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DEED OF TRUST

MIN: 1002050- 1000157579-4

Grantor(s): R
{(t)Jonn P Lunsford ™ .
(2) Anne E Jackson
(3)
(4)
(5)
(6)
CGrantee(s):
(1) Sterling Savings Bank

(2) Guardian Northwest Title

Legal Description (abbreviated): LOTS 5,6, & 7 & PTN ‘OF. LOT S‘BLOCK 54
T pF ANALORTES

; L éddltloual legal(s) on page 3
Assessor’s Tax Parcel [D #: 3772-054-007-0000 P553_3 7

DEFINITIONS
Words used in multiple sections of this document are defined below and, ot.hcr \#E)rd;; are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used m this dowrnent are ulso provided

in Section 16.

(A) *Security Instrument™ means this document, which is dated October 21 2010 ,
together with all Riders to this document.

(B) “Borrower” is Jonn P Lunsford and Anne E Jackson, Husband and Wife

Borrower is the trustor under this Security Instrument.
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(C) “Lender”is Sterling Savings Bank .
Lender.i§ a a Washlngton corporation organized
and existing under the Jaws of the State of Washington . Lender’s address is
510 W Riverside Ave, Suite 205, Spokane, WA 99201

(D) “Trustee” is GuéEdjaﬁ Northwest Title

(E) “MERS” is Mortg,aae Electtomc Registration Systerns, Inc. MERS is a separate corporation thal is
acting solely as a nomineg for Lcndcr #nd Lender’s successors and assigns. MERS is the bencficiary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.OY Bax 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) “Note™ meuns the promissory ; note signed.by Borrower and datcd October 21, 2010
The Note states that Borrower owes Lende‘r Eighty Thousand and no/100

.5 Dollars (U.8. $80,000.00 ) plus interest.
Borrower has promised to pay this debt in rcgular Penodlc Payments and to pay the debt in full not later than
November 01, 2025 :

(G) “Property” means the property that is descnbcd below under the heading “Transfer of Rights in the
Property.”

(H) “Loan™ means the debt evidenced by thé__I;IQte, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrament, plus interest.

(1) “Riders” mcans all Riders to this Security lnstrur‘i_ilgﬁi'thaf""ga;;:ga executed by Borrower. The following
Riders are (o be executed by Borrower [check box as appticable]: !

I:' Adjustable Rate Rider D Condominiun:i R_iﬂer D Second Home Rider
|:| Balloon Rider i:l Plannied Unit Develq];.)rricnt Ridé:r .':;. D Other(s) [specify]
[] 1-4 Famity Rider [ ] Biweekly Payment Rldcr e

(J) “Applicable Law” means all controlling applicable federal, state and ":lc;éa] statutes, regulations,
ordinances and admintstrative rules and orders (that have the effect of !aw) as wc]l :as all applicable final,
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Asscssments” means all dues’ fees, ‘assessments and other
charges that are imposed on Borrower or the Property by a condomlmum assocmnon, homeowners
association or similar organization. o o

(L) *“Electronic Funds Transfer” mcans any transfer of funds, other thd]‘l e transactron-- ongmated by
check, draft, or similar paper instrument, which is initiated through an electronic termmai Jtelephonic
instrument, computer, or magnelic tape so as to order, instruct, or authorize a financial institufion to debit or
credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teHer machme
transactions, transfers initiated by telephone, wire transfers, and autormated clearinghouse lransfers
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(M) “Escrow ltems” means those items that are described in Section 3.

(N) “Mlscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party ¢other than insurance proceeds paid under the coverages described in Section 5} for:
(i) damage to, or'destruction of, the Property; {ii) condenmation or other taking of all or any part of the
Property; (iii)-Comveyance in lieu of condenmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the____ Pi‘-q_])m‘ty.

(O) “Mortgage insurance means insurance protecting Lender against the nonpayment of, or default on,
the Loan. :

(P) “Periodic Payments’ means th_e regularly scheduled amount due for (1) principal and interest under the
Note, plus (il) any amoun:m under Se’eﬁon‘,:}' of this Security Instrument.

