCEABLE UNDER WASHINGTON LAW.

By SiGNI.NG BELOW, Bortower accepts and agrees lo the lerms and covepants contained i this
Security- Instrurient and in any Rider sxecuted by Yorrowsr and recorded with it.

Witnesses:

- S - {Scal)
- Ep S SCOTT A LINDBERG -Borrower
— i - (Seal)
o A -Borrewer
_ (Seal) {Scal)
--.;_«Eénéwcr = -Borrower
{Seal L {Seal)
~Borrower L -Borrower
(Seal) e (Seal)
~Borrower P -Rorrower
WASHINGTON -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT =~
@-SQWA) 0811 Pags 14 of 15 S E Form 048 101

WVRAA AR

201010280104
Skagit County Auditor

10/28/2010 Page 14 of 19 1:32PM




“ _STATE OF WASHINGTON } “

"7 County of SKAGIT

A _On this day personally appeared before me SCOTT A LINDRERSG

to ‘me known to-be the individual(s) described in and who executed the within and foregoing instrument,
and. acknﬁw!edﬂad that he/she/they signed ihe same 25 histher/their free and voluatary act and deed, for the

uses and purposes therein mentioned.
FIX’EN unje, my hdrd and official seal th;s ,7%' day of 6?‘_’:«/235?/ 2 Rore

Hotm Poblic
sme ot w::niag\on

EIKO L BYERS e _ —
My Appolntmem Elpll‘“ m 29, 2014 Notary Pablic in and for o Stale of Washington, residing al

My Appointment Expires on ,2“'7‘% 2ottt
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Schedule “C”
Legal Description

The land referred to in thlS report/policy is situated in the State of Washington, County of Skagit, and is
described as. follows

Lot 48, "SKYLINE NO 3“ according to the plat thereof recorded in Volume 9 of Plats, pages 54 and 55,
records of Skagit County, Washington, TOGETHER WITH an easement for ingress, egress and driveway
purposes, over and across a portion of the Westerly 5 feet of Lot 47 as granted by instrument recorded
December 4, 1997, urider Auditor's File No. 9712040093, records of Skagit County, Washington.
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" PLANNED UNIT DEVELOPMENT RIDER

__THIS PLANNED UNIT DEVELOPMENTRIDERs made this 20TH day of
“QCTOBER - 2010 , and is incorporated into and shall be
déémg_—:'d"tq’ amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Se;_:Uri_’_ty":_____'Insfrgment") of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Note to WELLS FARGO RANK, N.A.

{the "Lendé‘:":'}':?‘-:,_of__ the same date and covering the Property described in the Security
instrument and locgted at: 5110 STERLING DRIVE, ANACORTES, WA 98221

[Property Address]

The Properly includes; but is not limited o, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the *Declaration"). The;_'"!?rdberty,,.:is-"--.a part of a planned unit development known as
SKYLINE NO. 3 e

[Name of Planned Unit Development]
{the "PUD"). The Property also includes’ Borrower's interest in the homeowners association or
equivalent enlity owning or managing” the common areas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition fg the covenants and agreements made in the Security
Instrurment, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform 4l of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” “are the (i) Declaration; (i) articles of
incorporation, trust instrument or any eduivalent document which creates the Owners
Association; and (i} any by-laws or other tules or reguiations of the Owners Association.
Borrower shail promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents, e
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o B Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Properly which is
'-;.safisfactcry to Lender and which provides insurance coverage in the amounts (inciuding
deductivle 1 levels), for the periods, and against loss by fire, hazards included within the term
exfended coverage " and any other hazards, mcluding, but not limited to, earthquakes and
floods,” fof-which Lender requires insurance. then: (i) Lender waives the provision in Section 3
for the*Periadic Payment to Lender of the vearly premium installments for properly insurance
on the Property, ‘and {ii} Borrowser's obligation under Section 5 to maintain property insurance
coverage on the: Properly is deemed catisfied to the extent that the required coverage is
provided by- the Dwners Association policy.

What Uénder requsres as g condition of this walver can change during the term of the
ican.

Borrowsr shall g;ve Lender prompt nolice of any lapse in required property insurance
coverage ramvude-ci by the master or blanket policy,

in the evert of a distribition of property  insurance procesds in Heu of restoration or
repair following a loss! to the Property, or o common areas and facilities of the PUD, any
proceeds payable 0 Borrower "are-hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whethier or not then due,
with the excess, if any, paid to-Bofrower.

C. Public Liability insurance, Barrower shall take such actions as may be reasonable to
insure that the Owners Assomam:sn maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, diract or
consequential, payable fo Borrower iy conngation with any condemnation or other taking of all
or any part of the Property or ‘the c&ammcn areas and facilites of the PUD, or for any
conveyance in lieu of condemnation, ~are hereby assigned and shall be paid {o Lender. Such
preceeds shall bo applied by Leﬂder to tha sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Barrower shall not,“except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the PUD, excem for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a iaking
by condemnation or aminent domain; (i) any amendmant to any provision of the "Constituent
Documents” ¥ the provision is for the express benef‘ t~of Lender; (i} termination of
predessional management and assumption of se!f—managemem of the Owners Association; or
{iv) any action which wouki have the effect of remfermg the pubhc liability insurance coverage
matntained by the Owners Association unacceplabide to Lender.

F. Remedies. f Bomowsr doses not pay PUD duss and assessments when due, then
Lender may pay them. Any amounis disbursed by Lender under this’ paragraph F shail become
additional deht of Borrower senurad by the Security instrument. Unless Borrower and Lender
Bgree to ofher imrms of paymert, these amounts shall bear interest from the date of
disbursement at the NMote rate and shall be payable, with inté_rest, upon knoti_ce from Lender fo
Borrower requesting payment, . T
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B‘r’ SIGNiNG BELOW, Bomrower accepts and agress 10 the terms and covenants contained in
;Th;s PUD. Rfder

. (Seal) (Seal)
SCOTT A LIHDBERG S -Borrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

s {Seal) (Seal}

« -Borrower -Borrower

L {Seal) (Seal)
Borrower -Borrower
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