\&\&N\W\W\M\NWW

ntv Audttor
1 of

skagtt Cou
10/28/2010 Page

§12:25PM

WHEN RECORDED MAIL TO

AMERICAN GENERAL ..~ " |
13401 NE BEL-RED RD, STE B—
BELLEVUE, WA 98005 :

This instrument was prf:paredby" o

THERESA BECKETT ' ACCOMMODATION RECORDING

LAND TETLE OF SKAGIT COUNTY
[Space above Thxs Lme for Recording Data]

LOAN MODI_FICATION AGREEMENT
(For Modifyin’g_Cl_psed End Mgﬁgage Loans)

This Loan Modification Agreemcnt (“Agrecment”), made and effectwe this 26TH day of
JAMES P. SHIRA AND CATHERINE S SHIRA, HUSBAND ANDWIFE __ (“Borrower”} and
AMERICAN GENERAL HOME EQUITY INC. (“Lender” , modifies, amends, and
supplements (to the extent this Agreement is inconsistent with their term‘i)
(1) the Mortgage, Deed of Trust, Deed to Secure Debt, or Security Deed (* ‘Sccunty Instrument™), and the Rider(s),

if any, dated the 25th day of APRIL , 2006 | and recorded-in Book-orLiber__ atpage(s)
200805010163 | of the SKAGIT Records of

Washington and i ;

(2) the Loan Agreement {“Note™) to Lender, dated the 25TH  day of AP RIL- - - 2006  and

securad by the Security Instrument, which covers the real and personal property descnbed in the Secunty Instrument
and defined therein as the “Property™ , in the original principal balance of U.S. : .
5.76,129.00 . located at:

41657 MOUNTAIN VIEW LANE, CONCRETE, WA 98284
PARCEL # 3869-007-045-0014

{Property Address)

And, if this document is to be recorded, the real property described is set forth as follows:

Lots 44 and 45, Block G, "CAPE HORN ON THE SKAGIT DIVISION NO. 2" as per plat recorded |n
Volume 2 of Plats, pages 14 through 19, inclusive, records of Skagit County, Washington.
Situate in the County of Skagit, State of Washington.
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' 'Terms...ndt”déﬁx‘l'ed in this Agreement are as defined in the Note and/or Security Instrument.

As of the Mod1f1cat10n Effective Date, the amount of the principal balance payable under the Note and the Security
Instriment. (the "Unpaid Principal Balance™) will be $80,711.92 | consisting of the unpaid amount(s) loaned to
Borrower by. Lf,ndgr plus any interest and other amounts capitalized, if permitted by law.

In consideration o'f-"thg ﬁ_i_iitua] promises and agreements contained herein, Borrower and Lender (together the
"Parties") agree that beginning on the Modification Effective Date, and after both Parties have executed this
Agreement, (notwighstan_din g anything to the contrary contained in the Note or Security Instrument):

L.

The interest rate on the Unpaid Principal Balance will begin to accrue as of the date of this Agreement at
200 %. $0.00 - - . of the Unpaid Principal Balance shall be deferred (the “Deferred Principal
Balance") and Borrower.will not pay'interest or make monthly payments on this amount. The Unpaid Principal
Balance less the Deferred Principal Balance shall be referred to as the "Interest Bearing Principal Balance" and
this amount is $80.711.92_ ___ The unpaid and deferred interest that has not been capitalized (the "Deferred
Interest”) will be $.4,876. 50 "% Assuming no additional sums are advanced under the Note and
assnming that all monthly payments are made in full and on time, my payment schedule, including my
monthly payments and interest rate, and my Total Deferred Payment Amount as defined below, based on
the current principal balance, will be; R

Months Interest Interest Rate .- "Month]y* Payment Payment Begins On

Rate Change Date .~

1 - 60 200 % (Dateoff\'g_ree_ment)
10/26/2010 | $450.47 11/09/2010
61 - 213 437 % |10/09/2015 $518.96. 11/09/2015

Borrower also agrees to pay in full $4,816.50  , which is the sum of (1) the Deferred Principal Balance and
(2) Deferred Interest (the “Total Deferred Payment Amiount™), plusany other amounts still owed by the earliest
of: (i) the date I sell or transfer an interest in the Property, (i} the date I pay the entire Intercst Bearing
Principal Balance, or on {iii) the maturity date (“Maturity Date") :

Remaining Term: If Borrower still owes amounts under the Note and the Security Instrument, as amended by

this Agreement on the “Maturity Date”, those amounts will be lmmcdlatcly due and payable on the Maturity
Date by the Borrower.