{Q) “RESPA™ means the Real Fstate” Settlement Procedures Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legilation-of br_'_c_;gtilation that governs the same subject matter. As used in this
Security Instrument, “RESPA” reférs lo 4ll.tequirements and restrictions that arc imposed in regard to a
“federally reluted mortgage loan”™ c—:"véﬁﬂjF-.t]fe Loan does not qualify as a “federally related mortgage loan™
under RESPA. P

(R) *Successor in Interest of Borrower” m&":ncm's'.any party that has taken title to thc Property, whether or
not that party has assumed Borrower’s ob]lgauons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERIY

The beneficiary of this Security [nstrument is MERS (sq]:.el'y_,as"h_dhjincc for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS: This Security Instrument secures to Lender: (i} the
repayment of the Loan, und all rencwals, extensions and"modif'catidns of the Note; and (ii} the performance
of Borrower’s covenants and agreements under this Sccurlty Ins‘trumcnt and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in #rust, with® power of Sdle the following described

property located in the County of o Skagit
| Type of Recording Jurisdictiom) S [ ame of Recording Jurisdiction]

LOTS 5, 6, & 7 AND THE EAST 5 FEET OF LOT 8, BLOCK 54 "MAP OF THE CITY OF
ANACORTES", ACCORDING TO THE PLAT THEREOF RECORDED'IN VOLUME 2 OF PLATS,
PAGES 4 THROUGH 7, RECORDS OF SKAGIT COUNTY, WASHINGTON

Tax Account Number(s): 3772-054-007-0000

which currently has the address of 1111 14th Street

| Street] AT
Anacortes , Washington 98221 '(f-*P"m-pen,y:-A"ddress"):
[City] [Zip Code] Yo
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TOGETHER: WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, ‘and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covéred by this Security Tnstrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Bortowgt” ynderstands and agrees that MERS helds only legal title to the interests granted by
Borrower in this Sécuritv“lh’strument but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lerider"s. sticeessors and assigns) has the right: to exercise any or all of those intercsts, including,
but not limitcd-to, the rlght te:foreclose and sell the Property; and to take any action required of Lender
including, but not limited te; releasing and canceling this Security Instrument.

BORROWER CbVENAf\J ['S that Borrower is lawfully sciscd of the cstate hereby conveyed and has
the right to grant and" convey the Proper[y and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances DF recmd

THIS SECURITY [N%TRUMFNT combmes uniform gcovenants for national use and non-uniform
covenants with limited Mncmons by ]unsd]ctlon to constitutc a uniform sccurity mstrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, lnterest Escrow’ Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prmupal of sind~ interest on, the debt evidenced by the Note and any
prepayment charges and late charges due‘undér the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instriument received by Lender as payment under the Note or this
Security Instrument 1s returned to Lender unpaid, Lender may.require thal any or all subsequent payments
due under the Note and this Security Instrument:be made in enc’or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check; bank’ check treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposns are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfcr

Payments are deemed received by Lender when teceived at-the location designated in the Note or at
such other location as may be designated by Lender in accordance w1th the notice provisions in Section 15,
Lender may return any payment or partial payment if the paywmient or partlal payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to hring the Loan
current, without waiver of any rights hereunder or prejudice tb its 1ight<i':t0'reFLlse such payment or partial
payments i the future, but Lender is not obligated to apply such pdymcnts at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled dug date, thén Lénder need not pay interest
on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. [f Borrower does not do so within a rcasonable period of time, Lender shall either apply such funds
or rcturn them to Borrower. If not applied earlier, such funds will be® apphcd to'the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borréwer might have now
or in the future against Lender shall relicve Borrower from making paynients: dug-undér the Note and this
Sceurity Instrument or petforming the covenants and agreements secured by this Secumy Instrument.

2. Application of Payments or Proceeds. Except as otherwise desdribed in thlS Scection 2, all
payments accepted and applied by Lender shall be applied in the following order af pnmlly (d] interest duc
under the Note; (b) principal due under the Note; (¢) amounts due under Section” "i Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remammg amounts shall be
applied first to laie charges, second to any other amounts due under this Security instrument and then to
reduce the principal balance of the Note. W i
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lf Lendcr rccuus a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient ameunt to pdy any late charge due, the payment may be applied to the delinquent payment and the
late chdrge. If mare thart one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repdyment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the cxtent that any-. £XCess exists after the payment is applied to the full payment of one or more
Perindic Payments such exccss may be applied to any late charges duc. Voluntary prepayments shall be
applicd first towany prepaymenticharges and then as described in the Nate,

Any application of pay}nen"ts insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or'postpone.the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lt'ms. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note:is pd]d i full, a sum (the “Funds™) to provide for payment of amounts due for:
(a) taxes and asscssments and olher_ptems which can attain priority over this Securily Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for uny and all insurance réquired by Lender under Section 5; and {d) Mortgage Insurance premiums, if any,
or any sums payable by Borfowcr to Eender in lieu of the payment of Mortgage Insurance premiuyms in
accordance with the provisions of Sectmn 0. These items are called “Escrow ltems.” At origination or at any
tume during the term of the Lpdn, Lender Jnay require that Community Association Dues, Fees, and
Assessiments, if any, be cscrowed by Bo:*rower and such dues, fees and assessments shali be an Escrow [tem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Liender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive, Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver miay-only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payablé, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may tequire. Borrower’s obligation to make such payments and
to provide reccipts shall for all purposes be déemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” is iised in Scction 9. [ Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section*9 énd paysuch amount and Borrowcer shall then be
obligated under Section 9 to repay to Lender any such amount 1 cnder may revoke the waiver as 1o any or all
Escrow [tems at any time by a notice given in accordance. with- S_@c_nor_r_ 15 and, upon such revocation,
Borrower shalt pay to Lender all Funds, and in such amounts, that are theri réquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to éxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds die ¢n the basis of current data and
reasonable estimates of expenditures of future Escrow Items or ol;hermse m accm dance with Applicable
Law, A ;

‘The Funds shall be held in an institution whose deposits are' insured bv a federal agency,
mstrumentality, or cntity (including Lender, if Lender is an institution whosc dcposrts are so insurcd} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrew ltemstio laler than the time
specified under RESPA. Lender shall not charge Borrower for holding and- applymg the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest an the
Funds and Applicable Law permits Lender to make such a charge. Unless an agrnement is made m writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required 10 pay Berrower any
mterest or camnings on the Funds. Botrower and Lender can agree in writing, however, that inferest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accountmg of’ tha Funds as
required by RESPA. !

[f there is a surplus of Funds held in escrow, as defincd under RESPA, Lcnder shall account to

Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds: held in escrow as

WASHINGTON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT I-nrm 3048 l;’(]l“'._
MERS GreatDoos™, -,
ITEM 2709L5 (D609 S (PagaSof 18]
528-204624 -"-204524 '

M

Skagit County Auditor
10/26/2010 Page 6 of 16 3:20PM




defined upder, RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the. dmount necessary lo make up the shortage in accordance with RESPA, but in no more than 12
monthly-payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency inaccardance with RESPA, but in no more than 12 monthly payments.

Upon payment.iri. full.of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Finds held by Lender,

4.  Charges; Llens Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property “which, can attain priotity over this Sceurity Instrument, leasehold payments or
around rents on the. Ptoperty, 1f : y, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these ifems are- Escrow ftems, Borrower shall pay them in the manner provided m Scction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to
Lender, but only so long as Borrewer is‘performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the Henvin, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while Ahose proceedings are pending, but only until such proceedings are
concluded; or (¢} secures from the holder of the'lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If:Fender determines that any part of the Property is subject to a lien which
can attain priority over this SCCLIT]"['y'HIhKS:lTL_!.ﬁ'ICht, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that'notice is given, Borrower shall satisfy the lien or take one or more
of the acttons set forth above in this Secuon 4, | :

Lender may require Borrower to pay.a one-ttme charge for a real estate tax verification and/or reporting
scrvice used by Lendcr in conneetion with this Eoan.

5.  Property Insurance. Botrower sh.:ﬂ] keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage,” and any
other hazards including, but not limited to, earthgiiakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including-deductible levels) and for the periods that Lender
requires. What Lender reguires pursuant to the precediné sentences can change during the term of the Loan.
The insurance catrier providing the insurance shall:be. chosen by Borrower subject to Lender’s right to
disapprove Borower’s choice, which right shall nét be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a oné -firiie chmjge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood 7one determination and certification
services and subsequent charges cach time remappings or similar ch.mgcs occur which rcasonably might
affect such determination or certification. Borrower shall also be responsable for the payment of any fees
imposed by the Federal Emergency Management Agency in cannechon w1th the review of any flood zone
determination resulting from an objection by Borrower. ;