[¥] If checked, the new Maturity Date is the 9th day of July o < 2028

Place of Payment. Borrower must continue to make the monthly payments in’ Lhe manner and at such place as
Lender may require. S

If all or any part of the Property or any interest in the Property is sold or transferred (or if-Borrower is not a
natural person and a beneficial interest in Botrower is sold or transferred) without-Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Insu-'ument'

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nouce shall prov1de a
period of not less than 30 days from the date the notice is delivered or mailed within which

Borrower must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums pﬁor'io
the expiration of this period, Lender may invoke any remedies permitted by the Security Instrument w1th0ut_-.'
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5. ' Borrower also will comply with all other covenants, agreements, and requirements of the Security Instrument,
".mcludmg without limitation, Borrower’s covenants and agreements to make all payments of taxes, insurance
premiums, asSessments, escrow items, impounds, and all other payments that Borrower is obligated to make
under che Secqnty Instrument; however, the following terms and provisions are forever canceled, null and void,

as of the date of.this Agreement:

(a) all:tél:m:_s'én_d provisions of the Note and Security Instrument (if any) providing for, implementing,
or rélating to, dny change or adjustment in the rate of interest payable under the Note; and

(b) all terms and - provisions of any adjustable rate rider, where applicable or other instrument or
document that is affixed to, wholly or partially incorporated into, or is part of, the Note or Security
Instrumcnt and that contams any such terms and provisions as those referred to in (a) above.

6. Borrower understands anc[ 'agrces that: =

(a) All the rlghts and remedles, stipulations, and conditions contained in the Secority Instrument
relating to default in the rnakmg of payments under the Security Instrument shall also apply to
default in the making of the modified payments hereunder.

(b) All covenants, agreements, stipulations; and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s
obligations or liabilities under thé Note and Security Instrument shall be diminished or released by
any provisions hereof, nor shall*this Agreement in any way impair, diminish, or affect any of
Lender’s rights under or remedies>on the Note-and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law., Also, all rights of recourse to which Lender is
presently entitled against any property prany ‘other, persons in any way obligated for, or liable on,
the Note and Security Instrument are expréssly rcse'rv-ed by Lender.

(<) Borrower has no right of set-off or counterclalm or any defcnsc to the obligations of the Note or
Security Instrument. : -

(d) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument.

{e) Bommower agrees to make and execute such other documents or pap__e'rs as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, admlmsl:rators a.nd assigns of the
Borrower.
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'-Exc,ept where otherwme specifically provided in this Agreement, the Note and Security Instrument will remain
unchanged, and Borrower and Lender will be bound by, and comply with, all of the terms and provisions thereof, as
amer__\df_:d_ by this' Agreement.

In Witnt:ss.f\.f\’-hém[;fi Lendcr___and Borrower have executed this Agreement,

AMERICAN GENERAL HOME : EQUITY INC. oy, /d/ﬁorn- (Seal)
Name of Lender ST Orroweryawiea . 3o -

M&VLUS LKQ CprFictene) S SHesa e

Borrower Codtviesswe S, ohivwow

% %z/ \’alzwlw %&A 19[20 )iy (Sea

Witness Signature (’//.. s Date Witness Signature Date

o 0 oo MR
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STATE OF WASHINGTON, hn H COUNTY 38

On this M\ day of th\f\)?!/ _1e\D . before me, the undersigned,

a Notary Public in and, for the State of Washingfon, duly cnmmissignad and sworn personally appeared
b : Sk

e S AN & Ay .
.to-me known to be the individual(s) described in and who executed the foregoing instpugent, and
ackhowledged to ma that he / she /fhaisigned and sealed the said instrument as hic / her free and
voluntary act and deed, and for the use SeFand purposes therain mentianed.
W ESS my hand and offigig¥ seal fi d the and year in this certificate above wnﬂen

..-My Commmsmn expires: 3"]"; \\ Notary Eublic in and for the State of Washington

residing at.__ WCA V1]
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