If Borrower fails fo maintain any of the coverages dcscnbcd dblavc, Lcndcr _may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obhgatlon to purchase any
particular type or amount of coverage. Thercfore, such coverage shall covier Lendér,: but might or might nat
protcet Barrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or hability and might providc greater or lesser coverage than was “previously .in effect. Borrower
acknowledges that the cost of the insurance coverage so obfained might significanitly cxcged the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lendér: ﬁnder this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amountq shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such intcrest, upon notlce ﬁc}m Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be? sub_]ect to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and s]ml]__‘na__mc Lppdcr as
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moﬁgégee andfor-asan additional loss payee. Lender shall have the right to hold the policics and renewal
certificatés. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewat.notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction: of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagec and/or as an additional loss payee.

[n the cvent «iftoss, BQf‘rower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of:loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree in
writing, any insurance ';'Jr__c_\cé“e&ds',' whether or not thc underlying insurance was required by Lender, shall be
applied to restoration m*'reﬁair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is.giotdessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds wntil Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's Sdt]sdeth]’l, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the' repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Uﬁleﬁs’s an agreement is made in writing or Applicable Law requires
interest to be paid on such iﬁsuraﬁcepr{;iéeeds Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lendet’s secdtity would be lessened, the insurance proceeds shall be applied to
the sums sccurcd by this Security™ ]ﬁé’trﬁm’ént“ whether or not then due, with the cxcess, if any, paid to
Borrower. Such insurance proceeds shall be apphed ifi the order provided for in Scetion 2.

if Borrower abandons the Property, Lénder-may file, negotiate and scttle any available insurance claim
and related matters. 1f Borrower does not. respond within 30 days to a notice from Lender that the insurance
carricr has offered to scttle u claim, then Lénder may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Notéor this Sccunty Instrument, and (b) any other of Borrower’s
rights (other thun the right 1o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are dpphcdblc to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due. ‘

6. Occupancy. Borrower shall occupy, estabhsh and use ‘the™ Property as Borrower’s principal
residence within 60 days after the execution of this Secunty Instruimenit and shall continue to occupy the
Property as Borrower’s principal residence for at least one year gfter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be Lmrcasondbly w1thh(.ld or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propcrtv lnspectmns Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate’ or-comimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainitain the Pmpeﬁy in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it i’ determined pursuant to
Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or cohdemnation .proceeds are paid in
connection with damage to, or the taking of, the Propetty, Borrower shall be fesponmble for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may. d]sbursc procecds
for the repairs and restoration w a single payment or in a series of progress payments ‘as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore’ the Propeﬂy
Borrower is not relieved of Borrower’s obligation for the completion of such repair of restaranoﬁ

Lender or its agent may make reasonable entries upon and inspections of the' Property If.it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender sha]] nlve
Borrower notice at the time of or prior to such an interior inspection specifying such redsonable cause
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8 Borrower s Loan Application. Borrower shall be in default if, during the L.oan application
pProcess; “Botrower or.any persons or entities acting at the dircction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide:Lender with material information) in connection with the Loan. Material representations
include, but are: ‘hot"]imit'cd to, representations concerning Borrower’s occupancy of the Property as
Botrower’s prificipal résidence.

9.  Protection’ of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (2) Borrower fails to performthe covenants and agreements contained in this Security Instrument, (b) thete
is a legal proceeding that 'tni'ght_sj_gniﬁcantly affect Lender’s inferest in the Property and/or rights under this
Security Instrument.{such as a_proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may: ditain priority over this Security Instrument or to enforce laws ar
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate ‘to protect’ Lender’s interest in the Property and rights under this Security
[nstrument, including protectmg and/or-assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions cafi mc]udc ‘but arc not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instfument; (b) appearing in court; and (¢) paying reasonable attomcys’ fees to
protect its interest in the Property and/ar rlghts under this Security Instrument, including its secured position
in u bankruptey proceeding. Secutifig the Pmperty imcludes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code vielations or dangerous cqﬂ&jtious, and have utilities tumed on or off. Although
Lender may take action under this Sectjon.9, LcrideT does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender mcurs no lHability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the MNote rate from the datc of
disbursement and shall be payable, with such ‘interest, upon notlce from Lender to Borrower requesting
payment.

if this Sccurity [nstrument is on a leasehold, Borrower Shd“ compiy with all the provisions of the lease,
If Borrower acquires fee title to the Property, the Ieasehold and, the fee utitle shall not merge unless Lender
agrees to the merger n writing. : £ s

10. Mortgage Insurance, If Lender required Mortgage Insura_ncc as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortjage Insmance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to bé available from the mortgage insurer that
previously provided such insurance and Borrower was reqmred to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premlums required to obtain coverage
substantially cquivalent to the Mortgage Insurance previously in effect, 4t a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously m effect, frogy an altérnate mortgage insurer
selected by Lender. If substantially equivatent Mortgage [nsurance coverage 1s not avmldble, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect, Lender will accept, use and vetain these pgyments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall-be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail fot be Tequired to pay
Borrower any intercst or earnings on such loss reserve. Lender can no longer reqmre loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender rcqulrt:s) pmwded by an insurer
selected by Lender again becomes available, is obtained, and Lender requires sepdrately designdted ‘payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insufince as a‘condition of
making the Loan and Borrower was required to make separately designated payments. towatd the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage” It);urance n effect,
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or to provide ﬁ'on refundable loss reserve, until Lender’s requirement for Mortgage Insurance cnds in
dCCOl’ddj‘lCC with, any. written agreement between Borrower and Lender providing for such termination or until
termingtion is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided 1o the Note.

Mortgage Insurance’réimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower . does not tepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgageinsurers evaluate their total risk on atl such insurance in force from time to time, and may
cnter into agrecments with ‘otheér parties that share or modify their risk, or reduce losses. These agrccments
are on terms and condijtions” ‘that. are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, Thesc agreeme, ts may require the morigage insurer to make payments using any source of
funds that thc mortgage msurer may have available (which may include funds obtained from Mottgage
Insurance premiums). _

As a result of these’ agreements Lender, any purchaser of the Note, another insurer, any reinsutet, any
other entity, or any affiliate 6f any of thc foregomg, may receive {directly or indirectly) amounts that derive
from (or might be characterized as)4 pertion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliatc of Lender takes a share ¢f the, in‘s‘uijgr’s_. risk in exchange for a share of the premiums paid to the
insurcr, the arrangement is often terined “cdptive reinsurance.” Further:

(@) Any such agreements will_not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the L.6an. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurange, awil thiey will not entitle Borrower to any refund.

(b) Any such agreements will not affectthe rights Borrower has—if any—with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uneirned at the: tlme of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Furle;tur x;_AIl Miscelluneous Procceds arc hercby

assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous PI‘DLeBdb Shd” bf: applied to rcstoration or repair of the
Property, if the restoration or repair is cconomically fe::aSIble and-Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the. right‘fo hﬁlci"‘such Misccllancous Proceeds until
Lender has had an opportunity to inspect such Property to ensuré the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken premptly, Lender may pay for the repuirs and
restoration in a single disbursement or in a scries of progress payments as ‘the work is completed. Unless an
agrecment 15 made in writing or Applicable Law requires mtercst to.he pdld on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamnings on-gugh M]bccliancous Proceeds. If the
restoration or repair is not cconomically feasible or Lender’s security would:be |€ban.Ld the Miscellaneous
Proceeds shall be applied to the sums sccured by this Seeurity [nstrument, ‘whether'or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be apphcd in the OI‘dBI provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Propeny, thg: Mlsccl]ancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, w1th the excess, if
any, paid to Borrower. :

In the cvent of a partial taking, destruction, or loss in value of the Propcrty in whlch the fair market
value of the Property immediately before the partial taking, destruction, or loss in Vd‘me is cqua\ to" ‘or greater
than the amount of the sums secured by this Security Instrument immediatcly bcﬁore the. pama] taking,
destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the. Suris secured hy this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds’ muiﬂphud by. the
following fraction: (a) the total amount of thc sums sccured immediately before the pamal tal-:mg,
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destruction; or1oss in value divided by (b) the fair market value of the Property immediately before the
partial tﬁkmg, dcstructlon or loss in value. Any balance shall be paid to Borrower,

In“the event of a_partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the stims:secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and: Lender ‘otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
sccured by this Sccunty Instrument whether or not the sums are then due.

If the Property is abafidoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the-next” scntence) offers to make 2n award to settle a claim for damages, Borrower fails
to respond to Lender withins 30) days after the date the notice is given, Lender is authorized to collect and
apply the Miscellanecus Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, wh;thcr or not; then duc. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party agamst whomn Borrower has u right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in deiault 1f dny action or proceeding, whether civil or criminal, 18 begun that, in
Lender’s judgment, could result’in: forfmturc of the Property or other material impairment of Lender’s
interest in the Property or rights. undler, this Secunty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstaté’ as prowded in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's: JL\dgment precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Praperty or rlghts under this Security Instrument. The proceeds of any
award or claim for damages that are attributable’ to the impairment of Lender’s interest in the Property arc
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are miot dpp]l(.,d to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured” by this Security Instrument granted by Lender
to Borrower or any Successor in [nterest of Borrower shall npt OpCTdtC to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extendtime for/payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason-of any. dcmand made by the original Borrower or
any Successors in Intcrest of Borrower. Any forbeararce by Lender in_exercising any might or remedy
including, without limitation, Lender’s aceeptance of payments, from th1rd persons, entities or Successors in
lnterest of Borrower or in amounts less than the amount then due shail not be a waiver of or preclude the
exercise of any right or remedy, :

13.  Joint and Several Liability; Co-signers; Successors ‘and Assngns Bound. Borrower covenunts
and ugrecs that Borrower’s obligations and lability shall be joint-and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-sigrier®’): (a}is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security insttument; {(b) is not personally obligated to pay the sums secured by this. Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to cxtend,- modify', forbear or make any
accommodations with regard to the terms of this Security Instrurientor the Note without the
co-sigmer’s conscht.

Subject to the provisions of Scetion |8, any Successor in Interest of Borrower who dbSleCS Borrower’s
obligations under this Security Instrument in writing, and is approved by ‘Lender,: shall obtain all of
Borrower’s rights and benefits ounder this Security Instrument. Borrower shal] not be re!eased from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to sdch'release in
writing. The covenants and agreements of this Security Instrument shall bind (except ag’ prowded in Section
20) and benefit the successors and assigns of Lender. -
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14. .Loan €harges. Lender may charge Borrower fees for services performed in connection with
Borrower s defaulf; for the purposc of protecting Lender’s interest in the Property and rights under this
Security- Tnstriment, meluding, but not limited to, atlomeys® fees, property inspection and valuation fees, In
regurd to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shallotbe construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly. prohlbltcd hy this Security Instrument or by Applicable Law.

[f the Loan is subject to+ Jaw which sets maximum loun charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the arnount necessary to reduce the
charge to the pcrmnted Fmit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borfower: Lender may choose to make this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment iﬁvit‘hout any prepayment charge (whether or not a prepayment charge is
provided for under the Note)“Borrower’s aéeeptance of any such refund made by direct payment to Borrower
will constitute a waiver of any rlght of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cormection with this Security Instrument
must be in writing. Any notice to-Borrgwer in connection with this Security Instrument shall be deemed to
have been given to Barrower when inailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. thit':kéﬂitb.gﬁy-."one Borrower shall constitutc notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute netice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specilfics a procedure for reporting Borrower’s change of
address, then Borrower shall only report a charige of address through that specificd procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering 1t or by mailing it by first.class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any neticé.in connection with this Sccurity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the App]lcable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of- Constriu:ﬁon This Security Instrument shall be
governed by federal law and the law of the jurisdiction. in which” the Property is located. All rights and
obligations contained in this Security Instrument arc subjcct to " an¥ tequ1rement<; and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the: parties to agree by contract or it
might be silent, but such silence shall not be construed as a prcﬂnbitlon agamst agreement by contract. In the
event that any provision or clause of this Sccurity Instrument or the Note ‘conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrumient or: th the wh]ch can be given effect
without the conflicting provision. '

As used in this Security Instrument: (a) words of the masculme gender shal] mean and include
corresponding neuter words or words of the feminine gender (b) words in the. &mgular shall mean and
inctude the plural and vice versa; and () the word “may” gives sole discr etlon w1thout any obligation to take
any action.

17.  Borrower’s Copy. Botrower shall be given one copy of the Note zmd Gftl 5 Secur ity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in'this Scction |8,
“Interest in the Property” means any legal or beneficial interest in the Property, in€luding, but not limited to,
those beneficial interests transfetred in a bond for deed, contract for decd, msta]lmem salés contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future dite to.a purchaser

If all or any part of the Property or any Interest in the Property is sold or transferréd (oF if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) withiout Eender’s prior
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written congent; T'endet may rcquire immediate payment in full of all sums secured by this Security
Instrument .. Hchvcr -this option shall not be exercised by Lender if such exercisc is prohibited by
Apphcabic Law,

If Lender exerciscs tl'us option, Lender shall give Borrower netice of acceleration. The notice shall
provide a period .6t not léss-than 30 days from the date the noticc is given in accordance with Scction 15
within which Borrewer: musi, i’:’)dy all sums secured by this Security [nstrument. If Borrower fails to pay these
sums prior to ‘the expmltlon of. thig period, Lender may invoke any remedies permitted by this Security
Instrument without further_rotiec or demand on Borrower.

19. Borrower’s nght to._Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the Hght'to have:enforcement of this Security [nstrument discontinued at any time prior
to the earlicst of: (a) tive days before ‘sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; (b) such other perlod as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) Cntry of a |udgmﬁmt enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all"suims which then would be duc under this Security Instrument and the Notc as
if no acceleration had occurred;: (b} cures any default of any other covenants or agreements;
(c) pays all expenscs incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys” fees, property inspection” and.valiation. fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property :md rlght&, under this Security Instrument; and {(d) takes such action as
Lender may reasonably require to assure, that Lendel s intcrest in the Property and rights under this Security
Instrument, and Borrower’s obligation ta-pay the suitis secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay suth reinstatement sums and cxpenses in one or more of
the following forms, as selected by Lender::{a)-cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashicr’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or ‘entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligalions sccured.hereby shail remain fully effective as if no
acceleration had occurred. Howcever, this right 1@ reinstate sha]l not apply in the case of acccleration under
Secction 18. W

20. Sale of Note; Change of Loan Servicer; Notnce of Gnevauce The Note or a partial interest in
the Note (together with this Sccurity Instrument) cah Be sold gng’ or more times without prior notice to
Borrower. A salc might result in a change in the entity (known s the “Loan Servicer”) that colleets Periodic
Payments due under the Note and this Security Instrument, and pcrformb other mortgage loan servicing
obligations under the Note, this Security Instrument, and Apphwble Law: There aiso might be ane or more
changes of the Loan Servicer unrelated to a sale of the Note; If there ls a change of the Loan Scrvicer,
Borrower will be given written notice of the change which will sfate the nanie and address of the new Loan
Servicer, the address to which payments should be madc and: Y othcr anformation RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan sctyicing obhgatlons to Borrower will
remnain with the Loan Servicer or be transferred to a successor Loan berwcer and are not assumed by the
Notc purchascr unless otherwisc provided by the Note purchaser. :

Neither Borrower nor Lender may commence, join, or be joined to any: Jud]cml ‘agtion (as cither an
individua! litigant or the member of a class) that arises from thc other party’s actiong-purstiant to this Security
Instrument or that alleges that the other party has breached any provision of, or any diity owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with, siichinotice given
in compliance with the requirements of Section 15) of such alleged breach and affofded the otﬁer party hereto
a reasonable period afler the giving of such notice 1o take corrective action. |f App]luable Law provides a
time period which must clapse before certain action can be taken, that time period Wl” bek deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity. t”'cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursudm {o~ Seclmn 13
shall be deemned to satisfy the notice and opportunity to take corrective action provisions ofthls Sccnon 20.
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21. Hazirdous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substaneds defined as:toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances: gasoline, kerosene, other flammablc or toxic petrolcum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)

“Environmental Eaw? mgans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envlronmenta] protection; (c) “Environmental Cleanup”™ includes any response
action, remedial action, -or rcmmal action, as defined in Environmental Law; and {d) an “Environmental
Condition™ means a condltmn that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not" cause or pcrm]t the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatén to re]eas' ariy Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do,-anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Harardous Substance, cre'ltes a Londmon that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, dise. or storage on the Property of small quantitics of Hazardous
Substances that arc gencrally” recooﬂmed to be appropriate to normal residential uses and o mamtenance of
the Property (including, but not Im’nted to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrllten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental”or If;gulatory agency or private party involving the Property and any
Hazardous Substance or Envirommental ‘Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but’ not_hmited to, any spilling, icaking, discharge, release or threat of
release of any Huzardous Substance, and {c) any condition caused by the presence, use or telease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or ts notified by
any governmental or regulatory authority, of any private party, that any removal or other remediation of any
Hazardous Substance affecting the Propeﬁy 4s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enwronmental Law. Nothmg herein shall create any obligation on
Lender for an Environmental Cleanup, T

NON-UNIFORM COVENANTS. Borrower and Lendér further. covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall glve fiotice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in_this Securlty Instrument (but not prior to
acceleration under Section 18 unless Applicable Lavw. provides” othermse) The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure
the default on or before the date specified in the notice may: result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auctlon At a date not less than 120 days
in the future. The notice shall further inform Borrower of the- rlght to remstatc atter acceleration, the
right to bring a court action to assert the non-existence of a default gt any otlrer defense of Borrower
to acceleration and sale, and any other matters required to be inclur;l'éd in the ‘notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Leader at is option, may
requirc immediate payment in fult of all sums secured by this Security-Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remcdies provided in this
Section 22, including, but not limited to, reasonable attorncys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to: Trustee UI the accurrence
of an event of default and of Lender’s election to cause the Property to be sold Irustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borroner_.an‘d to other
persons as Applicable Law may require. After the time required by Applicablé Taw’ and..after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Properh at
public auction to the highest bidder at the time and place and under the terms desrgnated jm: the notlce
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oi‘sa"le"'in one_ or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for. & perlod or periods permitted by Applicable Law by public announcement at the time
and place fi f'xed in the, notice of sale, Lender or its designee may purchase the Property at any sale.

Trustee shiall -deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warrangy, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entltled to- lt or to the clerk of the superior court of the county in which the sale
took place. :

23, Reconveyance Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shull surrender this Security Instrument and all notes evidencing
debt securcd by this Sceurity Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons Icgélly'cntitlcd to"cit:' Such person or persons shall pay any recordation costs and the
Trustee’s fee for preparing thie: recomeyance

24. Substitute Trustee. In-hcgardance with Applicable Law, Lender may from time to time appoint a
successor trustee to any Trustee, dppoll]tcd hereunde1 who has ceased to act. Without conveyance of the
Property, the successor trustce sha]] succeed 1:0 ail the title, power and duties conferred upon Trustee herein
and by Applicable Law,

25. Use of Property. The proptrty 1% not uscd prmmpal]y for agricultural purposes.

26. Attorneys’ Fees, Lender shallf be' entitted to recover its reasonable attomcys’ foes and costs in any
action or proceeding to construc or enforeé any term of this Security Instrument. The term “attorneys’ fees,”
whenever used in this Security Instrument, shalbclude without limitation attorneys’ fees incurred by Lender
m any bankruplcy proceeding or on appeal. o
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""ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT;OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING‘JBELQW, Borrower accepts and agrees to the terms and covenants contained in pages |
through 16 of this .Séctirity‘lﬁStrleent and in any Rider executed by Borrower and recorded with it

(—)ﬂ\—-——""“ (Seal) /’Mztké ? 7ﬂéfzﬁifﬂ (Seal)

Jonn P /unsford -Bomrower niné E Jackson -Barower
(Seal) (Scal)

-Borrower -Borrower

" (Seal) (Seal)

%, ¢ -Borfower -Bamrower

Witness:
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State of Was hm gton
) SS.

County’ of %Kp\

On this day pcrsoi}éllif"appeared before me Jonn P Lunsford, Anne E Jackson

, to me knewn to be the individual(s}

described in and who execuled the within and forcgoing instrument, dﬂd acknowlcdged that he (she or they)
signed the same as hIS (her 01 thelr) free and voluntary act and deed, for the uses and purposes therein

3 day of Ocﬂ@b&’k/ RO ¢

mentioned. ‘
Given under my ]1and dTld off'mal seal this 52 |

/;(ggz”’

\\\\\\\\\“H
.;_-Z':‘\ \ ) ”f”f, =
Sof iy
= S L el
= "\____-r g ot B % Notary Public in and for the State of Washington residing at
= - e A A
£ Toe AL ; .
8.0 % % Mok Jernen
z =z P
z 0z ==
s (7] O I . .
297, B\ NS My commission expires: Ll 19 I
U ¥ 19-ALENF -
“’H,'CQ' [y 0 T
: PINE
h F b ifﬁ\h":\:\\\
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